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'^Budget  Wait 

Encourages 

Speculation 


How  to  Measure  It,  Though,  Remains  It' tli 

One  of  Chief  Puzzles  of  the  Moment 'tit 

-  second  half  of  May.  , 

By  E.  J,  DeSEAU  The  further  delay  is  intensify- 

rkT'/TAM-A  n  tj-  -i  •  •  .  u  r  1  ling  the  uneasiness  which  is  be-' 

OITAWA.-O.K.,  so  It  !.<*  froing  to  be  June  beforeigi„„i„g  ^e  expressed  in  some; 

the  budg^et  comes  down.  sensitive  areas  of  the  economy. 

The  Minister  of  Finance  ha.s  said  so,  although  j  At  the  same  time,  however,  j 
since  the  by-election.s  are  to  be  held  on  Monday,  May, there  is  still  a  tendency  to  give i 
29th,  the  budget  could  still  be  put  into  the  newly  re-y’’®  government  the  benefit  ofi 

quired  shape  for  the  night  of  May  31st.  jthe  doubt. 

.  The  argument  goes  this  way. 

All  of  which  makes  you  wonder  just  what  there|i{  the  government  is  using  the 

will  be,  by  way  of  tax  cuts  or  increa.ses  to  call  foritime  to  overhaul  the  tax  struc- 

this  extra  cautious  reading  of  the  patient's  teniper-kure.  then  the  delay  is  worth- 

ature.  .while,  if  the  government  is 

In  the  meantime,  just  to  prove  that  nobodv  is  a  ^  more  en- 

slouch  these  days,  there  is  a  word  out  of  New  ^orki^^ow,  then  it  is  abusing  its  posi- 
that  some  analysts  are  now  wondering  when  the  re-'tion. 

covery  will  top  off.  |  So  far,  the  former  argument  is 

Mark  you,  it  was  only  a  coupled - “istill  favored  but  it  means  that 

of  months  ago  that  everybody  jtinues  to  be  a  main  considera-  when  the  budget  is  brought 
agreed  that  the  recession  hadition,  as  it  must  be  under  present  down,  the  government  will  have 
bottomed  out.  After  some  eight  jcircumstances,  relative  easiness  a  lot  to  answer  for.  If  Mr.  Flem- 
weeks  of  fairly  steady  but  quite  [of  money,  and  no  great  rise  in  'ing  is  unable  to  present  a  bud- 
unspectacular  improvement  in  j  interest  rates,  must  be  expected  [get  which  will  please  more  peo- 
business,  the  date  of  topping  off  to  form  part  of  the  official  pie  than  is  usually  the  case,  the 


is  now  being  argued. 

Between  the  tops  and  bottoms, 
neither  the  businessman  nor  the 
banker,  the  tax  payer  nor  the  money  managers’  point  of 
tax  collector,  has  much  room  to  of  inflationary  adventures. 


policies.  reaction  will  be  very  much 

Nor  must  we  overlook  the  pos-  against  him. 
sible  attractiveness  from  the!  There  are  other  reasons  for 
view,  the  delay,  of  course.  The  meas- 
Gov-'ures  in  the  baby  budget  of  last 


COMMODITIE.S  &  PRICES 

Copper  is  rising  another  cent  a  pound.  There  has  been 
a  substantial  cut  back  in  production  in  many  countries,  and 
the  firming  demand  has  eaten  sharply  into  the  once  unwieldy 
inventories  of  primary  producers.  Anticipated  difficulties  of 
Kenneott  and  Anaconda  in  forthcoming  wage  contract  nego¬ 
tiations  account  to  some  extent  for  this  demand. 

In  fact,  the  demand  is  apparently  not  based  so  much  on  a 
business  improvement  requiring  more  copper  for  manufacturing 
as  it  is  on  intangibles  such  as  above  mentioned.  This  is  in¬ 
dicated  by  the  fact  that  zinc  has  been  reduced  by  half  a  cent 
in  two  of  its  most  important  grades.  Any  real  consumer  de¬ 
mand  for  brass  goods  etc.  would  have  been  reflected  not  in 
copper  alone  but  also  in  zinc.  The  situation  is  therefore  by 
no  means  clear  cut  yet.  Further  improvement  in  the  steel 
industry  could  change  this  quickly. 

Commodity  futures  last  week  featured  a  number  of  weak 
spots,  such  as  in  coffee  and  cocoa,  rubber  and  wool. 

Some  miniaturised  transistor  sets  have  been  cut  in  prices 
by  as  much  as  4S''r  in  job  lot  sales.  The  Raytheon  Corp.  an¬ 
nounced  that  these  cuts  were  made  possible  by  engineering 
advances  and  production  economies  indicating,  at  least  partly, 
where  the  answer  to  low  cost  imports  is  to  be  found. 

"Good"  news  from  the  grain  front.  Hot  weather  is  cutting 
down  productive  acreages,  thus  limiting  possible  danger  of 
bumper  crops  and,  accordingly,  pushing  prices  higher. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  3/16  percent  as  of  noon  on  Wednesday. 


^Uranium 
[Industry 
Given  Boost 


' Gingell  from  London 

U.K.  Steel  Wants 
Higher  Prices 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
at  close  on  Tuesday  was  34.S4-34.60. 


flex  his  muscles  just  enough  to  ernments  are  the  only  bodies  December  have  not  yet  all  been 
really  get  business  rolling.  .A [which  can  default  on  their  own  accepted.  The  Senate,  for  one  in¬ 
moratorium  on  forecasts  might^obligations  wi  thout  actually: stance,  is  bucking  the  passage  of 
just  be  what  the  economy  needs. [seeming  to  do  so.  [certain  amendments  to  the 

That  is  does  need  something  is'  G,.„_K„rlr 

obvious.  Greenback  Frontier  |  ^.^p^e  is  also  the  question  of 

Interesting  arc  the  monetary:  The  temptation  of  inflating  the'the  fiscal  measures  to  assist  the 
developments  in  the  United  numbers  of  dollars  to  raise  tax  automobile  industry  which  arc 
States,  which  indicate  that  the  revenues  sufficiently  to  wash  out[  believed  to  have  been  included 
business  recovery,  as  it  spreads  deficits;  the  temptation  to  in-  in  the  Royal  Commission  report 
across  most  major  fields,  will  [date,  to  reduce  the  weight  of! now  in  the  hands  of  the  govern- 
not  result  in  a  large  upturn  of|<iebt  which,  if  excessively  heavy 
interest  rates,  as  it  did  in  1958  snakes  it  difficult  to  borrow 
and  1959.  I  again,  are  alw'ays  present. 

The  New  Frontier  in  the  U.S. 

Strong  Liquidity  is  very  largely  a  greenback  fron-! 

(Continued  on  page  10) 


One  indicator  is,  perhaps,  the 
very  liquid  cash  position  of  major 
industries,  which  is  most  likely 
fo  lead  the  expansion.  Another  is 
the  fact  that  a  major  expansion 
of  manufacturing  and  processing 
is  not  now  required  to  satisfy  an 
increasing  business  volume.  Idle 
capacity,  modern  in  every  sense 
of  the  word,  still  abounds.  This  is 
something  that  can  also  be  said 
about  Canada. 

The  occasional  weakening  of: 
bond  prices  (and  the  higher 
yields  thus  established)  in  the 
earlier  months  of  this  year  has 
been  in  part  due  to  the  wrong 
assumption  that  far  reaching 
monetary  changes  would  become 
necessary  to  fire  the 
economy : 


ment. 

There  may  be,  too,  some  ques¬ 
tion  of  further  steps  to  assist  the 
shipping  industry,  steps  to  be  in¬ 
cluded  in  the  budget 

(Continued  on  page  10) 


Tern  pus 


Currently  somewhere  in  the  Balkans,  Tempos 
will  have  no  Ottawa  report  this  week.  Latest  re¬ 
port  is  thot  he  has  mode  Rumania  and  Bulgario 
ond  is  now  on  the  way  to  Istanbul  and  Ankara, 
Turkey.  Reports  will  follow  on  his  return. 


U.S.  Producers  Buck 
Canadian  Oil  Trend 


Far  North  Minerals 
Pose  Grave  Problems 


Special  to  The  Financial  Times 

CALGARY— Promises  of  com-  great  ice  packs.  From  the  phy 
plete  overhaul  of  both  petroleum'sical  view,  it  is  not  the  most  at- 
and  general  mining  developmenti  tractive  area  in  which  to  explore 
regulations  by  the  dominion  gov-jand  develop  and  from  which  to 
ernment  were  given  in  Edmonton  [transport  products.  And  what 
last  week  by  a  prominent  official i about  the  question  of  costs  and 
of  the  Department  of  Northern  [competition  in  world  markets? 
Affairs  and  National  Resources.  |  The  speaker  drew  a  contrast 
They  were  conveyed  to  the  annual  [betw'een  the  monopolistic  and  dic- 
jtechnical  meeting  of  the  Cana-|tatorial  policies  of  Russia,  in  its 
business jdian  Institute  of  Mining  and;northern  development,  and  the 
and,  in  part  also,  to  j  Metallurgy,  Petroleum  and  Natur-jrelatively  free  enterprise  aspects 
the  continued  uncertainty  aboutjal  Gas  Division,  by  A.  T.  David-jof  Canadian  policy  in  the  .Arctic, 
the  means  to  be  taken  by  the^son,  chief  of  the  Resources! “Although  I  think  that  we.  as  a 
government  to  meet  its  fiscal  [Division.  ination,  cannot  afford  not  to  de¬ 
shortages.  ,  Mr.  Davidson  gave  a  realistic  A’ Ihe  north,  1  am  certain 

An  important  factor  in  the  pic- [interpretation  of  the  limitations, fhat  we  do  not  wish  to  develop  it 
lure  also  appears  to  be  the  rela-[on  northern  development,  ex-,al  ^ery  great  economic  loss.  We 
live  slowness  of  the  home  build-! plaining  that  the  climate  in  the  depend  upon  a  partnership  in 
ing  boom.  [Canadian  Arctic  is  so  bleak  that'program  and  planning,  and  in- 

In  Canada,  home  building  has  [there  is  little  hope  of  the  renew-]  vestment  by  both  private  and 
been  treated  far  too  long  as!able  resources  (forests,  soils  and  Pubhe  enterprise.” 
primarily  a  make-work  method,  Jauna)  providing  an  economic!  Pointing  out  that  the  effort  of| 
having  little  relationship  to  the  ^tise  for  northern  development. [private  enterprise  is  essential  to 
home  buyer’s  need  or  indeed  to hope  of  the  north  must  lie  injsuccess  of  the  government  poli- 
fhe  disappearance  of  the  sellers’ [‘^s  non-renewable  resources-the  cies  in  the  north,  Mr.  Davidson 
products  of  mineral  and  petro-'said  that  private  enterprise  must 
"’This  Spring,  the  new  boom  in!*"^"'  resources.  [supply  most  of  the  capital  for  ex  ' 

borne  construction  is  slow  in  ar 
riving,  and  it  may  in  fact  never 
arrive.  The  demand  for  mortgage, 
money  is  still  there, 
as  pressing  as  it  used  to  be,  thus 


.American  independent  oil  pro¬ 
ducers,  eyeing  the  steady  in 
crease  in  Canadian  crude  ex 
ports  to  the  United  States,  have 
intensified  pressure  to  have  these 
placed  again  under  quota. 

The  American  independents 
argue  that  there  can  be  no  ob 
jection  to  quota  free  entry  of 
Canadian  crude  as  long  as  it 
displaces  offshore  crude  in  .Ame¬ 
rican  refineries. 

They  say  now,  however,  that 
Canadian  crude  is  displacing 
American  crude,  defeating  the 
purpose  of  the  government’s 
whole  import  policy. 

The  issue  was  publicly  thres 
hed  out  at  meetings  held  last 
week  in  keeping  with  the  new 
administration’s  promise  to  re¬ 
view  the  oil  import  quota  pro¬ 
gram. 

The  administration  has  made 
no  commitments  beyond  that  of 
taking  a  new  look  at  the  quota 
system  to  see  wherein  it  might 
be  improved. 

The  pressure  on  American 


markets  arises  now  from  the 
imposition  last  F'ebruary  of  a 
national  oil  policy  aiming  at  pro¬ 
duction  of  800,000  barrels  daily 
by  the  end  of  next  year. 

Success  of  policy  depends  in 
considerable  degree  upon  increa¬ 
sed  exports  to  the  United  States. 

Current,  exports  are  running 
some  30  per  cent  higher  than 
last  year  and  continuing  to  in¬ 
crease. 

The  American  government 
warned,  when  the  Canadian  po 
licy  was  announeed,  that  if  Cana¬ 
dian  exports  to  the  United  States 
increased  too  much  too  soon  they 
would  invite  rcimposition  of 
quotas. 

There  has  not  yet  been  a  clear 
definition  of  what  “too  much  too 
soon”  would  amount  to. 

The  Canadians  argued  in  re-| 
turn  that  the  national  oil  policy  i operators, 
was  geared  to  the  concept  of  a 
continental  oil  policy,  that  the 
Canadian  production  targets  were 
set  fo  provide  Canadian  produ- 
( Continued  on  page  10) 


Latest  —  and  final  —  step’ 

taken  towards  giving  Canada  _ 

completely  integrated  facility  fori—  I  i.  I  if  zz  n  i 

processing  uranium  from  ore  to  LOOl  LOST  mCreOSe,  IT  Mot  Bv  llTipOrtS 

finished  nuclear  reactor  fuel  0S'[\z/«|| 
semblies  has  been  taken  with '  W 1 1 1 
construction  of  vacuum  melting 
furnace  at  Port  Hope. 

Until  furnace  is  operative. 

Canada  has  had  to  send  uranium 
forgings  made  at  Port  Hope  to  the 
United  States  for  processing  into 
metal  which  can  be  used  in  the 
manufacture  of  uranium  fuel  rods. 

The  new  furnace  will  also  en¬ 
able  Canadian  production  of  ura-! 
nium  metal  alloys  of  a  wide 
range  of  type. 

The  effect  of  this  development 
as  set  forth  this  week  to  a  con¬ 
ference  on  nuclear  energy,  will 
be  to  put  Canada  "in  a  more 
favorable  position  fo  compete  in 
[the  export  uranium  metal  mar¬ 
ket.” 

F.  11.  Mueston.  of  the  crown- 
owned  Eldorado  Mining  and  Re¬ 
fining  Ltd.,  notes  also  that  the 
new  furnace  will  permit  Eldorado 
to  offer  increased  custom  pro¬ 
cessing  services  to  the  Canadian 
u'ranium  producers. 

The  furnace,  one  of  the  world's 
[largest,  will  be  in  operation  late 
this  year.  It  can  handle  about  a 
ton  and  a  half  of  uranium  in 
[each  loading. 

Along  with  this  evidence  of 
Canadian  effort  to  keep  abreast 
technological  requirements  of  the 
industry,  however,  the  conference 
heard  expression  of  concern  over 
lack  of  qualified  nuclear 
engineers. 

The  conference  was  told  that  a 
critical  shortage  of  ability  could 
develop  if  current  approach  to 
nuclear  power  development  should 
prove  successful  as  expected. 

Prof.  D.  G.  .Andrews,  director 
of  the  University  of  Toronto  facul- 
( Continued  on  page  10) 


Bring  Strike  in  Mines 

By  ALFRED  W.  GINGELL 
London  Correspondent  Of  The  Financial  Timas 

LONDON  —  (by  mail)  —  With  the  threat  of  a 
strike  in  South  Wales  coal  pits  if  the  steelmasters  get 
their  way  over  imports  of  cheaper  U.S.  coal  now  being 
freely  u.sed  by  their  Continental  competitors,  we  have 
reached  a  new  point  in  our  affairs. 

The  impres.sion  is  that  the  government  will  recoil 
from  the  militant  union  leaders  and  give  a  dusty 
answer  to  the  plea  of  the  steel  bosses.  If  .so,  it  might 
be  a  good  idea  if  ministers  stopped  making  speeches 
urging  a  more  competitive  and  dynamic  economy. 

The  U.K.  steel  industry  is  gen¬ 
erally  highly  efficient,  with  a 
high  quality  labour  force  and  a 
record  of  industrial  ,  relations 
second  to  none.  Apart  from  the 
1926  general  strike,  I  cannot  re¬ 
member  a  nationwide  dispute  in, 
steel.  Thanks  to  increasing  pro-!  „  ,,3,  ^,,^3,. 
duction,  the  industry  has  an  ex- [months  ago  that  the  cost  prob- 
Prices,  lem  was  at  la.st  catching  up  on 
but  the  prospect  for  holding  the  A„hough  the  in- 


risc  in  line  with  costs  in  such 
a  progressive  industry  as  steel, 
the  outlook  for  the  rest  of  the 
economy  i.s  very  dim  indeed. 

Costs  Catching  Up 


line  now  is  not  cheerful. 


crease  in  coal  prices  may  have 


The  producers  suggested  a  price  ,jy 

increase  to  the  Steel  Boaid  in, cheaper  iron  ore,  the  inflationary 
the  latter  part  of  last  year  afterjt;pjP3l  |,3jj  pushed  up  the  prices 
of  other  items  used  by  the  steel 
industry.  Apart  from  this  factor 
there  were  those  companies  that 


a  major  hike  in  steelworkers’ 
wages  and  the  price  of  coal.  At 
that  time,  however,  the  board 


could  argue  strongly  against  an  mainly  on  home  pro¬ 

increase.  It  said  that  although i^jufcd  ore  and  did  not  benefit 
coal  prices  were  higher,  imiwr 


tod  iron  was  becoming  cheaper 
and  it  took  the  not  unreasonable 
view  that  the  increase  in  costs, 
should  be  met  from  rising  output. 

It  now  looks,  however,  that  if 
the  steel  industry  cannot  buy 
its  fuel  in  the  cheapest  market, 
it  will  not  be  able  to  contract 
out  of  the  upward  spiral  in  costs. 
Obviously,  if  production  cannot 


jfrom  lower  import  prices.  But  up 


Ottawa  Shipping  Aid 
Has  Some  Loopholes 

Canadian  ship  operators  havc|Comcau  —  both  Canadian  ports 
been  taking  a  close  second  look  —  without  entering  into  the  re- 
at  the  measures  announced  last  strieted  trade 
f  riday  and  finding  them  not  ^  -rhe  manner  of  subsidy  pay 
as  encouraging  as  they  initially  |  ments  i.s  al.so  open  to  question 


Export  Conscious 
B.C.  Reaches  Abroad 


appeared. 

Withdrawal  of  Great  Lakes 
area  from  the  Commonwealth 
.Merchant  Shipping  Agreement 
will  reserve  trade  between  Can¬ 
adian  lake  ports  to  domestic 
They  point  out,  how¬ 
ever,  that  trade  between  Can¬ 
adian  and  American  ports  is  not 
affected. 

Changing  character  of  St.  Law¬ 
rence  and  Great  Lakes  traffic  is 
diverting  more  of  the  large  vol-| 
umc  to  Canadian  -  American! 


to  the  Budget  there  was  still  a 
reasonable  chance  lhat  a  general 
price  increase  might  be  avoided. 

These  hopes  were  dashed  by 
the  increase  in  oil  fuel  prices 
which  we  were  assured  by  the 
Chancellor  were  imposed  for  dis¬ 
inflationary  reasons.  He  assured 
us  that  any  protection  it  gave 
to  coal  was  entirely  incidental. 
Hooey! 

j  The  fact  remains  that  this  so- 
i called  “di.sinflationary”  measure 
[may  add  something  like  8s.  a  ton 
'to  the  cost  of  steel. 

The  steelmasters  arc  irate. 
They  complained  bitterly  last 
year  when  they  were  singled  out 
by  the  National  Coal  Board  which 
took  advantage  of  its  monopoly 
position. 

Exceptional  coal  price  rises 
were  imposed  on  the  steel  in¬ 
dustry.  In  their  speeches  at  an¬ 
nual  meetings  la.st  year,  the 
steel  chairmen  promised  research 
into  the  much  wider  use  of  oil. 
But  with  the  upward  hike  in  the 


The  government  has  not  clarified 
whether  they  will  be  paid  in  form 
of  depreciation  or  as  direct  cash 
payments.  A  related  question  is 
Canadian  content  requirement. 

The  answers  to  these  questions'*’’^  duty,  which  was  greeted  with 
great  enthusiasm  by  the  leaders 
of  the  Mineworkers  Union  who 
immediately  banged  in  a  further 
wage  claim,  the  steel  bosses  have 
almost  reached  the  limit  of  their 
patience. 


are  bclicied  to  be  still  in  the 
making  wit  1  the  broad  frame¬ 
work  of  Ihc  government's  ob¬ 
vious  determination  to  help  the 
shipping  industry  —  operators 
and  builders. 

As  it  stands  now.  however, 
there  is  not  yet  any  importanat 


A  Price  Increase 


products  of  mineral 
leum  resources 

'There  is  no  market  in  the!ploration  and  development.  The 
north  itself  for  these  potential  [capital  can  be  provided,  he  warn 
products,”  .Mr.  Davidson  admit-[ed,  only  if  a  profit  can  be  made 
but  it  is  not!^*'*^'  *  ®  restrict-|as  great  as  would  be  made  in  al- 

ed  market  in  the  foreseeable;  ternative  areas  of  investment. 

plugging  another  leak  in  the  cap-;^’’^''^  rernainder  of  Can-;  ^rder  to  expedite  this  activ- 

ital  market  which  in  the  past,!®**^'  Therefore  the  development,ity,  Mr.  Davidson  explained,  gov-, 

of  the  north  must  rest  on  the  pro- [ernment  policy  must  be  framed!^'’®" expansion  of  this  pro- 


Special  to  Tht  Financial  Times 


VANCOUVER.— British  Colum¬ 
bia  has  completed  the  staging  of 
an  international  trade  fair  that 
drew  exhibits  from  many  coun¬ 
tries  and  stressed  the  import¬ 
ance  which  this  part  of  Canada 
places  on  overseas  business.  But 
of  more  immediate  impact  has 


has  driven  interest  rates  higher 


duction  of  these  minerals  at  com-!; 


industry  across  the  Paci- 


Canada's  deal  with  Red  China 


at  the  slightest  show  of  any  sort?^“\“.”“  ^“‘‘‘-'in  terms  which  will  help  private['''"ce  s 

of  a  recovery  or  boom  set  of  industry  to  operate  at  a  protit.ific- 

conditions.  markets.  .Access  to  offshore ^one  of  the  primary  functions,! 

[markets  at  competitive  prices  is  being  pursued  inten.sively,  is  the 'for  Canadian  wheat  will  result  in 
Stimulate  Growth  the  key  to  the  problem.  [provision  of  adequate  geological  [circulation  of  many  millions  of 

'base  maps.  The  federal  Geol-jdollars  in  British  Columbia  be- 
ogical  Survey  of  Canada  program  [cause  practically  all  the  ship- 
is  distant  [has  recently  been  expanded  with!  ments  will  move  through  her  sea 


The  overriding  consideration  of 
monetary  managers  now,  one 


Transportation 


imagines,  must  again  be  the'  1  ....  ,.  ,  ; 

stimulation  of  business  growth. I transportation  facili-.this  objective.  Geological  recon-iports 
with  less  concern  perhaps  about the  far  northern  islands,  maissance  and  detailed  mapping 
stability.  This,  while  undoubtedly!^*”'  example,  are  pressed  in  with!  (Continued  on  page  10) 
sounds  a  bit  too  facile 


true 
however. 

The  main  consideration  ot 
monetary  management  (and  of 
fiscal  management  too)  has  been 
the  stimulation  of  growth  for  the 
last  three  years  and,  while  this 
management  has  resulted  in 
huge  deficits,  the  cumulative  ef¬ 
fect  of  which  may  some  day 
prove  to  be  unmanageable, 
the  stimulation  has  not  been 
achieved. 

The  stimulation,  for  a  coun¬ 
try  such  as  this,  is  too  much 
dependent  on  happenings  outside. 
Our  own  relatively  small  mar¬ 
ket  does  not  permit  the  genera¬ 
tion  of  much  heat  and  activity 
if  the  catalyst  of  foreign  require¬ 
ments  is  not  there  to  set  the  pro¬ 
duction  -  consumption  process 
going.  i 

As  long  as  stimulation  con-|i 


Money  and  Capital  Markets 
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4c  Co., 


!  Long-term  contracts  for  iron 
ore,  copper,  nickel  and  coal  re¬ 
cently  negotiated  by  British  Col¬ 
umbia  companies  with  Japanese 
importers  represent  a  total 
some  $200,000,000. 

MacMillan,  Bloedel  &  Powell 
River,  Ltd.,  the  province’s  big¬ 
gest  forest  industry  corporation. 


omic  downturn  in  the  Canadian 
economy,  several  corporations 
are  moving  beyond  national  bor¬ 
ders,  looking  for  opportunities  to 
capitalize  on  (tevelopments  in  dis¬ 
tant  lands. 

Significant  of  the  trend,  when 
the  Canadian  Associated  Equip 
ment  Distributors  held  their  ses 
sions  here  a  few  days  ago  it  was 
emphasized  that  Canada’s  con¬ 
struction  industry  should  export 
experience  and  know  -  how  to 
lands  where  they  could  be  profit¬ 
ably  used,  such  as  Latin  America 
and  the  British  West  Indies, 
where  a  delegation  of  Canadian 
contractors  recently  toured  with 
a  view  to  surveying  the  pros¬ 
pects  of  doing  business. 

The  .MacMillan,  Bloedel  &  Pow 
ell  River  proposal  follows  a  simi 
of|lar  pattern.  One  of  the  reasons 
for  its  interest  in  Australia  is  the 
fact  that  high  tariffs  there  make 
it  impossible  to  export  linerboard 
and  coarse  paper  from  Canada, 


routes. 

b'pical  example  is  ofleri>d  by  **’ 

carrier  loading  iron  ore  at  Seven  I  '’*’'!’'’  'a  other  Corn- 

Islands  for  delivery  at  Cleveland.  1’^*”’"’^*’'“’  to  the  Can- 

The  carrier  might  then  sail  ini “**’*”’  ”*’ 

ballast  to  the  lakehead  to  load!'’*’!’*’''*®’  either,  of  contracts  in  the 

making  although  these  are  notl''^  ^*’  taken  at  the  long- 

to  develop  for  some|^^''"’  *’*’^^  before  coming 

to  a  decision.  A  more  competitive 


It  does  not  necessarily  follow 
that  the  industry  will  get  the 
kind  of  rise  in  price  that  it  thinks 
it  deserves.  There  are  a  number 
of  reasons  why  a  careful  look 


grain  for  return  voyage  to  St. 
Lawrence  River  ports. 

Pulp  and  newsprint  shipments 
follow  similar  pattern. 


[expected 
weeks  yet. 

The  government  is  thought  to 


Canadian  operators  point  out 'be  hopeful  that  assistance  in  con- 
that  with  continuing  foreign  eom-^struetion  will  go  a  long  way  to- 
petition  in  this  international  wards  reviving  deep  water  mer- 
trade,  advantages  gained  in  re- [chant  marine  but  operators  are 
serving  purely  domestic  trade  to ^ openly  sceptical. 

Canadian  ships  are  largely  re-  [  The  40  per  cent  contribution 
duced.  [towards  capital  costs  w-ill  bring 

Another  question  i.s  raised  by  | construction  costs  to  foreign  levels 
definition  of  Great  Lakes  area.  I  but  Canadian  deep  sea  operations 
To  be  effective,  operators  say,  it  [will  still  be  handicapped  by  highj 
would  have  to  include  down- [wage  and  other  operating  costs.] 
river  ports.  [  Operators  say  that  assistance! 

If  Baie  Comeau,  for  example,  is 
not  included  in  Great  Lakes  area, 
ship  flying  a  Commonwealth 
flag  could  load  grain  at  the 
lakehead  for  delivery  at  Baie 


market  for  steel  is  developing 
and  production  may  rise  less  fast 
in  the  next  few  months.  But  the 
odds  still  are  that  there  will  be 
an  increase  in  some  steel  prices 
in  the  next  few  months. 

An  increase  in  steel  will  have 
far  reaching  implications.  This 
would  be  yet  another  cost  in¬ 
crease  for  a  wide  range  of  in¬ 
dustries  which  would  reduce  their 
competitive  power  in  world  mar¬ 
kets.  As  its  capacity  increases, 
the  dependence  of  the  steel  in- 


in  operations  will  also  be  needed 
if  Canadian  deep  water  carriers  3p^,3^j 

are  to  compete.  No  reference  loUviously  not  make  it  any  easier 


this  was  made  in  the  government 
announcement. 


has  announced  that  it  plans  to  I  but  another  reason  is  that  the 


expand  to  .Australia.  An  engineer¬ 
ing  company  is  studying  the  feas¬ 
ibility  of  an  early  start  on  a  $25,- 
000.000  coarse  paper  and  liner- 
hoard  mill  near  Adelaide. 

Moving  Abroad 

These  developments  not  only 
indicate  British  Columbia’s  inte¬ 
rest  in  export  trade,  but  they 
represent  what  is  actually  being 
done  in  that  field.  While  some 
industries  here  may  not  be  as 
II  busy  as  they  were  a  year  or  so 
Pago  because  of  the  general  ccon- 


British  Columbia  company  will 
be  able  to  supply  the  technical 
skill  needed  to  establish  the  in¬ 
dustry. 

Mining  Deals 

The  mining  deals,  of  course, 
are  in  a  different  category.  ’They 
simply  involve  the  export  of  raw 
materials  to  a  country,  such  as 
Japan,  that  lacks  such  resources 
but  has  the  facilities  to  convert 
them  into  finished  products. 

Only  a  few  days  ago,  BetWe- 
( Continued  on  page  10) 
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to  get  business  in  face  of  severe 
Continental  competition. 

In  the  circumstances,  it  is  not 
'surprising  that  the  steel  industry 
wants  to  shop  around  for  fuel 
supplies.  U.S.  coal  is  only 
cheaper  in  Europe  because  of  the 
depressed  state  of  the  freight 
market,  and  opinion  in  the  Bal¬ 
tic  Shipping  Exchange  here  is 
that  if  the  U.K.  steel  industry 
became  a  buyer  the  advantage 
of  lower  coal  prices  would  soon 
run  off. 

On  the  other  hand,  it  is  said 
elsewhere  that  long-term  charters 
could  be  arranged.  I  do  not  know 
who  is  right.  But  I  do  know 
that  after  all  the  talk  about  effi¬ 
ciency  and  lower  prices  the 
Cabinet  has  got  a  thorny  subject 
on  its  hands.  So  far  .Ministers 
have  given  evasive  answers  in 
the  House  of  Commons,  but  I 
have  no  doubt  what  their  eren- 
( Continued  on  page  10) 
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From  The  Blotter... 


Reifman's  (Canoda)  Ltd. 

We  are  always  interested  in  companies  which  show,  what 
might  be  considered,  a  remarkable  growth.  Reitman's  is  one  of 
those  as  mention  of  a  few  examples  of  the  Company's  perform¬ 
ance  may  demonstrate. 

In  1940  the  company  reported  a  deficit  in  per  share  earnings 
of  7c.  ITiis  was  the  last  year  in  which  company  showed  a  de¬ 
ficit.  Within  ten  years  of  that  date,  .lanuary  .31,  19.50.  net  profit 
per  .share  amounted  to  $.3.76.  In  December  19.52  the  share¬ 
holders  approved  and  put  into  effect  a  three-for-one  .stock 
split.  In  195.5  net  profit  per  share  on  the  new  shares  amounted 
to  $2.36,  which  was  equal  to  $7.08  on  basis  of  the  old  shares. 

Earnings  since  that  time  have  continued  to  increase  annu¬ 
ally  without  exception.  In  1956  and  1959  the  shareholders  once 
more  approved  and  the  company  subsequently  effected  two-for- 
one  stock  splits.  Per  share  net  profits  for  1959  and  1960  opera¬ 
tions  amounted  to  82c  and  89c  respectively. 

Based  on  the  original  shares  1959  and  1960  earnings  would 
have  amounted  to  $9.84  and  $10.68  respectively.  This  also 
lakes  into  consideration  a  small  but  steady  increase  in  Inlal 
number  of  shares  outstanding  due  to  the  issue  of  new  shares  in 
order  to  satisfy  options. 

The  average  price  of  the  shares  during  1949  amounted  In 
$14  on  earnings  of  $3.76.  The  average  price  of  the  shares  in  1954 
amounted  to  $15.25  on  the  new  stock  or  $45.75  with  earnings  on 
the  same  basis  of  $7.08.  Still  on  the  basis  of  the  old  shares, 
earnings  for  the  full  year  1960  amounted  to  $10.68  with  an 
average  price  of  the  stock  equal  to  $192.  Apparently  the  value 
of  these  shares  is  slowly  being  recognized  for  price  earnings 
multiples  for  the  years  1950,  1955  and  1960  have  slowly  in¬ 
creased  from  3.7  to  6.5  to  a  current  18. 

Number  of  stores  operated  by  the  company  amounted  to  23 
in  1941,  was  increased  to  37  in  1950,  121  in  1959  and  153  in  1%0. 

At  the  current  dividend  rate  of  40c  per  share  the  common 
stock  yields  a  meagre  2.4%.  However  it  must  not  be  for¬ 
gotten  that  the  com.pany  has  been  in  the  habit  of  paying  extras 
during  most  years  of  its  recent  history  and  has  increased  its 
dividends  with  some  regularity.  In  addition  it  issued  a  10% 
stock  dividend  during  1959. 

All  in  all  we  recommend  Reitman  common  slock  as  a  good 
long  term  investment  for  purposes  of  capital  appreciation. 

❖  ❖  ❖ 

A.  V.  Roe  Canada 

In  his  remarks  to  shareholders  at  the  annual  meeting,  the 
chairman.  Sir  Roy  H.  Dobson  did  not  exactly  establish  a  basis 
of  confidence  for  the  listeners.  When  .speaking  of  the  future 
the  following  conclusions  could  be  drawn; 

The  position  of  company’s  airframe  and  railway  rolling 
stock  operations  remains  obscure  and  difficult.  The  airframe 
design  and  manufacturing  capability  is  unimpaired  and  the 
company  is  active  in  seeking  orders  on  both  sides  of  the  border 
to  build  up  the  low  level  of  business  now  in  hand. 

The  company  is  constantly  seeking  rolling  stock  orders 
from  the  major  railways  and  other  rail  equipment  operators 
and  is  apparently  meeting  with  some  —  small  —  success. 

The  company  is  seeking  new  products  to  manufacture  in 
order  to  offset  dependence  on  rolling  stock  and  aircraft  opera¬ 
tions. 

Coal  is  a  grave  problem.  (Elaboration  unnecessary.! 

Management's  determined  approach  to  the  future  has  been 
strengthened  by  the  experience  of  the  exceptional  setbacks 
received  in  the  last  two  years  (????). 

The  outlook  for  the  majority  of  the  group  s  manufacturing 
companies  depends  first  on  the  strength  of  the  expected  resurg¬ 
ence  in  the  economy  and  second,  on  the  success  of  the  group's 
new  products.  (!!?) 

1961  is  not  expected  to  be  an  easy  year  but  it  will  be  an 
Important  period  of  progress  in  the  adjustment  of  the  com¬ 
pany’s  activities  to  new  markets  and  products  for  more  stable 
and  profitable  patterns. 

What  these  vagaries  were  intended  to  create  is  not  quite 
clear  to  us.  We  do  not  consider  the  common  slock  a  justifiable 
investment. 

<*<■<> 

Manfreal  Lacamative  Warks 

The  Montreal  Locomotive  situation  continues  to  be  weak. 
For  the  first  three  months  of  1961  the  company  reported  a  loss 
of  12c  per  share  compared  with  a  profit  of  58c  for  the  same 
period  of  1960. 

In  his  address  to  shareholders  the  President,  W.  F.  Lewis, 
tried  to  strike  an  encouraging  note  but  did  not  really  succeed. 
The  primary  problem  the  Company  has  encountered  in  recent 
years  is  that  of  competition.  This  has  caused  the  Company 
either  to  lose  certain  contracts  or  to  take  contracts  at  profit 
margins  which  proved  to  be  too  low  to  be  satisfactory.  Among 
the  latter  might  well  be  included  the  Company’s  contract  with 
the  Toronto  Transit  Commission  for  36  subway  cars  which  are 
to  be  produced  in  the  course  of  this  year.  Next  year’s  report 
will  indicate  whether  this  statement  is  correct  or  not. 

There  is,  however,  a  ray  of  hope  for  the  company's  long 
term  future.  This  is  the  undertaking  of  a  5-year  program  for 
Atomic  Energy  of  Canada  to  study  nuclear  power  heat  transfer 
problems.  This  participation  is  expected  to  enable  Montreal 
Locomotive  to  improve  its  ability  to  be  a  growing  supplier  of 
equipment  for  nuclear  power  projects.  If  this  were  to  prove 
successful,  and  if  nuclear  power  will  become  eventually  a’ 
standard  and  generally  used  form  of  electric  power,  this  might 
well  become  one  of  the  mainstays  of  the  Company’s  production 
program  and  a  source  of  profits  to  those  shareholders  who 
have  shown  their  loyalty  or  vision. 


<j>  <>  <1 


Juniar  Cappers 


In  view  of  the  continued  strength  of  copper  prices  we  must 
admit  to  a  mistake  on  these  pages.  Some  weeks  ago  we  sug¬ 
gested  that  Campbell  Chibougamau  common  might  become  in¬ 
teresting  again  if  and  when  it  came  down  to  more  reasonable 
levels. 

Well,  it  appears  that  we  were  wrong.  The  trend  continues 
upward,  and,  in  spite  of  minor  fluctuations,  Campbell  appears 
.stronger  than  ever.  As  a  direct  result  of  the  second  increase 
in  the  price  of  copper  last  Monday  and  Tuesday  the  stock  moved 
to  higher  levels  and  it  would  appear  that  another  two  points 
or  so  are  not  impossible  before  the  next  adjustment. 

Opemiska  Copper  is  another  in  this  series.  The  stock  has 
moved  upwards  in  a  number  of  stages  and  now  appears  to  be 
ready  to  break  its  1960  high  of  $8.60.  In  spite  of  a  disappointing 
first  quarter  report,  an  immediate  result  of  weak  copper  prices 
earlier  in  the  year,  full  year  operations  should  show  a  healthy 
increase  in  profits  if  current  strong  prices  can  be  maintained. 
It  would  appear  that  Opemiska  could  break  the  $10  level  before 
long. 

And  so  we  are  forced  to  change  our  v  iewpoint  and  recom¬ 
mend  the  purchase  of  certain  junior  copper  stocks  for  short 
term  capital  gain.  In  view  of  the  vulnerability  of  world  prices 
for  copper  we  do  suggest,  however,  that  speculators  keep  a  very 
close  watch  in  order  to  be  ready  to  take  profits  as  soon  as  any 
weakening  of  the  situation  appears  to  be  imminent. 


B.C.  POWER 


John  J.  Norrit 

The  appointment  of  .lohn  .1. 
Norris  as  comptroller  and  trea¬ 
surer  of  Montreal  Locomotive 
Works,  Limited  was  announced 
today  by  William  F.  Lewis,  presi¬ 
dent.  Prior  to  his  appointment, 
.Mr,  Norris  was  comptroller  of 
the  company.  He  has  been  as¬ 
sociated  with  MLW  since  1940. 

lAnother  Record 
jYear  Reported 
IBy  Reitman's 
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And  Other  Official  Notices 
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op^r.  Profit 

N>t  Earnlnt*  83(?,'5I7  75^.028 

tPfr  Share  0.89' »  0.82 

Work  Capital  2.943.918  2.279.018 

Curr.  Ratio  2. 8^-1  2.0!^— 1 

1)  On  combined  “.8"  and  common  stock. 

Another  year  of  record  opera¬ 
tions  is  reported  by  Reitman’s 
Ltd.,  ladies’  wear  chain  organi¬ 
zation.  for  fiscal  period  ended 
.lanuary  31st  1961.  Spread  be¬ 
tween  the  increase  in  operating 
profits  and  in  net  earnings  after 
all  charges  is  accounted  for  by 
a  reduction  in  income  tax  pro¬ 
vision  of  $143,000  to  $549,027  as 
compared  with  $692,560  in  prev¬ 
ious  year’s  accounts.  In  a  note 
to  the  financial  statements  it  is 
pointed  out  that,  for  year  under 
review  it  is  intended  to  claim  for 
income  tax  purposes  $435,000 
more  depreciation  than  has  been 
recorded  in  the  accounts,  the! 


2.943.9111  2.229.018 
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'  i  INVESTMENT  FOUNDATION 

I  GOLD  MINES,  LIMITED 

LIMITED 

Dividend  Number  447 

I  A  regular  dividend  of  1.5c  per,  Quarterly  Dividend  Notice 
'.share  has  been  declared  by  the;  prkkerred  75  per 

I  Directors  on  the  Capital  Stock  of 

'the  Company,  payable  on  the  29th i  share,  COMMON  60  cents  per 
!dav  of  ,june,  1961,  to  shareholders'  share.  Both  payable  .luly  15, 

I  a  to  shareholders  of  record 

Inn  the  1st  day  of  June,  1961. 

iDaled  this  ISIh  day  of  May,  1961.! 

i  P  C  FINLAY  order  of  the  Board 

j  Secretary.  J.  D.  HOPKINS 

- - - .  _  Secretary-Treasurer, 

FAMOUS  PLAYERS, - ^ - 

CANADIAN  CORPORATION  ^ 

LIMITED  A  ni  .A 

,  NOTH  K  fIF'  nivioc.vn  Nn.  in<> 

NOTICE  IS  hereby  «iven  that.  »  |  |UI||U|  M 

Idividend  of  Thirty-seven  and  One- 
I  half  Cents  f37'ic)  per  share  has 
been  declared  for  the  quarter  end- 

jine  .Iiine  .TOIh,  19(51.  on  all  issued  DIVIDEND  NOTICE 

icommon  shares  of  the  Company.  _ .  *u-» 

payable  on  .June  9th.  ifMil.  to  snare-  Notice  IS  hereby  given  that 
holders  of  record  at  the  close  of  dividends,  in  the  respective 
■  business  on  .Mav  24th,  19(51.  amounts  per  share  .set  out  be- 


flbmbi 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


!husinp«;»  on  Mav  24th.  39fil. 

1  Bv  Order  of  the  Board, 
i  A.  MacCU.W. 


|Torontn.  .Mav  l.ith,  19(11. _ 

1  St  Quarter  Loss 
For  Montreal  Loco 


low,  have  been  declared  pay- 
iccu.w.  able  July  1,  1961  to  sharehold- 
Secretary,  record  at  the  close  of 

_  business  June  1,  1961  on  the 

,  following  outstanding  shares 
e  of  ABITIBI  POWER  &  PAPER 

*  CO.MPANY,  LIMITED: 

PQ  Preferred:  28 1 sc  per  share 

Common;  42'2C  per  share 
,,,  ,  By  Order  of  the  Board,  . . 

:  DICK  CRAIG. 

^Sberl.  Secretary. 


Montreal  Locomotive  Works  ‘  mr.!.-  no  i 

Ltd.,  as  forecast  by  P.  T.  Egbert, 

chairman,  at  the  recent  annual  Toronto.  May  llth,  1961. 
meeting  of  company,  had  a  net 

loss  after  all  charges,  of  $84,OOoj - 

for  the  first  quarter  of  this  year! 

as  compare  with  net  earnings  for  Hi-Tower  Drilling  Co. 
corresponding  period  last  year  NOTICE  OF  DIVIDEI 
of  $406,000. 


■Sr^ — 

KMKiIUi 


Milllfllllir 


■■■MVMan  maapaaMan  aaaaaaaai 


riscAt  ycABENbc  dccimiscr.  ii 


as  compare  with  net  earnings  for  Hi-Tower  Drilling  Co.  Ltd. 
corresponding  period  last  year  NOTICE  OF  DIVIDEND 
of  $406,000.  ,  .  ... 

,  ,  u  f  Notice  IS  herebv  given  that 

There  was  a  net  lo.s.s  before,  pursuant  to  a  resolution  of  the 

Directors  of  Hi-Tower  Drilling 
view  of  $p  000  as  against  net,  Ltd.,  a  Dividend  of  forty 
earnings  before  /^xe.s  f"r  the  ,hare  will  be  paid 

initial  quarter  of  1960  of  *788  tWO.  „„ 

There  w^s  at  accredit  of  $138,-  common  stock  of  Hi- 

000  for  the  1%1  first  quarter  as  Tower  Drilling  Co.  Ltd.,  of 
compared  with  income  tax  pro-  Register  of 

vision  f()r  1^  ywr  s  first  quart- j  Members  of  the  Company  as 
cr  of  $3fi2.m  Depreciation  al- 1  gj  ,,  j  „„ 

lowance  in  both  quarterly  periods 

_  was  $89,000.  r,  ,  J  ,  lu  n  t  r  /'  i 

D  Net  working  capital  as  at  Dated  at  the  City  of  tal- 

- ^ -  March  31st  la.st  is  shown  at  $9.-  fiary.  m  the  Province  of 

lmnvAWA#J  Vasb  Cai*  784.000,  a  contraction  from  figure,  ^  ^ 

lmprOV6d  YG3r  ror  ef  $10,0.51.000  as  at  March  3Lst,  t!*6l.  ,  AyL-i  i  l-  n  a 

!,  !•  I  I960  H.  K.  LAZELLE,  C.A., 

Robinson^  LittiG  chairman  staled  at  annual  Secretary-Treasurer. 

_  meeting  that  order  backlog  had. 

v»rt  fndfd  OArfitihfr  .Hat  improved  approximately  .35  per 

19(50  i«9  since  the  end  of  last  year  HENDERSHOT  PAPER 

.  .9.51,0.5.1  282,202  and.  he  pointed  out,  the  effects  PRODUCTS  LIMITED 

100.444  of  these  new  orders  would  not 
8K1.981  8':.5!2«4  begin  to  be  realised  until  later i  DIVIDEND  NOTICE 

2.15—1  2.0S— i|in  the  year.  i  Notice  is  hereby  given  that  a 


at  the  close  of  business  on 
May  15,  1961. 

Dated  at  the  City  of  Cal¬ 
gary.  in  the  Province  of 


HENDERSHOT  PAPER 
PRODUCTS  LIMITED 
DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 


applicable  tax  reduction  amount-  .  i  i  *  J  ln«nrAWA#J  VAsr  Cai*  784.on().  a  contraction  from  figure,  ot  iviay 

ing  to  approximately  $1%,000.00.  ASD  iGITiplG  LtCl.  IHCO  CdminQS  imprOVGO  TG3r  rOl  of  $10,051,000  as  at  March  3Lst,  ***'’'•  Ayt  i  i  l- 

To  date  it  is  stated  depreciation  _  ,  aiii  t  k  ..  r  r»L*  i ‘xxl  i960  K.  LAZELLE,  c.  A., 

recorded  in  the  accounts  by  $913,-  E3rninaS  50303(1  63  CGIltS  POf  ROblOSOn,  LITTIG  Chairman  staled  at  annual  Secretary-Treasurer. 

000.00,  the  applicable  tax  rcduc-  ^  _  r*  *  A  .a  _  meeting  that  order  backlog  had. 

approximately  ^  nettirST  UU3rTGr  v..r.  ,nd,d  n.r,mh,r  i..t  improved  approximately  per  ucwnFR^HftT  PAPER 

$402,000.00  ,  -o,  „„  t,  00  „  _  ,  cent  since  the  end  of  last  year  ncNDEKSnOT  PAPER 

Despite  heavy  expenditures  on  earnings  of  $153,527  nr  $1.22  a^  earnings  of  Tlie  Jn-iopr.  Proii.  .  .t5’,o.5i  282  2(n  and.  he  pointed  out,  the  effects  PRODUCTS  LIMITED 

capital  account  during  the  year,  common  share  for  1960,  four  per-  „  h'*  F.«rnin». .  127.2.1.5  )n(i.444  of  these  new  orders  would  not 

net  working  capital  at  end  of  cent  below  figure  of  $160,411  orp‘‘''"3tif>nal  Nickel  (0.  of  Can- on  common  vw  realised  until  later!  DIVIDEND  NOTICE 

January  was  $665,000  higher  than  $1,23  in  1959.  Results  reflect,  itjada  Lid.  for  the  first  quarter  of;c„„.  r.uo  2.i.5-j  ’.‘di-i  in  the  year.  I  Notice  is  hereby  given  that  a 

at  end  of  previous  year.  Current  jg  pointed  out.  higher  operating! this  year,  interim  .statement  re-!  Robinson  Little  &  Co  Ltd  '  ‘''ome  improvement  in  operat- Idividend  of  $3.00  per  share  on 

ru?0%44  ^4  848  sub.sidiary; leased  by  company  shows.,  western  drv  goods  merchandi.s’  cumulative 

»i.i/o,a99,  are  up  ai  earnings.  showed  a  modest  imnrnvemenl  ■  ■  'a  second  quarter  and  redeemable  preference  shares 

from  $3.247. (33  (including  invest-  Long  term  outlook  is  favorable, \  "  J  .  organization,  reports  for  .year  balance  of  the  year  will  de-  has  been  declared  by  the  Direc- 

*'^80,344I,  while  current  although  increased  expenditures  I960  material  gams  in  operating  pend  on  the  extent  to  which  the'tor.s  of  Hendershot  Paper  Pro¬ 
babilities  are  up  at  $1,390,930  on  the  Toronto  premises  may  for  mr  Profits  and  in  net  earnings  after  general  economic  picture  im-  ducts  Limited,  payable  June  15. 

sTlef  ffr  late^  year  report ^tdw  r“ h?/ *ast  year,  all  charges  as  compared  with  and  capital  goods  require-j  1961,  t.i  shareholders  of  record 

states  shied  an  increase  of  17  earnings,  according  to  H.  G.  Har-  preceding  year.  ments  develop.  as  at  the  close  of  bu.smess  on 

per  cent  over  figure  for  preced- 1  r  «i  no , os  amounted  to  $124,413,000  as  Sales  volume  to  company’s  "  ~  '^ay  2.i.  1%I.  this  dividend  In 

Ig  year  against  $140,592,000  in  first  quar-  dealers,  report  states,  increased  Good  Prof  tS  Gdlll  ■'epcpf'ent  the  quarterly  dividends 

•  The  greatest  expansion  pro-  December  31  is  $26.8^  above  of  1959  and  $121,585,000  in  12.«  per  cent  over  19.59  and.  rrailli  WdlR  jof  $I..50  per  share  normally  pay- 

gram  in  the  history  of  the  com-  ^  additions  lo  fourth  quarter.  Net  earning  af-  while  operating  costs  continued  Cf  I  atA/rpnro  C PltlOnt  ^  October  1959  and  Janu- 

Sly  ils  lS  U  ttr  all  Charges  for  period"  un-  to  ri.se  during  the  year.  ...he  ^T.  LGWfGnCG  tGITlGnT  jary  1.  I960. 

year.”  Louis  Reitman,  president  mnded  debt  reduction  and  dcr  review  are  reported  at  $18.-| sales  increase  enabled  company  -  Rv  Order  of  the  Board. 

states  in  direction  report.  -321^  1  v  1  d  e  n  d  payments  $91  74.3  lego.OOO,  equal  to  6.3  cents  a |  to  effect  a  reduction  in  its  over-  St  Lawrence  Cemenl  (  o.  re-  .,,„f.niir4v 

new  stores  were  opened,  most  of  afjshare,  up  from  1960  for  Ihejall  expense  ratio  to  sales,  which  ports  net  earnings  of  $2.39,71.3  for 

these  located  in  important  sub- ^  ^^jb’^ncreascjquarler  net  of  $18,016,000,  equal!  contributed  to  the  improved  pro- ypar  ended  December  31  Secretary -Trea.urer. 

urban  shopping  centres  through- to  p.30,0(W  is  due|to  62  cents  a  share  but  down.fit  picture  for  the  year.”  lofio  L  romnared  with  $24  362  in  Dntarin, 

out  the  country.  In  addition  two  ^  substantial  rise  inlfrom  1960  first  quarter  earnings  During  the  year,  it  is  pointed,  compared  witn  $24,362  m  ^ 

A  .  ...  .*  *.  ^  1 Ktllc*  I  no<T  AAn  4...  o£  am  MM4;.r«v  _  lOttO  'TVia  nornirk’flc  fnf  locf  \rAUr: 


'as  at  the  close  of  bu.siness  on 
Xlay  25,  1961.  this  dividend  to 
represent  the  quarterly  dividends 
!of  $1..50  per  share  normally  pay- 
jable  on  October  1959  and  Janu- 
'ary  1.  1960. 

Rv  Order  of  the  Board. 


old  existing  stores  were  modern-  long-term  bills  receivable 
ized  and  more  than  doubled  in  j  ~ 

size.  At  the  year  end  153  stores  InnorcnII  Marn'xi 
were  in  operation  in  71  cities  ingcibUII  matll  J 

from  coast  to  coast  in  Canada.  Di>nfife  Ckarlarl 
“As  in  the  past,”  president  1  iDllIa  JIIOUCU 


lof  $24,932,000,  equal  to  85  cents,' out,  an  active  program  of  open-  1959.  The  earnings  for  last  year 
|a  share.  |  ing  new  dealer  stores  and  of  en-|are  equal  lo  28  cents  a  share  on 

•  In  the  first  quarter  of  1961,”  larging  and  improving  existing] combined  ••4”  ^pd  ‘'B”  shares 
'interim  report  states,  “deliver-  stores  was  continued. 

lies  of  ickel  in  all  forms,  andi  - -  1'"  against  three  cents  a 

I  likewise  deliveries  of  copper,!  ^  __  .  .  share  in  19.59. 

Iwere  .substantially  equal  to  the'  L(j[fl.  MOChwerV  Before  interc.st,  depreciation 

laveraee  oiiarterlv  rates  for  the  I  ,3^  provision,  the 

profit  was  $4,234,957  in  1960 
I  against  $3,954,763  in'  19.59.  In- 
iterest  charges  were  $1,558,127 


says, '  pre-opening  expenses  were  -  suusidmidny  cquai  10  \^un.  IrlUCninery  Keiore  iniere.si,  aepreciaiion 

very  high  and  the  results  of  the  Ingersoll  Machine  and  Toll  Co.  average  quarterly  rates  for  the;  ^  Igpjj  income  tax  provision,  the  |  1 

fi^al  year  just  ended  do  not  Ltd.  reports  for  year  1960  con-  Tarter''' were  how'-'  EamingS  ExpOnd  '^^s  $4,234,957  in  1960  ,  ' 

fully  reflect  the  potential  earn-  j"' 1  ®  *  against  $3,954,763  in  19.59.  In-  , 

ings  of  these  new  stores,  inas- ^  ^  ■  ‘’clow  the  record  high  de-j  _  ^barges  were  $1,558,127.  !  uni] 

much  as  they  were  only  in  opera- vision  for  depreciation  and  in- li^ries  in  the  first  quarter  of,  Canada  Machinery  Corp.,  Ltd.  agaimst  $1,611,728;  depreciation 
tion  for  an  average  of  about  come  taxes,  of  $2.33,913  as  com-  ioe  average  soiling  Prj^oe]  fig^-gi  yggj.  ended  Jan-  and  depletion,  $2,1.52,517  against 

5  months.”  pared  with  $257,930  in  previous  uarv  31st.  1961  net  earnines  from  $2,230,673;  and  income  tax  pro-:  ;  amo 


PRESTON 

MINES  LIMITED 

NOTICE  OF  PREFERENCE  DIVIDEND 


‘•Present  plans.”  report  goes  year.  .  .  r  ■  .,0,.  n  u  vision.  $284,600  against  $88,000.! 

on  lo  say,  "call  for  a  continued  Although  sales  of  company  and! jnv^n  ories^ conUnue”^^  ^nclS' ^  The  income  fax  provision  in-'  ^ 

program  of  expansion  and,  ‘o  its  subsidiary.  Morrow  Screw  and  nS  gcLS  from ^ Vers  at  ^  to  $229,791.  equal  tojciued  $245,000  in  1960  and  $65,000  : 

date,  your  company  has  signed  Lo.  Ltd.,  were  lower  thanimarket  nrires  nnrler  arranpp- ^  share  on  outstanding; in  1959  applicable  to  future  years.  ;  being  made  up  of: 

Sn  uVi^  conVSS wVh  lessen  the  Unifed  stock.  This  compared  with  netj.  Robert  Koch  president,  .states  (a)  o.6685»  per  share  for  the 
InVuratV?n  AuS^^  Government's  accumula-  earnings  for  preceding  fiscal  ‘^e  directors  that  !  Becel:r3t'’*I’96o  in" 

a  ne^deDarCnt  for  D  efficiency  on  axke  busi- tions  of  surplus  nickel.”  year  of  $86,512,  equal  to  86>4  i  V d^sr^e^"d^  ’  ’  ’ 

and  teen-age  girls  is  expected  material  costs.  Capital  expenditures  of  $11,-  cents  a  share.  Operating  income  ^ In  '  tb)  u  per  share  for  the  period 

reoort  sueeests  to  develon  int(i  After  deducting  preferred  div-  649,000  were  made  during  the  for  year  totalled  $800,807.  1^  program  designed  to  lower  from  January  1  to  June  30, 

an  imoortant  oart  of  comoanv'^  idends,  earnings  were  equivalent  first  three  months,  compared  After  adding  non-operating  re-  ''i  1  u  „  o  «  '  1961,  inclusive, 

business  to  36  cents  a  share  on  combined  with  $16,684,000  for  the  first  venue  for  year  under  review  ofl.  forking  04-  1  o"f 

— -  class“A”  and  class  “B”  stocks,  quarter  of  1960  and  $20,079,000  $477,3.58  net  earnings  from 


NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  4%  on  the 
amount  paid  up  on  the  issued 
and  outstanding  preference 
.shares  in  the  capital  of  Preston 


Balance  sheet  shows  net  work-  - 

ing  capital  as  at  December  31st  1  »*  Onarfrai*  Caloc 
last  amounting  to  $1,%1,291,  a  '■U0IICI  JdlCa 
reduction  of  $7,130  from  figure  /\;|  ||_ 

at  end  of  1959.  Current  assets  Vialldaian  Ull  Up 
amounted  to  $2,799,735  and  cur-  - 


by  $1.0,50,000  lo  $45,347,000;  and 


A I  •  •  Ai  X  Balance  sheet  shows  net  work-  -  sources  amounted  to  $707,149  as  c  ei  n-n  nnn  („  eae  -ja-?  nm- 

Aluminium  Net  ing  capltaj_^as  J  5,  Quarter  Sales  fang  .Jm  daw  «aV  reduce  t,y 

1  St  QuartGr  off  reduction  of  $7,130  from  figure  Tama JUm  AU  IIm  The  modernization  program.  $26,922.a00. 

i  _  at  end  of  1959.  Current  assets  ^ondUldll  Ull  Up  Dieter  Stinnes,  president,  states  ....  _  .  ,  ,  m^/a 

Aluminium  T  imitnd  amounted  to  $2,799,735  and  cur-  -  in  report,  was  continued  and  Mlltail  BriCk  1 

consolidated  net  earnines^  of Canadian  Oil  Companies  Ltd.  re-  additional  production  equipment  _ a,.  Lnw#»r 

S7.SS  MU?  loTcIL  a  ..  Dwl”*  wlOl;  pom  that  aalos  .1  all  products  "Tho  year  under 

char»  far  (ha  fi.cf  Rous  to  plant  and  equipment  .  „  ■  ,  review.”  he  says,  “saw  further  Mikon  Brick  Co.  Ltd.,  exports 

%1  »ir^  w  h V™  w  o"  “"'“V"'"’  “'I'""*  “'*■  f  r"?“  ™pe»»en>ent  in  demand  for  your  „«  earninga  ot  U02.753,  or  19 

»  c«rpTahare  ”'“'^11°  ii”,;??  *"  ‘'‘’'S™  a  T.T  '  eeula  a  aharo,  tor  t9«,  comparod 

nnartpr  nf  iqfio  vimirns  aro  in  During  the  five  years  ending  compared  with  the  same  period  ices.  .  . 

terim,  subject  to^Sr-end  audit  If‘  ^^'es  through  In  Ma.v  la^,  president  says,  sbV''ln  the  pf^'ious  vea7  ^ 

and  adiiictment  out,  there  has  been  added  to  the  company  s  marketing  dm-  company  leased  plant,  machinery  ®uare.  in  ine  previous  > ear. 

Sales  and  ooeratine  revenues  equipment  $1,331,803.79  sions  are  up  about  nine  per  cent,  and  equipment  in  kitchener.  On-  under  rexiew 

aaies  ana  operating  revenues  ,u_  _ _ : _ i„_  * _ j _  J _  fe  1  la  oer  cent  due  to  ess  hous- 


preference  share*  of  record  at  the 
close  of  business  on  June  13, 
1961 . 

DAl'ED  at  Toronto.  Ontario, 
this  1 0th  day  of  May,  1961. 

By  order  of  the  Board 

G.  BAKER 
itermtaty 


NOTICE  OF  DIVIDENDS 

“CATELLI  FOOD  PRODUCTS, 
LTD." 


continuing  the 


amounted  to  $119,280,000  com-  P’®  Plants  up  to 


Sates  and  nneratin?  mvoniinc  P'^ut  and  equipment  $1,331,803.79  sions  are  up  about  nine  per  cent,  and  equipment  in  kitchener.  On-  ,  NOTICE  IS  HEREBV  GIVEN; 

for  the  quarter  und"er  review  continuing  the  policy  of  keeping  Earnings  for  the  fir.st  quarter  tari(3.  jn  order  to  produce  heavy  eon^s^rudi^n‘^''c  "l  s"’’  S'ps'lTHAT  the  following  dividends 
amounted  to  $119,280,000  com-  IP®  up  to  date.  'This  has  are  also  running  well  ahead  of  the  steel  fabrications,  which  previ-  construction^  PP--  pgjj  g,gy  jgg, 

pared  with  $124,308,000  a  year  been  done  without  any  additional  w.  Harold  Rea.  president,  states  ously  had  been  purchased.  With  ■P'^^- •  shareholders  of  record  on  May 

ago.  In  volume,  sales  of  alum- i^^n'ennlly  same  period  of  last  year.  "In  my  ‘b<s  additional  capacity,  he  points  Although  1961. 

inum  in  all  forms  were  1,59.000  ‘be  companies  working  remarks  to  the  annual  meeting  out.  eompany  is  able  to  enter  b'gber  early  m  1%^  a  i  Twelve  cents  (12c.  regular 

l»n,  again, t  m  m  Inns  in  the  EtoWg'  9™"?“  ?>!'«  "n^Tharp"  Sn"’'  itL  Jpamrir  dividend:  7l  u 

first  quarter  of  1%0.  .  ,  -  .  '  ‘bat  we  anticipate  1961  utacturmg  program.  twenty-five  cents  (.2,50  ad- 

In  an  accompanying  message  llafarne  Cement  will  be  our  best  year  with  earn-  .several  vears,  brick  ditional  dividend,  on  each 

to  shareholders.  Nathanael  V.  U  l  l  ^  Pif'’ EaminCIS  DTOD  prices  appear  to  be  weakening,  ,  Class  ' '.A”  share. 

Davis,  president,  repeated  his  Mo*  nniA/n  Wirlolt#  Figures  for  the  first  quar-  **i^*y*  - -  , 

annual  meeting  comment  that|  uOWH  WluGly  ler  indicate  further  support  for  nvnamire  r*  T  J  '  b)  Twenty  -  five  cent.s  . 

despite  the  decline  in  first  -  this  expectation.”  ^GP  I  UynamiCS  CompanV  IndeX  1*' 


of  shareholders”  “Mr.  Rea  says,  oew  fields  and  widen  its  man- 
I  stated  that  we  anticipate  1961  ufacturing  program. 

will  be  our  best  year  with  earn-  — - - 

ings  at  least  20  per  cent  over  Carninnc  Brnn 
1960.  Figures  for  the  first  quar-  •"•■y*  l/iup 


dicates  no  sharp  upturn  thi.« 
year,  he  says.  Also,  for  the  first 
time  in  several  years,  brick 
prices  appear  to  be  weakening.  , 


First  Quarter  Net 
Inter.  Utilities  Off 

International  Utilities  Corp.  re¬ 
ports  consolidated  net  earnings  of 
company  and  Canadian  subsidi¬ 
aries  for  quarter  ended  March  31, 
1961  amounting  to  $2,625,885,  or  98 
cents  a  common  share,  compared 
with  $2,943,269,  or  $1.12  a  share, 
in  the  corresponding  period  of  last 
year. 

For  12  months  ended  March  31, 
net  was  $6,195,603,  or  $2.18  a 


share,  against  $5,758,269,  or  $2.25 
a  share,  in  the  previous  12 
months. 

Earnings  in  the  latest  quarter 
consisted  of  $2,564,829  from  oper¬ 
ations  and  $61,056  profit  from 
sale  of  securities. 


I  TRADERS  FINANCE 

Trader*  Finanre  Corp.  Ltd.  advises 
Uiat  an  additional  6.122  class  "A”  com- 
man  ohares  have  been  issued  as  follows; 
5,747  shares  upon  converiton  of  ihe 
same  number  of  5%  preference  shares 
and  375  shares  upon  converison  of  4»4% 
1959  debenlures.  There  are  now  1.039,- 
219  class  *‘A’*  common  shares  and  101,. 
624  5%  preference  idiares  oulstandinR. 


Davis,  presicient,  repeated  Maf  Dnwn  Wifiplv  Figures  for  the  first  quar- 

annual  meeting  comment  that’'*'  wwwii  Vfiuciy  ler  indicate  further  support  for  nunamirc  c  T  J  j  o'  i" 

despite  the  decline  in  first  -  jthis  expectation.”  UGll  I  l/yndll1ICS  CiOHipflliy  InQCX 

quarter  sales,  bookings  in  that  Lafarge  Cement  of  North  .Am-  In  Western  Canada,  the  com-  - 

period  increased  slightly  over  erica  Ltd.  reports  net  earnings  pany's  production  of  crude  oil  General  Dynamics  Corp.  re-,  **•*'  p, 

those  in  the  same  quarter  last  for  I960  down  at  $42,497  from  and  related  by-products  is  up  13  ports  consolidated  net  earnings  j  !;xon/\'!ac  *  ' 

year.  167,145  in  previous  year.  per  cent  for  the  first  quarter.  of  $4,194,076  equal  to  42  cents  |a-c  Telephone  7  l.  st.  i.awr.  r. 

Cost  of  sales  and  operating!  Company,  it  is  pointed  out.  ac-|  The  new  Hydeal  unit  for  increas-  share  on  common  stock  for  the  oorp.  ?  MacMillan^ .i 

expenses  showed  a  drop  fromjtually  had  a  net  profit  of  $276,-jing  benzene  production  at  thelquarter  ended  March  31,  1961.  Ju,o  Fabric  7  Maher^shoe"  2 _ 

$81,278,000  lo  $74..595,000  whilc'495  on  an  unconsolidated  basis.  1  company's  Sarina  refinery  willlagainst  $6,164,175  or  62  cents  a  Bamat  Mines  lo  vaiartic  gow  o  _ 

depreciation  for  the  quarter  in-; A  subsidiary.  Rockcrete  Ready-, be  in  operation  this  month.  This  share  in  the  first  quarter  of  last  ‘^^Machlner!  ■;  Mfr'on’'ro/'’'‘^  .i 
jcrca.sed  to  $13,481,000  from  $12,-,  Mix  Ltd.,  was  not  included  in  is  well  ahead  of  schedule  and  .vear.  Canada  Trust'  .i  Miiion  Brick  2 

710.000  a  year  ago.  ! Lafarge's  results  for  19.59.  In; about  two  months  sooner  than'  Net  .sales  for  the  quarter  an-,can.  7  vj^-Jo^’Mmes"'  1  nohc 

S  In  the  first  quarter  of  1960,;  1960,  Rockcrete  had  a  net  loss  1  originally  planned.  nounced  lo  $.507„524.954  against, cankdian  on  2  ont.  steci  Prod.  5  dividenc 

lincome  included  $2.2  million  of  $‘233,998.  i  _ _ _  $473,368..568.  Provision  for  U.S. ! Canadian  -nre  in  opemisk^;op.  , 

(taxable)  being  one-fourth  ofj  Rockcrete  acquired  two  com-,ig_|.  e-.-:---  g-in  Canadian  income  taxes  was  c3inco  9  qu^cc  ui’hium  '9  follows; 

certain  cancellation  fees  re-lpanies,  Doeks-McBride  Ltd.  and  J/®*  $4,039,000  against  $5,4.50,000.  cowichan  cop,  9  Reitman's  ud.  2-'? 

ceivable  through  that  year  and  a '.Anglo-Canadian  Cement  Ltd.,  in  For  Moher  ShocS  P’rank  Pace,  Jr.,  board  chair-  So^“n"home  *  ."“’’Law'^cement  2i  share- 

profit  of  $1.0  million  ( non-tax- 1 1959.  Maher  Shoes  Ltd.  reports  net  nian,  says  in  submitting  figures,  e.  Maiartic  9  sheii  oii  in!  Kedee 

able)  on  redemption  of  debt;  J.  C.  Lofficier,  president. states  earnings  of  $428,403',  equal  after  “At  the  time  ot  closing  our  ^^er^^^cJ^o.  in!  The  1 

against  $3  million  in  the  first  that  while  the  present  general  preferred  dividends  to  $3.35  a  accounts  for  1960,  provision  was  Guaranty  Tst  .i  sunmek  rr.  9  .luiv  is 

quarter  of  1961.  joutlook  for  1961  is  uncertain.  La-  share  on  common  stock  for  fiscalimade  for  anticipated  further  loss , Hendershott  .1  steei^of^^can.  1  [^cord^: 

Aluminum  Company  of  Canada, I farge  is  hopeful  of  consolidating  year  ended  January  31st.  1%1.  o"  the  jet  transport  program.  '4  suiman' m.  9  transfer 

Ltd.,  whose  accounts  are  con-' and  maintaining  its  present  posi-! This  compares  with  net  of  $405,846  However,  the  cost  of  the  neces-:imp’i  invest.  i  ti^p  top  Tail.  4  pavmen 

solidated  with  its  parent  com-  tion.  I  in  preceding  fiscal  year.  jsary  modifications,  resulting ,  rcnited  ruild* 

pany.  Aluminium  Limited,  re-  The  Rockcrete  loss,  presidentl  Retail  sales  increased  12.3  perjdelays  in  schedules  and  higher- iint.  ptpe  Lin*  .s  viola  mac  m.  9  B' 

ported  first  quarter  net  income  says,  was  the  result  of  decrcas-  cent  and  were  the  highest  in  thcjthan-aiiticipatcd  costs  will  con- j  inter.  Nickej  2  w.  3mui^  9 

nf  $.5,139,000  compared  with  $4,-  ed  sales  in  the  slumping  Van- 'company's  history,  J.  P.  Maher, jtiniie  to  affect  earnings  adversely ,  g  wipe*  Ga»  m 


at  Twelve  cents  (.12c',  regular 
quarterly  dividend,  plus 
twenty-five  cents  (.2.5c)  ad¬ 
ditional  dividend,  on  each 
Class  ''.A”  share. 


Pae»  I 

10  I.ak^  ShOT'^ 

2  L.Long  Lac 
7  L.  sSt.  Lawr. 

7  MacMillan 

3  Magnum  Fund 
7  Maher  Shoes 

10  Maiartic  Gold 


’!  b)  Twenty  -  five  cents  (.2.5c), 
regular  quarterly  dividend, 
plus  twenty-five  cents  (.2.5c), 
I,  additional  dividend  on  each 

«  Class  “B”  share. 

^  J.  P.  TALBOT, 

s  Secretary-Treasurer. 

2 _ _ 

'  LOBLAW  GROCETERIAS 
2  CO.  LIMITED 

9  Notice  19  hereby  jjiven  that  a 
5  dividend  for  auarter  ending  July 
9  14.  1961.  has  been  declared  on  the 
9  caoital  stock  of  the  Company  as 


9  Rob.  LltUe  2:first  Prefermep 

4  .St.  Law.  Cement  2|  Shares.  Cumulative  40  {-ervts 

9  Shell  Oil  in  Kedeemable  Series  '  B  "  per  ih»re 

9  So.  Dufault  9 ' 

2  Sperry  Gyro.  10  i  The  dividphd  will  he  payable 
.1  Stanrork  I'r.  9  .luly  15.  1061,  to  shareholders  of 

.1  steel  of  Can.  .1  record  at  the  close  of  business  on 

.1  Sullico  .M  9  the  14th  day  of  June.  1061.  The 

4  Sullivan  M.  9  transfer  books  will  not  be  closed. 

1  Tip  Top  Tail.  4  Pavment  will  be  made  in  Canadian 

4  Trad  Finanre  1  Funds. 

9  Bv  Order  of  ttie  Board. 

^  R.  G.  MEECH. 

Secretary. 


1861.000  in  the  period  a  year  ago.jcouver  area  during  1960. 


I  president,  says. 


2  W.  .Amulet 
2  W.  PlywivKl 
5  W*peg  Gat 


I  Lafarge  Cement  2Zeller  j 


4  Toronto.  xMay  12.  1961. 


The  ffnancial  Tfme 


Mefro  in  Winnipeg  A 
Help  in  Tax  Situation 

WINNIPEG  —  Metropolitan! ted  substantial  mill  rate  increa- 
Winnipeg  taxpayers  see  no  hope^®®^  their  ratepayers.! 

tax  increases.  The  pill  is  invest- Igoygi-ument  is  less  compact  than 
ened  a  little  by  suggesting  that |  Winnipeg’s  because  it  comprises 
the  future  increases  will  be  less ' representatives  of  all  the  local 
than  they  would  have  been  ifjgoverning  bodies.  Winnipeg’s 
Greater  Winnipeg  had  not  adop-leonncillors  are  elected  from  cons- 
ted  the  metropolitan  plan  of|fit«encies  which  overlap  the 


Cyanomid  of  Canodo 
President 


TICKER  TICKLES 


government  a  year  ago. 


j  boundaries  of  the  various  urban 


H.  Carl  Goldenberg  was  speak-  municipalities. 

Ing  at  a  press  conference  in  Win-  Montreal  has  too  loose  a  fede- 
nipeg,  where  he  has  been  spend-  ration  to  be  efficient,  the  com¬ 
ing  a  few  days  in  consultation  missioner  asserted.  It  is  com- 
with  the  metro  government  of-  posed  of  14  municipalities,  and 
ficials.  He  was  engaged  recently  has  no  over-all  power  to  levy 
to  make  a  start  on  a  tax  study^taxes.  It  is  neither  formal  nor 
which  will  recommend  a  base! comprehensive,  he  said.  | 

for  levying  the  costs  of  Metro  Mr.  Goldenberg  has  been  work-i  _ 

on  the  component  governments. jing  for  and  with  Winnipeg  overL, B 
He  has  been  working  with  the!a  period  of  nearly  a  quarter  of  B 

metro  government,  which  com-ja  century.  He  was  first  engaged  ""v  president  of  Cyan- ^ 


missioned  the  study. 


. - . .  .  . ,!•  ii..  o.--  <1  one-man  Royal,,-  i  i  ,  n  j  r>  i  =1 

Winnipeg’s  metro  .system  com-j Commission,  to  make  a  study  ofin  f  ’  V  ^ .I'  succeeds  Dr.  L.  p 
bines  the  best  features  of  the  the  Winnipeg  municipal  financial  a  Moore  uho  ha.s  been|_ 
three  metro  governments  in  Can- 'structure.  He  was  last  called  into  rufirjl  i  -Arizona 

ada.  (This  opinion  diverged  wide-  consultation  in  1957  to  make  re-  ^  company. _  ^ 

ly  from  many  of  the  opinions 'commendations  about  public  INVESTMENT  COMPANIES 
exoressed  recently  by  mayors  and! school  financing,  in  conjunction  ,supp„,d  MrCu.if  Brw.  *  co.  ud.) 
councils  of  the  component  muni-  with  a  general  analysis  of  pro- 1  icirwinr  qaaiatmns.  m.t  i*.  imu 
ripal  bodies  when  they  presen-'perty  taxation. _ I  niv.  paid 

1939  (cenH>  Bid  Askadl 

[quarterly  dividend.  ‘AHilialpd  Fund  22(3«i  I(I48$9  17| 

economic  inVeST.  [  Holders  of  the  4%  convertible  ^aTa""und''"'’““’  iis  4?«fl  «  89 

Ta  D!mU*a  (debentures  may,  if  they  so  de-  can  invest  Fd.  .is  9.87  in.83 

10  UTTer  KignTS  .sire  convert  their  debentures  in- 

_  to  Common  stock  on  or  before  corporate  invest  32^^  9.«5  10  ret 

A.  Bruce  Matthews.  ‘^hairman|May  23  on  th^basis  of  K  sha  ^  ^ 

of  the  Economic  fnv^pstmpntr^^  esen  $1,000  psr  \3luc  of  de*  Dom.  compound  37.114  io.?o  10. 6i 

ni  OP  ivconomic  inysinientkpn,urc.  as  a  re.sult  of  which  they  no.  mon-resid-t)  .97.98  in.12  i«.s2 

Trust  has  announced  today  that.L.oi,]d  be  entitled  to  both  the  S2  i8  «3  17.02  m 

shareholders  will  he  offered  I  30  dividend  and  the  rights.  First  on  &-  Gas  4..i.3  4.97  01 

ight.s  to  .subscribe  for  one  addi-,jt  should  be  noted  that  issuance  p[!™{!!d  -  97  s  w  If" 

csTm  cornmon  .stock  at' gf  rights  at  $34.00  per  share  haslcrow^  on  &  cas  'R!n2  8.44  p] 

$34,00  per  share  for  each  fivpjjhe  effect  of  reducing  the  con-  J"';**''”-*  ‘ 


amid  of  Canada  Limited,  effec-  m 


Government  of  Canada  Bonds 
and  Treasury  Bills 
Provincial  and  Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 

Orders  accepted  for  execution  on  all  stock  exchanges. 

Dominiom  Securities 

CORPORATIOM  LIHITED 

Established  1901 

OWrM  ID  rntM-ip,!  r iniditn  fitin,  Y*rk  •  I  nndnn.  F>». 

200  St.  James  Street  W.,  Montreal  •  VI.  5-2211 


( 

Impi  Investment 
Offers  Pfd.  Rights 


New  Mun’l  Bond  Issues 


^  JOtlETTE  S.r. 

_  .  ,  ,  .  ,  I  School  commissioners  for  town  of 

Imperial  Investment  (orp.  Ltd.  Jolleite.  Quebec,  have  awarded  to  Be- 
has  announced  decision  of  direc-  '"*•  “"j* 

.  *  er  ,  j  ,  «f  Canada  an  Issue  of  $1,230,000  fcwont.v 


tors  to  offer  class  “.X”  and  class 


•,V/3*5*4  per  cent  serial  deben- 


I 

m  ^  c 


“I'm  not  interested  now  —  I 


B  shareholders  of  record  .June  »  price  of  98.62  for  1744.000  of 

IQCI  viafitc  to  of  1962-68  :  265,500  of  S'/i’i  of 

,  lo,  1961.  rights  to  purchase  $2.1969.7*  ami  $240,500  of  se,’*  of  1977-81. 

i  cumulative  convertible  redeem- !on  this  baais  not  cost  of  borrowing  to 
tihle  njtr  vnliio  roinmiasion  is  5.727  per  rent,  Pro- 

aoie,  WK  par  \aiuc,  seconaar>  government  is  glvin*  «  gram  of 

preferred  shares.  $746,010  for  me  kwn. 

Offering  is  expected  to  he  _ 

made  about  .lune  16.  1961,  and  town  of  st  eustachk 

-shareholders,  it  is  indicated,  willi  T«wn  m  .st  Eu.stache,  Qu*b*e.  ha« 
j  be  given  one  right  for  each  *«-arde(l  to  »  s.vndicate  composed  of 

-nr  ‘'R"  sharo  hclH  anH  off  a  rod  Provincial  Bank  of  Canada,  L.G. 

I  or  n  snare  neicl.  ancl  Ollcrea  BieuWen  li  Cle.  Uee,  Rene  T.  Leclerr, 

,one  secondary  preferred  share  im-  and  Durocher.  Rodrigue  *  Cie. 

'  in  exchange  for  ten  rights  and  h'"  "  twenty-year. 

,  r..  ”,  3' 5-6  per  rent  serial  debentures  at  a 

-a  subscription  price  of  $33..  price  ol  97.35  for  $90,000  of  S't’s  of 

I  Transferable  share  subscription '  *"<'  *337.000  of  6's  of  1972-81. 

_ ..-n  v  „..:j _ j  On  this  basts  net  cost  of  borrowing  to 

W3rr3nts  will  be  issued  c\idenc*  the  mtinicipiiiity  «  6.2274  pw  cent. 

I  ing  such  rights,  to  expire  .July  ' _ 

'14,  1961.  The  total  number  of; 

secondary  preferred  shares  lo  he  I  „  .  '-'fniTE  .a.r. 

I  ss.itt  ♦  u aK  -^hool  com m  1  Si loncfs  for  town  of 

J  issued  will  be  one-tenth  of  the  l^chute,  Quebec,  have  1  warded  to 

t0t3l  number  of  elsss  *'A'*  and  Dube  L  Cle.,  Inr.  an  is»u«  of 

rla9<;  shares  nntstanHin£»  nn  fifteen->-ear,  5‘4*3iv6  per  cent 

Class  n  snares  ouisianning  on  d^abenture.-^  at  a  price  of  W.40  for 

•June  l.T,  1961.  ?229.00n  of  hWs  of  l<>62-66;  $70,500  of 

Dividends  on  the  secondary  I.''^  $93..v)o  of  «**  of 


~  thoUCht  the  DIVIDF^ND  was  /  a  \  r/i  ,4  eo  ^^^2-76.  On  this  basis  net  cost  of  bor- 

IliiiililllliiP  two  hundred  and  the  PRICE  om 

- \1^ - Uily  15.  IWl.  The  second.3ry;,^-^"^‘^fa"’,u'^;,i;I:d'^?r^h^^ 

— . .  .  ff  .  f*  J  *  J  preferred  shares  will  rank  junior  ivsue. 

•'OffOrinQ  Bonds  And  to  •h*’  -scries  preferred  .shares.  - 

/'ll  M-  If  ahead  of  the  class  and  widvillf  g.r. 

,  I  I  /IT  f  Ft Stftfk  nf  Miron  Co  class  "B”  .shares;  will  be  re-!  school  rommissioner.,  Inr  town  ol 
iilJ-e  UJ  iJlUVIV  Ul  mil VII  vv.  hie  at  $40  per  .share:  will;^'»"-  «<rober.  h«ve  .w.rded  t«  * 

!  rvrr  •  _ h.r  O  '“""S  rights;  and  Wlll|pret,  de  Ouebee.  0.se«r  Dube  fc  Cle. 

A  Offering  is  bcin^  made  ny  hr  convertible  until  .lunc  30,  1971;*''<'  -  oremer.  rupi  l  oe.,  inc..  Gar- 

rlAilJvlli  1  rcifna?"  rr  Tncih'" 

Robert  &*  Gclinas,  Inc.  shares  provided  that  tafter  .Iune;an  issur  of  $37n,oon  ten-.vrar.  5>4-6  per 

_  .  ,  Groenshields  &  Co  Inc.  lOOB,  the  exercise  of  the  con  ""' 

Da*  /I  jT  i privilege  shall  require Isiir, son  oi  6>' oi  1966.71.  on  this  h«si., 

•  J_}\  Ix/lCl'lr  hands,  scne.s  A  and  -wO,-  ,hp  payment  lo  the  company  ofj"'’*  hmrowiiu!  to  the  rommis,. 

iOOn  6'^  non-callable  non-ctimilla- L, U  ,p„nnHarv  nrcfoVroHl'"'’ 

ada.  ..aad  v.r.  pr™au„..  .a  coZoS  ■.wlr. . .  "" 

'  ,  •  ^  par  value  $10  nf  Miron  Company _  _ 

say  the  lea.st.  !Ltd.  town  of  st.  fklictkn 

As  efforts  to  boost  sales  of  i  Miron  Company  iJd.  was  in-i  Town  of  si  Keiicien.  Quebec.  ha« 

Alberta  oil  continue  to  be  frust-  corporated  in  1961,  at  which  ^**^*^^  ^ 


Economic  Invest. 
To  Offer  Rights 


Dix’.  Paid 

1959  (cents)  Bid  Asked] 

22(361  t  11.48  I  9  171 

18  0.32  10.16  i 

J2.’>  41,80  43.891 

.38  0.87  10.83 

21  6.00  6.60 

29  8.78  9.62 1 

32^7  9.8.3  10  76 


N\rnviLLE  s.r. 


u  *  u  J  e^i  v;  ‘  .  'tne  ettcct  m  reducing  tnc  con*  >iuiuai  .m  i 

shares  now  held^  The  offer  he^^prsion  price  after  June  23  to  LeWr'agJ  f?Tc  In  ’  7  9“ 

said,  will  he  made  to  sharehold-! approximately  $.39.00  per  share  ‘Mass,  im-  tyum  401  i2>  i.i  w  1- 

ers  of  record  May  24  when  an  _ ! _  Mut.  .6ccum  Fd  23.87”  8.82 

offering  letter  and  sub.scriptionU  .  I  .  ..  .  Mr^lnrome’ Fd  26.16  vsi 

warrants  will  be  mailed  to  share- 1  inrernanonai  m  10  ih  ii 

holders.  It  will  expire  at  the  close!  Crush  International  Ltd.  has  in-  fu'‘'J:J.’,ed’'^4l[ier  12'’  7  93 

of  busine.ss  on  .lune  23.  'stalled  a  new-  automatic  bottling  Growth  3',  192 

A  quarterly  dividend  of  thirty  line  for  fountain  syrup  and  hot- inrome  17  132 

cents  per  share  was  also  declar-' tiers'  concentrate  in  its  Toronto  ’  -•■rtronira 
ed  on  the  stock  presently  out-iplanl.  ‘Wpiunt  Fd.  inr  4pi4si  i.ss.t  n 

standing  payable  to  .shareholders  The  line  is  described  by  A.|“r![7!^ 
of  record  May  23.  1961.  Shares  Drummond,  vice-president.  oper-|  ••  Dividend*  rpimcsied. 
subscribed  for  under  the  offer- |ations.  as  one  of  the  biggest  in- 

mg  will  not  be  eligible  for  this  1  North  America.  _ 


9.37  974 

Jlfl  steam  has  come  into  the 

10.12  10.52 

16  65  17.02  markets,  and  New  A’ork  is 

I.-.,-  ,  ,1. 

4. .55  4.97  once  again  hitting  at  the  tOO 
!v97  6!52  level.  This  is  being  accom- 
12M  13M  Pl'*hed  with  growing  slock  tur- 
6  86  7.46  over  in  the  major  groups  as  a 
1.V09  16!49  result  of  a  number  of  pleasant 
6!*?  692  business  news  items. 

10^6^  i!*io'  Canadian  markets  also  are 
5.77  6.50  reasonably  strong,  with  senior 


_ _ _ _  liloffering  Bonds  And 

THE  TREND  of  the  [stock  of  Miron  Co. 

Tt*-  A  Ol/'TT’fT'  il  Offfrt'is  is  being  made  h> 

h  1  ULlV  MAKlvJhi  1  w 


As  efforts  lo  boost  sales  of  Miron  Company  Ltd.  was  in-  Qfpjgsfs  Riffkfc 
Alberta  oil  continue  lo  be  frust-  corporated  in  1961,  at  which  ixtgltlo 

rating  pre.ssure  will  continue  lo  titne  it  acquired  all  the  assets;  ^  ^  JUnotQ 

_ .  u...  .u„  |of  Miron  Company  Limited  and  \Jn  1-0  DCiSlS 


mount,  but  the  uncertainties 
existing  in  the  meantime  pro¬ 


of  Miron  Company  Limited  and 
its  subsidiary  companies  which., 
in  addition  to  their  activity  in  the' 


TOWN  OF  ST.  FKLICTKN 
Town  of  SI  f>licien.  Qufb^.  ha« 
awarded  to  a  .syndicate  rompKx^M  of 
|1^  Corp.  de  Preis  de  Quebec,  Oscar 
rhibe  &  Cie..  Inr  .  Garnoau,  Boulanger. 

I, tee,  Ctremer,  Ruel  A  Cie.,  Inc.  and 

J. E.  E.’xflamme,  Uee  an  is&ue  of  $2.57.000 
ten-year.  .>‘?-6  per  cen(  serial  deben 


tAi»iJii#B  111  lilt  iiicrtiiiJint  1^1  u  addition  to  their  activity  in  thoi  Annminr-oH  hv  Th«  QIooI  Pn  of  ^  97.26  for  $125,500  of 

vide  no  incentive  for  oil  .share  construction  and  road  building  I  ,  , , .  ^  ‘ucvicc  to  i  i%2.7n  an<i  $i3i,.5oo  ^  6'*  m 

J  •  *u  Panada  Ltd  s  an  nfforinj?  in  ^971.  On  thi.<  basis  net  cost  of  borrow- 

investors  to  make  further  im-  industry,  were  engaged  in  thcl'^unaoH  gio.  i.  an  oiicrinf,  lo^  ^  municiMiitv  l*  6  2866  p,r 

portani  commitments.  production  and  marketing  of .  shareholders  of  additional  shares 'rem 

„  ...  .  ,  '  .  Portland  cement,  rcady-mix  con- 1  of  company  at  $.52  a  share  on 

Gas  industry  .stocks  and  pipe  blocks  and  bricks  and  ,s,ind  ,|,p  uasis  of  one  new  share  for'  »'.iff$rp 

lines  arc  a  different  kettle  nf  and  aggreg.ftes.  me  d.t.sis  oi  one  new  snare  loi ,  c.ftard.  ourb«-.  i,,*  ..vsrdsrt 

I. . .  m..---  I _  each  6  .sh.ircs  held,  .Shareholders'',?  "  S.vnd.cal,  <;nmp<w«l_of  Clrontnl. 

fish,  hO\4C\Pl.  Those  have  ’  '  — ^ — _  (tuimont.  Inc  .  Grenier,  Rue!  &  Cie. 

♦u^  fPCOrd  MoV’  1 91  Ii  will  havp'lnr,  l,  (;  Reaubien  A  Cie.,  Uee. 

caught  the  fanc.v  of  the  in\c.slor.  Keay  New  Choirmon  rights  to  the  additional  slock. L*fiammf  uoo.  G*rnsau.  Bnui 

as  something  IS  happening  at  |Q^  QucbeC  I.D.A.C.  •'"•-V  4th  and  war-;?"?" '  Qus’bro’ 

Ipas!  in  this  field  and  as  it  is  •  ^  .  ,  rants  will  he  distributed  on  or  inr.  an  issue  of  $210,000 

•u!  4  4^  1  4  4*  4’  !i  Annoucement  is  made  of  the  ,  ,  .  ,  twenty-year,  5*1-6  per  cent  serial  de- 

possible  to  make  statistically  p]p£.(jf,p  pc  w  m  Rcav  C  A  gl ground  June  Isl.  twnturi-*  ai  a  prir*  ot  96  7i  for  skw.ooo 

correct  forcca.sts  about  the  Hireetnr  and  treasurer  Nesbitt  I  announcing  plans  for  issu-  "j  -jv*  of  1962-71  and  $im.^  ot  f. 

niriiinr  ann  ircj.siirti,  .simmii,  ,  ,.  afiHltinml  vl.oroc  "f  1972-81  On  Uns  ba-.i*  not  eosl  nl 

growth  of  sales  and  exports.  Thomson  and  Co.  Ltd.  as  chair-  aanitionai  snares  horr„„.|ng  municipality  i*  tom 


CONVERTIBLE  PREFERRED  SHARES 

fData  supplied  bv  Kippeo  A  CompaoT  Inr.) 


Name  of  Cnoipanr 


Price  Rate  Yield 


rnnrersinn  Privilege 
Per  Preferred  Share 


[Canadian  Quotations  | 
On  U.K.  Securities  ' 

I  (Supplied  by  Kippen  &  Co.  Inc.)| 

commoa!  (Quotations  as  at  May  16,  19611  1 


The  turn-about  in  copper  has 
had  ;;reat  psychological  effects, 
particularly  as  at  least  a  good 
measure  of  the  improvement  is 
due  to  greater  demand  rather 
than  to  wholly  technical  or 
froublc-anticipaling  reasons. 

One  of  the  good  news  breaks 


lines  are  a  different  kettle  of  and  aggregates. 

fish,  however.  These  have  - 

caught  the  fancy  of  the  investor.  Rcoy  NcW 
as  something  is  happening  at  jQ#  Ouehe 
leas!  in  this  field  and  as  it  is  ■  ,  ^ 


Algoma  C  A  H  P  Rr  .56. .so  3  oo  s  3 
B«il.  Sfrl.  Iri  S  X  19.1S  l.Vt  6  4 


2?  00  J  4.314  6  4 


Cfln  Iro‘1  Found  4L2'>  78..'0  4  ?.>  h  8 

lnt^rna*ional  Utilities  45, 7.3  2  on*  i  3 

fnv.  Foundation  Ltd.  0200  3.00  .5,8 

.forkey-  Club  S  *A'  n.2.*>  O  60  .s..> 

.lockey  Cl.  S  *B*  5*^^  10  .30  o  .s.S  .5  .3 

Massey  Ferguson  112..SO  4, .so  4  0 

Ma^sey-Ferguson  107  so  5  so  .s  2 

Nat.  Drug  A  Chem  I.S.00  0  60  40 

Nor.  Ontario  .Nat.  Gas  69  00  300  4  3 

Tite  Overland  Express  8. .SO  0.60  7  0 

A  V.  Roe  .Si^Ok.  1st  77. .SO  S  7.S  7.3 

Tr  Prairie  Pipe  Lines  62  00  3  00  4  8 


•3  common  shs  to  Mar  1963  18  SO 

2  class  A  shares  by  payment  of 

$8  up  to  Dec  1.  J961  8  00 

1 3*10  class  A  shares  by  pay¬ 
ment  of  $2.60  up  to  .Tune  1  62:  8. 00 

3  common  shs.  by  payment  of 

$27..SO  up  to  April  16,  1963  19.2.S 

1  common  »h  to  Dec  1,  1964  44.2.S 

Into  1  common  sh.  38.00 

2  common  shs.  to  .Ian  15, 196.S  .3.70 

2  common  shs.  to  Jan.  l.S.  196.S  3.70 
8  common  shs.  to  Mar.  1,  1962+  13..S0 
6  common  shs.  by  payment  of 

$5  up  to  June  15,  1962  1.3. SO 

Into  I  common  share  14. .SO 

3’^  common  shs.  on  or  before 
April  1.  196.Sr  18, SO 

Share  for  .share  4.50 

5  common  shs.  to  Sept  12.1961+  5.00 

3  common  shs.  by  payment  of 

$7  up  to  Feb.  1,  1964  19  7,5 


!  British 

Pete. 

Bid 

6.,i0 

Asked 

7  00l 

ixDaily 

Mirror 

i.9n 

2  2,i; 

iC.P.R. 

.Vn  pid. 

1  6,7 

1  7.>' 

Stewart 

&  Lloyds 

6.2.'i 

fi  75 

X— Stock  Dis. 


BUSINESS  ACTIVITY-''$-ST0CK  PRICES 

9«ICII  I 

_ 1  4  35  INPU5T«IAl  5TOCk5  I 

■'•rT?’''.  X  y' 


INDUSTItAl  8|ODUCTjON 


V||,L\GE  OF  9AT\llEr 


•  In  U.S.  dollars. 

t  Thereafter  into  a  lesser  number  of  common  shares 


J  Thereafter  into  the  same  number  of  shares  by  a  iaiper  payment  of  dollars  r 


.PUT  &  CALL  STOCK  OPTIONS 

I  (Ktpprn  A  Co.  Inr.) 

I  friABing  qooLatinns.  Ma?  15.  1961) 

'  Premium-s  90-day  call  offering*  per  ! 
100  shares  at  current  market  price.s  j 
Abitibi  .300  Gunnar  9n  I 

Alberta  Gas  Tr  275  Hollinger  200 

Alb.  Nat.  Gas  200  Home  Oil  A.  125 

Alpoma  Steel  275  Imperial  Oil  27.5 

Aiuminium  290  Inter.  Prov  Pipe  4.50 

Atiantic  Coast  .30  M.  Loch  200 

Atlas  SteeKs  225  Massey-Ferpuson  125 1 
100  National  Pete  45 


275  Imperil  Oil  275  rcccnt  days  has  been  the  re- 

290  Inter.  Prov  Pipe  4.50  *' 

.30  M.  Loch  200  port  that  Canadian  steel  pro- 


45  duct  ion  has  gained  almost  4"r 


MARKET  AVERAGES  AND  VOLUME 

MO.NTKEAL  STOCK  EXCH.4NGES: 


Bethle^hentCop.  with  the  prCvioUS 

campbfU  chih  100  ostiawa  w’sale  lio  Rpgl  iticrea.se.';  in  demand 

Can.  Tungsten  40  Pacific  Pde  140 

Crtn.  Cclancse  27.i  Provo  Gas  .77  aCCOUnI  for  ITlOSt  of  thlS  im- 

Cdn  Delhi  75  Que  .Nat.  Gas  95,  ^  ^ 

ccdn  Huskey  90  Rio  Aipom  10.5  provemrnt  to  26,300  tons  in  the 


27.5  Provo  Gas 
75  Que,  .Nat  Gas 
90  Rio  Aipom 


Cn  Pac  Railw,  200  Royalite  u^\  $  $  k 

Central  De!  Rin  7.5  Salada  Shernff  200,  tasi  weeh- 


May  12  .  147  1  316  7  260-1 

May  15  .  147  0  316  0  ?.59  7 

May  16  ...  146.9  316.3  2.59  8 

Change  for  week  -04  -  3  7  .  ?  .3 

1961  Hiph  149  3  ,316  7  ?60  1 

1961  Low  14.3  6  276  I  2.32  1 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B  M. 

Mav  9 . .582.69  82  -50  196  91 

Afav  10  .  .582  41  82,48  19.5.1? 

Mav  11  .  .581.94  82.27  194  3.3 

Mav  12  .  583.94  82.3,5  194.62 

Mav  15  .  .58.5.94  82. .39  19.5.43 

May  16  ..  .58.5.44  81  92  197.3.3 

Change  for  week  ,  -  2.7.5  --0.58  0.42 

1961  High  .  .587..50  97.3.5  197..33 

1961  Low  .524.1.3  81-25  161.4.3 

KEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

■  INDUSTRIALS - 


C^ns  Mn  A  Sm  250  vSeven  Arts 
jS'ftXo  Copper  Rand  .35  Siscoe 

Denison  100  Steep  Rock 

7.30  000  Mines  190  Temapamt 


There  are.  of  course,  some 
thoughts  about  possible  steel 


rvtm  Bridge  i«.i  Tr  Mount  Pip*  isn  labour  dislocations  later  this 

Dom  Fdv  *-  SI  40(1  Triad  Oil  to 

Dom  Tartchem  140  Dnitcd  Oil*  :.i|  .Summer  in  connection  with  new 

voium.  g:;"  Develop  ’fo'  contract  negotiations,  but  it  is 

1.968,000  -  i  (bought  likolv  that  ware- 

1.699.000  I  * 


man  of  the  Quebec  District  of  Pres-denl.  states  per  cen, 

‘«'‘^Tnr7po,rrc - The  Investment  Dealers’  a.sso-  ^at  he  development  of  raw  ma- 

-v»-ST0CK  PRICES  ciation  of  Canada  succeeding  J.  •''V"'  v  i,  ^  a 

;e..Cf*-  ,  ■  Kdgar  Hill,  a  director  of  Royal  Ion" ' ‘™a,e  ^o^^ed^o; 

XPUSTRIAL  ITOCkJ  t  ISccuritioS  Corp  Ltd  the  miirket  for  steel,  VmH  COn-|<;i-pnier.  RuH  l  Cir..  inc..  La  Corp.  da 

y  j  New  members  elected  lo  lhe|''"“f  <o  ''’volve  substantial  cie.', 

'i’’  V ■  i-ii'''*  -  icxecutivp  committer  of  tlie  dis-  •'  t'd'a.ys  to  ensure  that  com-j ,fa(-<iues  ugare  * 

"  '  .  'll  I  (rjcl  were  11  W  Andrews  Gra-  '^aotlams  it.self  in  a  Slrong|Cie.,  Uee  and  PlacemenC*  Kennebec. 

. ; - !ham.  Armstrong  Securitie.s’ Ltd  rer;rd%S^n.l”a^ 

t  I  I. Montreal  VV  (J  Pavev  W  C  I  consideration,  he  says,  your  |  at  a  price  of  93.50  on  this  basis  nn 

i  ■  . r  [(’''field  Co.  Ltd..  Monireal.  have  deckled  that 

.  _ !_ _ J„p  iDominik  Dlouhv.  La  Maison ! such  outlays,  in- ^ - 

i  ,  :  iRienvenii  Ltd..  Montreal;  W.  A.|^''"'’'"S  ‘'U'''’?'  commitments  ,  ^ _  _  | 

- -  1,0  I.Stewarl.  .Midland  Securities  Corp.  capital!  , 

,  il-ld..  Montreal:  Michel  David. 

v.NM.o « eoM.’Mnnti  iCredil  Inlerprovineial  Ltd.,  Monl  ;f'’'^  j  P"''PO-''C 

-L.'  ■  1  M  I  I  !  I  I  i''cal:  L.  P.  Lefarlp.  La  Corp.  de  -sl’are.s  .should  be  offered  to  PiirrllflSPrfi  and 

_ i  _  i»$i  _  Z:  Prets  de  Quebec,  Quebec;  and  sliareholders  other  than;  '  I  Urf  nahCrS  allU 

with  intelligent  conclusions  lo  Heslop,  Bell.  Gouinlock  &  (’o. '  *'a''fjd  Stales  shareholders.  ^ our ' 

wiiii  imeiiiKioi  i uni iusioii.n  hi  board  IS  confident  that  the  share- !  iv*  ,  , 

be  drawn  for  the  prospective  ;  '  ;\,en,ber.s  of  the  executive  eon- i  '''  '"I  I  I/ISlriDIIIOrS  , 

earnings  of  major  producers  |(inuing  for  a  .second  term  of'i’^  made  will  welcome  the  op-i  j 

and  Iransmi-ssion  companies.  I  office  are:  R.  H.  de  Rrevne.  L.  G.' P'"’''"’')-'’  ibereby  increasing  I 

The  fact  that  gas  earnings  jBeaubien  E-  Co.  Ltd..  Montreal;  j  ***  (jOVemmcni,  ^ 

play  a  significant  role  for  a  I  J^pan  P^  \\^^Ost^iguy.^^^^^^^^^^^^  M  *  *  I  J 

number  of  oil  companies  is  now  |p'  MacKeen  Greenshields  tc"’  filiacps,  it  is  stated,  will  be!  IHuillCipfll  dHu 
gradually  being  realised  as  in-  iff,  |f,f.‘  Montreal  and  Georges' j 
creasingly  the  annual  reports  'Falardeau,  J.  T,  Gendron  inc  . ^  '  rnt*nnt«of  iam 

have  shown  earnings  gains  in  iQnebec  I  S'elco  had  outstanding,  at  the,  (dirpurdliun 

snile  of  a  failin'’ off  of  oil  sales  i  Ostigiiv  will  act  as  Vire-'*’™'  of  last  year  4,.1,'J8..J.'J3  com 

.p  le  ot  a  tailing,  oil  01  oil  .  aie, .  fu  ,  .  .v  ..po^  i  mon  .shares  of  an  authorized  c 

Rut  the  major  interest  in  oil  appointments  will  take  ef.|'^';'''''''--'2fi  shares.  Hence,  if  .stock-  I  SeCUrilieS 


spile  of  a  falling  off  of  oil  sales. 
Rut  the  major  interest  in  oil 


Purchasers  and 
Distributors 
of*  (government, 
Municipal  and 
Corporation 
Securities 


3.968,000  ! 
3,699.000  j 
.3.882.000 
4.196,000 
3. .529 .000  I 
3.642.000  i 


Actively  Traded  Warrants 

irifwlnp  quolatlnn».  Mav  16.  1961) 
(Supplied  by  Burnt  Bros.  A  Co.  luf.) 


Mav  11  . .  889.81 

May  12  .  691.54 

Mav  1.5  . .  696.44 

May  16  .  700.35 

rhanje  Mr  week  *-7  62 
1961  Higt  .  .  700.35 

1961  Low  .  610  25 


Mav  16 
Chang*  Mr 
1961  High 
1961  IvOW 


— CTILfTIES- 

Low  Close 


London  S.E 
359  9 

362  1 
364  6 

363  .1 
-365.7 
.365.1 


AleoTia  Cent.  A  Hud  Bay 
Caanda  Oil 
Canada  Southern  Oil 
—  Canadian  Husky  Oil 
Close  Great  Northern  Gas  *3* 

144,17  Great  Northern  Gas  ‘B‘ 

144.05  Industrial  Acceptance  Cp. 
144.53  Inland  Natural  Gas 

144.77  Jockey  Club  Ltd.  Std . 

144.75  Kelly  Douglas  . 

144.98  Lohlaw  'A* 

,0  81  Lorado  Uranium 

North  Canadian  Oil 
North  Uranium 
Rio  Tinto 

I  S  E  Superior  Prorane 
^  ■  George  Weston  'A* 

,  Woodw-ard  Stores  A’ 


3  25  .3  v> 

33*^  33' 

1ft  00  1ft  40 


INITED  CORPORATIONS  f old  stocks  ati, 

United  C  orporations  Ltd  advises  that  i 
3,2.50  class  ‘B*  shares  nf  corporation  |  also  arP  showin, 
have  been  jssi’ed  pursuant  to  the  exer- ’  ....  *.  / 

rise  of  options  granted  under  the  em  |  nU*  'hP  lOPa  SI 
plovees  restricted  stock  option  plan  „’Upn  nnp 


Aiij^lo-Newfoundland 

Development  Company 

Share  Exchange  Offer  made  by 
Price  Brothers  &  (Company,  Limited 

Price  Brothers  is  offering  to  exchange  2  of  its  common  shares  for 
each  11  common  shares  of  Anglo-Xewfoundland. 

The  integration  of  the  manufacturing  facilities  and  operations  of 
.\nglo-N'ewfoundland  with  those  of  Price  should  result  in  savings 
in  operating  costs  and  a  wider  potential  market  w  hich- should  place 
the  new  group  in  a  strong  competitive  position  as  one  of  the  largest 
newsprint  producers  in  Canada. 

Based  on  the  rates  of  dividends  paid  by  both  companies  in  respect 
of  the  \  ear  1960  a  holder  of  .Anglo-.\ew  foundland  would,  on  exchange, 
receive  an  increase  of  21^c  dividends. 

We  suggest  that  Anglo-New  foundland  shareholders  accept  the  offer. 
The  facilities  of  our  offices  are  available  to  assist  in  the  deposit  of 
shares  in  accordance  with  the  offer,  or  the  sale  or  purchase  of  shares. 

i 

Wood,  Gundy  &  Company 

■  '  '  —  Limited  — — 

Toronto  Montreal  Winnipeg  X’ancouv'er  Halifax  Quebec 
London  Hamilton  Ottawa  Kitchener  Regtna  Edmonton 
Calgari-  Victoria  London,  Eng.  New  York 


i  houses  and  other  wholesale  steel 
I  sellers  would  now  be  stocking 
'  i  up 

‘*1  Business  activities  have  im- 
'  proved  sufficiently  throughout 
Canada  to  justify  a  greater 
‘  spot  demand  and  more  substan- 
lial  forward  orders,  now  being 
filled. 

j  Markets  for  regular,  run  nf 
'  the  mill,  industrial  stocks  in 
j  Toronto  and  .Montreal  are  hesi- 
1  tant  however,  compared  with 
*j  the  high  level  of  activities  evi- 
;  dent  in  New  York. 

, .  Gold  stocks  and  western  oils  ; 
*1  also  are  showing  weaknesses  | 
!,  hut  the  idea  still  sticks  out 
.  that,  when  one  section  such  as 
I  the  base  metals  becomes  overly 
;  bullish  compared  lo  its  recent  | 
i  record,  traders  do  not  hesitate 
!  lo  lake  such  profits  as  they  j 
j  have  elsew’here  in  order  to  j 
I  switch  proceeds  from  stock  I 
I  sales  into  the  bulli.sh  group.  , 
j  In  the  light  of  the  strong 
•  movement  in  indu.strials  in  New  | 

I  York,  this  is  almost  the  only  I 
j  explanation  to  be  offered  for  1 
I  their  weakness  in  Canada  and  j 
the  strength  of  the  metal  group.  ! 

1  Although  the  weakness  in  i 
western  oil  shares  is  not  pro-  ; 

.  nounced  it  is  still  something  we  . 

!  continue  to  have  to  live  with.  | 
There  is  no  great  evidence  to  j 
:  show  that,  aside  from  the  Paci-  j 
fic  .Northwestern  Corner.  Cana-  | 
i  dian  oil  exports  are  actually  be-  ^ 

!  ing  boosted  on  a  basis  which  ; 

.  could  be  de.scrihed  as  really 
permanent,  i 

The  voices  heard  in  the  L'.S. 

:  advocating  the  greater  and 
I  freer  flow  of  Canadian  oil  to  its  ' 

I  markets  arc  matched,  at  least  ! 

I  by  those  w-ho  advocate  going  | 

I  more  slowly,  as  the  domestic  j 
j  oil  industry  there  is  already  ; 

;  hard  pressed  for  its  own  domes-  I 
i  tic  markets.  Under  these  con-  i 
ditions,  those  who  claim  that  ! 

1  the  Montreal  market  can  now  ' 
be  definitely  written  off  and. 
i  with  it,  any  plans  to  supply  the 
I  oil  directly  from  western  Can-  , 


remains  quite  unsupported,  for  following  the  association’s  '"'Rfi's  ore  fully  taken  up.  is.su- ; 

reasons  which  by  now  have  i national  convention  which  will  be  72:!.0,')t;_  shares  will  he' 

been  oullined  often  enough.  Iheld  at  -lasper  Park  Lodge.  .las-  called  for,  bringing  sum  of  ap- 

The  Daner  group  of  .stocks  PC-  Alberta,  June  22nd  In  2.')lh,  proximately  $.t7.6  million  In  treas- 

.  .  .  '  7  .  'i%i  ury  of  company  and  increasing' 

maintains  a  fair  amount  of  ; _ outstanding  common  slock  to  I 

strength.  Although  the  cost  PIvwnnH  •j.(M>l„t!i4  shares  —  close  lo  the' 

squeeze  is  still  there  and  peri-  riyWOOu  authorized  amount.  , 

odical  labour  negotiations  Takeover  Looms  - - — - — ^ - 

create  moments  nf  doubt  —  :  VANCOUVER  —  More  than  T.vTokeOVer  Bid  Fof 


maintains  a  fair  amount  of  j  ' _ _ 

strength.  Although  the  cost  .  n* 

squeeze  is  still  there  and  peri-  .TVeSfem  rlyWOOi 
odical  labour  negotiations  Takeover  Looms 
create  moments  of  doubt  — -  i  VANCOUVER  —  More  II 
much  more  serious  on  the  west  per  cent  of  the  class  "R” 
coast  than  in  eastern  Canada  holders  in  Western  Plywo 
—  the  very  great  shrinkage  in  n- 


create  moments  of  doubt  —  :  VANCOUVER  —  More  than  7.V  I  OKOOVer  DIO  rOr 
much  more  serious  on  the  west  per  cent  of  the  class  "R”  sharc-!^p,__ J_  Viriaortre 
coast  than  in  eastern  Canada  holders  in  Western  Plywood  Co.  9 

fhp  verv  '-real  dhrinUa-’e  in  accepted  the  takeover  The  National  Trust  Company.! 

-  ine  \ery  ^reai  snrinKa„e  in  piy^^ood  acting  on  behalf  of  Cerebos 

the  dollar  premium  has  at  last  Corporation.  Pemberton  Securi-  Canada  Limited,  has  it  is  an-j 
halted  the  melting  away  of  re-  ties  is  fiscal  agent  in  the  deal,  nounced  offered  to  buy  the  92.- 1 
venues  right  at  the  top  of  the  in  which,  at  current  prices,  .sum  non  outstanding  common  .shares 
sales  dollar.  $fi. 400,000  is  involved  of  Canada  V'inegars  Limited  at 

A  ,.0,1  .n  ki.o.oocc  Shareholders  have  until  May  1S'$42..7n  per  share  in  Canadian 

.A  real  upturn  in  busine.ss,  ^  Ply-! funds  -The  offer  terminates  at  5 

with  consequent  increase  in  the  wood  for  exchange  of  their  class;p  m  on  Monday.  .July  .1.  1961 

size  of  newspapers,  is  required  i"B”  .shares  on  the  basis  of  .T? - ' 

for  newsprint  companies  to  get  Western  Plywood  shares  for  oncj 

hack  into  full  capacity  opera-  ^ 

*u  u  $13.25  R  SflSrP.  _ _ _ _ 


A.  E.  Ames  &  Co. 


nusinrss  J.sliildished  1889 


MONTREAL  I 

1  I 

TOKONTO  NtWYOMF  LONDON.  tNO. 
IVANCOUVte  VICTORIA  VINNIRtO 


hack  into  full  capacity  opera¬ 
tions.  Whether  such  an  improve¬ 
ment  can  he  expected  this  year 
nr  whether  the  gains  will  he 
slower  and  less  impre.ssive 


should  soon  become  evident,  as 
the  first  half  of  the  calender 
year  begins  to  draw  lo  a  close. 


FOR  SHORT  TERM  INVESTMENT 

We  recommend 

Imperial  Investment 

CORPORATION  LTD. 

(collateral  'I'riist  Notes  Series  “T?’ 

Maturity  .3(1-  89  days  .3'/4%  per  annum 
I  90- 179  days  3^4%  per  annum 

180-269  days  4%  per  annum 
270-364  days  4V4%  per  annum 

tSuhJect  la  confirmation) 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  .St.  James  Street  West,  MONTREAL,  Phone  VI  5-9221 

MONTREAL  QL'EBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  BARRIE  PETERBOROIGH  GODERICH  WINNIPEG 
REGINA  CALGARY  EDMONTON  VANCOIVER  VICTORIA  SAINT  lOHN 
FREDERICTO.N  MONCTON  HALIFAX  ROFTON  .NEW  YORK 

LONDON,  FNG.  ZI  RICH 


7V»  I  hr  Shnrrhnldrrg  nf 

(^aiiatJa  Vinegars  Limited 

%ational  Irust  Company  Limited,  on  behalf  of 
Cerebos  (Canada)  Limited,  has  offered  to  pur¬ 
chase  the  Shares  of  Canada  \  inegars  Limited  for 
cash  at  .S42..50  per  share.  This  offer  expires 
July  3rd,  1%1. 

The  Directors  of  (Canada  \  inegars  Limited  believe 
that  this  offer  is  a  fair  one.  They  are  turning  in 
their  shares  (except  the  shares  required  to  qualify 
as  directors)  and  they  recommend  aeeeptanre 
of  the  N'ational  Trust  tiompany  offer  nv  all 

shareholders. 

4s  original  underwriters  of  the  puhlie  share  offer- 
ing  of  Canada  \  inegars  Limited,  we  also  suggest 
to.  shareholders  that  they  areept  the  offer. 

Copies  of  the  offer  and  l.rfter  of 
Transmittal  may  he  ahtnined 
from  any  of  our  offices. 


M‘Leod,Youko,Weir  &  Comriny 

IIMITID 

50  King  St.  West  276  St.  James  Street  West 

Toronto  Montreal 

EMpir.  4-0161  Victor  5-4261 

OHowo  WinnipAO  londo"  Voneouv.r  Homillen 

Calgary  Kltchancr  Ou*b*e  Sharbroak*  Windsor 

York 
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lAC  in  Partnership  Deal 
With  U.S.  Factoring  Co. 

Announced  by  Industrial  Ac-i  Formation  of  the  new  affiliate, 
ceptance  Corp.  Ltd.  is  the  closing  it  was  pointed  out  by  Mr.  Ran- 
of  an  agreement  with  James  Tal-iahan  at  a  luncheon  in  Montreal 
cott,  Inc.,  largest  independent! in  the  course  of  which  announce- 
industrial  finance  company  in  the! ment  was  made,  enables  Indus¬ 
trial  Acceptance  Corp.  to  broad¬ 
en  the  scope  of  its  financing 
services  available  to  Canadian 
industry.  “The  new  partnership.” 
he  said,  “brings  together  Tal- 
cott’s  specialized  experience  in  a 
complex  field  and  our  knowledge! 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Archibald  J.  Bookless,  C.A..  C.L.U. 


iCn.*  C.m.«  fcmpony.jjj,  Q^j^er  Life 


Can  You  Afford  Not  to  Invest  in  Life 
Insurance,  Mr.  Jones? 


field  of  commercial  financing 
and  factoring  in  the  United 
States,  for  the  joint  formation  of 
a  Canadian  company,  Industrial 
Talcott  Ltd.,  which  will  provide 
commercial  financing,  factoring, 
industrial  leasing  and  other  fin 
ancial  services  to  industry 

Canada.  lindustrial  market.  ii  oemon-i  estate  and  retirement|7%  (tax-free'  on  his  annual  cx- 

The  new  company,  initially,  strates  once  again  the  flexibility|P®'^s”"®‘  diiu  icmc  c  , 

will  have  a  paid  in  capital  oLof  private  enterprise  in  providing] planning  and  I  have  yet  to  meet, cess  payment  of  $165.30  over  23 

$2  million  -  of  which  each  of' - - - -■  - - - - i=v 

(he  two  partners  will  contribute 
$1  million;  and.  it  is  pointed  out. 

additional  funds  will  be  made!  Factoring  and  commercial  fn-lcornerslone' of  a  balanced  port-'to  10"o  or  more,  gross.  iwas  elected  a  Director 

available  as  required.  ,ancing  are  not  within  the  .scope  contract  asi®'*^  Cement  Company.  Limited 

Announcement  was  made  joint- of  lAC  s  operations  and  it  is  fol'o.  ,  •  n  ,  .  j  ^  meeting  of  the  Board  of 

ly  in  Montreal  during  the  past  pointed  out  that  Talcott,  founded  xhis  general  recognition  of  the  investment  is  illu.stratea  moreiQjpgpjQ^j  ^jonday.  May  15. 
week  by  ,1.  H.  Ranahan.  presi-.in  18.j4.  processed  more  than  ^eed  for  life  ipsurance  protec-  dramatically  when  it  is  realized! Mr.  Letoiirneau  is  the  .senior 


Few  will  question  the  vital, This  represents  accumulation  at 
in  of  and  access  to  the  Canadian insurance  in!a  compound  interest  rate  of  over 
It  demon- 1 


the  .services  and  facilities  that'the  investment  counselor  who, years.  Depending  upon  the  tax 
support  and  strengthen  a  nationalijos  not  consider  an  adequate  lifeibracket  applicable  to  Mr.  Jones’ 
economy.''  'insurance  program  to  be  t  h  e  income  this  could  be  equivalent 


Payments  Increased 

TORONTO  -  Life 
and  annuity  benefits  paid  lo  Can¬ 
adian  families  by  more  than  70 
companies  doing  busine.ss  in  this 


Great  Lokes  Power  I  Ntw  PTI  Presidenr 
Reports  For  Quorter 

Great  Lakes  Power  Corp.  Ltd.] 
and  subsidiary  company,  report- 
insuranceiing  for  the  first  time  on  a  quar-' 
terly  basis  show  operating  re-! 
venues  of  $1,442,393  for  the  three] 
months  ended  March  31,  1961.] 

,  ,  .  „  j  .  .,  lOperating  expenses  amounted  to 

country  totalled  over  $52.1  mil-  $«, 4,697.  imprest  and  Other  Fix-| 
lions  in  March.  |ed  Charges  totalled  $257,734,  and' 

The  Canadian  Life  Insurance  I  Income  Taxes  totalled  $281,616. 

Officers  Association  reports  that  Income  for  the  peri()dj 

.  ,  .  . .  ,  amounted  to  $301,248,  which, 

the  March  payments  brought  tolgfjer  preferred  share  dividend 
$150.9  millions  the  amount  paid  [requirements  of  $22,535,  gave] 
in  life  insurance  benefits  during  learnings  of  $0.68  per  common 
the  first  quarter  of  this  year.’®^®'"®  based  on  the  410,745  shares 
These  benefits  exceeded  as  at  March  31,  1961. 

benefits  paid  in  the  first  three  - -  ! 

months  of  1960  by  more  thanXynnrt  Plane  Rtf 
$8.5  millions.  t  Apul  I  ridIO  oy 

Death  benefits  increased  Irom,l)g|y|  FlArtrohniTIP 
$49.6  millions  in  the  first  three  OnumC 

months  of  1960  to  $54.5  millions!  - 

this  year.  i  VA.NCOUVER.— Announcement. 11  H  j  ’  P?"®®*®®"* 

Payments  of  matured  endow- was  made  here  by  C.  A.  Pollock, Bruck  Mills  Ltd.,  wmo  was 
Can-jments,  cash  values,  ,  disability  chairman  and  president  of  PF®®'. 

benefits  and  annuities  amounted] minion  Electrohome  Industries' Ia®I*I®I®  'or  a  two-year 
to  $66.7  millions  during  the  first  Ltd.,  of  plans  for  the  launching, the  annual  niee^g  of 
quarter  of  1961  while  policy- i by  company  of  an  extensive!!,  institute.  He  succeeds  George 

H.  Dobbie.  president  of  Dobbie 


. . , _  -  -  . .  . . .  .0  holders  received  dividends  of  marketing  program  in  the  Unit-  ... 

dent  of  Industrial  Acceptance,  $1,275,000,000  in  cash  fjop”  leads  to  a"  wide  III®!  'h®  ®®®I’  available  at|partner  of  the  law  firm  of  i.p.  $29.7  millions  in  the  same  period,  ed  States.  It  is  expected,  he  said.  _  ®®^'''®®  Ltd 

and  Herbert  R.  Silvgrman,  presi-;to  industry  during  I9M.  The  com-  ..  ,  nnininn  m  what  age  65  amounting  to  $tl.366  rep-  loi'®®®®"-  Johnston,  Leahy  &  One-quarter  of  the  benefits  inithat  volume  of  bu.siness  from  the 

dent  of  the  U.S.  company.  P^n-V  .has  its  headquarters  adequate T®®®"!-®  accumulation  at  a  com- ! .Ci‘y.  ond  a  Lee, the  first  three  months  were  paidicampaign  will  e.xceed  $750,000. 


pany  has  its  headquarters 

Indu-strial-Talcott  Ltd.,  it  is  in-  New  York,  with  offices  or  .sub-  in  a  ■  ,  t  .  r 

dicated.  will  utilize  the  lending  .sidiaries  in  Chicago,  Detroit,  Bos-  life  insurance  program  in  a  given  Pound  interest  rate  of  over  3 
facilities  of  Canadian  banks  as;  ton,  Atlanta,  Los  Angeles,  Sanj^gse  j  (tax-free)  on  the  full  annual  pre¬ 

well  as  funds  generated  throughlFrancisco  and  Minneapolis.  Affili  ' 


Canadian  investment  dealer  chan-  ated  financing  operations  were 
nets.  It  was  emphasized  that  established  in  San  Juan,  Puerto 
neither  parent  company  holds  Rico  in  1958  and  in  Rome,  Italy, 
shares  of  the  other  company.  I  in  1960.  The  company  offers  a  full 


.Mr.  Ranahan  has  been  named 
president  of  the  new  firm.  Rus 
sell  R.  Campbell,  Talcott  re¬ 
gional  vice-president  in  Chicago, 
will  be  vice-president  and  gen¬ 
eral  manager  of  the  company. 

Directors  of  the  new  Canadian 
company  will  include  four  offi¬ 
cers  from  each  of  the  two  parent 


The  “buy  term  insurance  and 
invest  the  difference”  school  of 
thought  has  acquired  a  consid- 
iCrable  following  since  the  end  of 
®^'!World  War  II.  influenced  by  the 


mium  of  $293.50  deposited  each 
year  for  25  years.  This  perfor¬ 
mance  is  comparable  to  that  of] 
a  bond  with  the  added  benefit 
of  very  substantial  life  insurance 


Zeller's  Sales 

turer  on  Taxation  at  Laval  Uni-  under  group  plans  and  three-'  Dominion  Electrohome  now  hast  1  .  *.*11 

versity.  He  was  called  to  the  BariQuarters  under  policies  owned  by]  100  retail  outlets  operating  in  the  •  ST  V^UOrTef  Up 
in'  1929  and  was  recently  elected  individuals.  ]  eastern  and  north  central  U.S.j  Sales  by  Zellers  Ltd.  inf  the 

and  expects  to  expand  to  morc  fjrj^  quarter  of  1961  were  about 
than  200  in  the  next  18  months.  t 

Company,  with  head  office  at  ^®  those  for 

Kitchener,  Ont.,  manufactures  I”®  corresponding  period  last 


Batonnier  of  the  Quebec  District 


in  Montreal  but,  it  is  stated,  will 
open  branches  in  other  Canadian 
cities  as  rapidly  as  possible.  If 


period,  although  the  trend  of  the 
last  year  or  two  indicates  that 
a  phase  of  steadier  growth  may! as  they  depend  upon  the  future 


‘  '  Mr.  Bookless,  a  veto  contri- 

Dividends  are  not  guaranteed.;  .  , 

,  butor  to  this  column,  ts  a  mem- 


vices,  including  time  sales  fin-j  .  '  ,  j  ,  .u  .iprotcction  at  no  extra  cost 

lancing,  rediscounting  and  equip- !"ia'-ked  inflationary  trend  of  that,*^ 

fment  leasing. 

Industrial-Talcott,  at  the  out- 
l.set,  will  operate  from  its  office 

■now  have  been  reached. 

companies.  For  I.A.C  Mr.  Ran-|the  services  of  the  new  company |  us  assume  that  Mr. 

ahan  G  E.  Wemp,  chairman  of  are  accepted  as  widely  as  ex-l  u-i  u  j  u  Jo"®®  ua'J  purcha.sed  a  non-par 

the  board'  J.  B.  Pennelathcr.  pected.  .Mr.  Ranahan  stated.  ad-ia®®®P*'®  philosophy  and  •'•’•jticipating  ordinary  life  contract,, 
executive  vice-president,  and  J.  ditional  capital  will  be  made  tains  the  required  protection  to  guaranteed  cash  value  at  65|  Sun  Life  Assurance  Co. 


Jones 


[experience  of  the  life  insurance 
[Company  concerned,  but  it  is  in¬ 
teresting  to  note  that  even  if  Mr. 


Bar.  He- is  a  director  or  officeri  frir rAncAel  LosS 
of  several  Canadian  companies.  v 

- — ITip  Top  Tailors 

Ultimately  the  state  will  demand!  Tip  Top  Tailers  Ltd.  reports  for  I®I®''i-®ion  and  high  fidel-'year,  James  G.  Kendrick,  presi- 

its  share  —  in  cash.  |the  52  weeks  ended  February  25,  Products.  dent,  told  shareholders  at  annual 

!i96I.  a  net  loss  of  $190,536.  This  immediate  plans  are  being.^ppji^g  in  Montreal, 
compares  with  a  loss  of  $141.379 J,"''  U..S  manufacture  or  inmoortant  factor  in  the 
in  the  60-week  period  ended  Feb-:a®s®mb  y  of  Electrohome  prod-  ^  j^creVse  Mr  ‘  Kendr  ck 

ruary  27.  1960.  The  company!  “d®  but  bonded  warehouses  will  I®®  ^F_  ^®"dnck 

changed  its  fiscal  year  end  in  be  established  as  required.  A,®"^.  was  the  open^ 

1959  to  the  Saturday  in  February;  sa  ®®  supervis.or  with  a  dozen  ®^°^5®  the 

nearest  the  last  day  of  the  month,  sales  representatives  working  ^®/"broke  and  St.  Catha- 

There  was  no  improvement  in  bim  is  already  operating  from  ’  «egina 


ber  of  the  Institutes  of 
Chartered  Accountants  of  Scot¬ 
land,  Ontario  and  Quebec.  On 


April  1st,  1961  he  resigned  as  'operating  results  in  the  past  year,' Buffalo,  New  York.  12  other  new  stores  he  pointed 

manager  of  the  estate  planning  Ib.  Dunkelman,  president,  states'  “On®  answer  lo  Canada's  un-  nut  are  planned  for  the  re- 
and  business  insurance  branch  Ijn  report.  employment  problem”  Mr.  Pol  mainder  of  the  year. 


H.  L.  Ross,  vice-president  and  available  as  required.  "In  addi-[age  65  under  a  term  insurance  j4  76o  repre.sent-; 

general  manager.  Representing  tion.  he  said,  it  is  hoped  that, contract.  How  then  will  the  re-1-  „  -t  a  mmnnuna'  ”  establish  hts 

h  .  ..  Mr  ciiv«r.,ii  a  ill  hai,.  rpcoiir.sp  lo  the  Icnd-i .  ...  .mg  accumulation  at  a  compound 


of  Canada  in  Montreal  in  order 


Sales,  he  says, 
four  per  cent. 


declined  about  lock  said,  "'is  lo  expand  exports  Commenting  on  prospects  for 
of  manufactured  goods.  Our; the  second  quarter,  Mr.  Kend- 


Talcott.  in  addition  to  Mr.  Silver-lit  will  have  recourse  to  the  lend-i^gigjg^  ijg,  g  n  d, go. 

man  and  Mr.  Campbell,  will  be  ing  fa®"!'®®/  savings  be  invested’  !  u  1 

James  Talcott.  chairman  ofiand  that  funds  will  be  obtained annual  excess  pay- 
ilames  Talcott.  inc.,  and  Francis  I  through  ^  Canadian  investment  Being  a  prudent  man.  and  for-|ment  of  $79.20  over  the  level 


consultant  and  broker  special¬ 
izing  in  the  estate  planning  and 
business  insurance  field. 


own  office  as  a  |  Sales  for  the  first  six  weeks  of, products  are  capable  for  cnmpet-|rick  said  directors  are  confident 


I  the  current  year  are  about  6  per  ing  on  an  international  scale.  We,  net  income  will  “equal  or  per- 
jcent  higher  than  the  same  period  intend  to  compete  whole  heart-  haps  exceed”  that  of  the  first 
la.st  year.  ediy.”  ihalf  of  I960. 


Moscrop.  financial  vice-president. ^dealers. 


Hudson's  Bay 
Earnings  Off 


seeing  the  need  for  cash  to  meet 
emergencies,  he  will  keep  a  rea¬ 
sonable  portion  of  his  assets  li¬ 
quid  in  a  savings  account  or  in 
bonds.  The  remainder  of  his 


term  date. 

In  the  unhappy  event  of  Mr. 
Jones’  premature  death  in  fen 
years  at  age  50,  his  estate  would 
receive  $10,000  under  the  level 


Can.  Life  Officers 
Meet  May  24-26 

:  The  sixty-eighth  annual  meet-  .  .  ,  i -  - 

J  u  .u  iing  of  The  Canadian  Life  Insur.iJ’®''^^”  devoted  to g^  against  $10,000  un 

Difficulties  experienced  by  t  ®Ln(.e  Officers  Association  is  being term  investments.  jder  the  participating  ordinary  life 

Canadian  economy  were  held  re-u  gj  Seigniory  Club.  P.Q.,  Could  Mr.  Jones  do  a  better  pjgj,  g  fi„.ther  $3,033  if  he 
sponsible  for  the  slow-down  in  on  Wednesday.  Thursday  and  Fri-l.iob  with  permanent  "cash  value”|]gg^g5  dividends  to  accumul- 


the  rate  at  which  sales  of  Hud¬ 
son's  Bay  Co.  had  increased  dur¬ 
ing  1960. 


I  ate 


additions  at 


day.  May  24,  25  and  26.  [life  insurance  instead  of  term? 

D.  E.  Kilgour,  president  of  thelThg  answer  is  most  certainly  yes. 

,  ,  ,  ,  By  combining  his  life  insurance!*^ 

The  romoany's  profits  for  last; Great-West  Life  Assurance  Co..  .  "  ,  ,  .  • 

vear  were  slightly  lower  than 'will  preside  at  the  association's!®®*I^*'®®aa®aC®  and  part  of  his 
those  for  1959,  W.  J.  Weswick.  [annual  meeting.  Gordon  Hunt^fix®*!  capital  investment  in  bonds 
governor  of  Hudson's  Bay.  told  'Sovereign  Life'  and  W.  J.  Cowls  and  the  like  under  one  insurance 

the  annual  meeting.  'i  Mutual  Life  of  Canada' will  pre-(.ontract  he  can  obtain  tax-free.  .  ,  . 

He  indicated  that  the  merger  side  at  the  agency  officers  -s®®- accumulation  of  savings  a  n  d  ''  required  to  cover  Mr.  Jones 
with  Henry  .Morgan  and  Co^Lld.  tmn  and  adve^  3  favourable  long 

was  a  move  into  the  major  mgs  respectively.  ,  ,  r  ,  As  can  be  seen,  the  participating 

markets  of  eastern  Canada.  Companies  representing  up-  t®rm  net  cost  of  protection.  [opajnarv  life  policy  meets  this 
The  company's  trading  profit, wards  of  99  per  cent  of  the  life i  If  Mr  .lones  is  40  years  od,|  °  .Hmir^hiv  ihmueh  th^ 
This  in-|insurance  in  force  in  Canada  on  $io,ooo  level  premium  term 


paid-up 

rates.  ! 

If.  indeed,  some  degree  of  in-' 
Ration  is  inevitable,  then  it| 
stands  to  reason  that  the  amount, 
of  life  insurance  protection  which 


the  books  of  Canadian,  British 
United  States  and  European  com¬ 
panies  are,  and  have  been  mem¬ 
bers  of  the  Association  for  many 
years.  More  than  45  companies 
have  joined  the  association  in  the 
past  20  years.  Some  are  new  Can¬ 
adian  companies;  others  have 
their  head  offices  in  Great  Britain 
and  continental  Europe;  but  most 


admirably  through  the: 
accumulation  of  dividends  as  ad- 1 


for  1960  was  £5.229,000. 
eluded  the  results  of  Morgan's 
operations  from  December  10, 
the  date  of  the  merger,  and  seven 
months  additional  profit,  re¬ 
sulting  from  a  change  in  the  I 
year-end  for  51  northern  stores. 

After  special  expenses,  the 
trading  profit  was  £4,893,000  and 
the  profit  after  tax  was  £2,-432.- 
000,  compared  with  £4,952,000 

and  £2,495,000  respectively  the  of  them  are  United  States  corn- 
previous  year.  Total  sales,  in-lpanies.  The  total  membership  to- 
cluding  Morgans,  were  £88,032.- [day  is  94  companies. 

000.  In  November,  1%0,  an  in-i  Well-known  speakers  at  the 
terim  trading  dividend  of  10  perimeeling  include  Hon.  Donald  M. 
cent  and  a  distribution  of  2'?  per  Fleming,  Ottawa;  Hon.  W  A.  C. 

cent  from  the  land  account  were  Bennett.  Victoria;  Max  I''r®e<l- rtinmn  na,.tVoir!7^^  '*’®  o"’"®®  I*!®  ®'ShI  1® 

paid.  . iman.  Washington.  .1  .L  putsch.  "  insuring  com- 


surance  ceasing  at  his  age  65,..,.  ,  ..  ...  , 

can  be  obtained  for  an  annual  ‘osurance.  j 

premium  of  $128.20.  At  age  40  j  I 

Mr.  Jones  has  an  expectation  of|  a  life  contract  of  the  type  il-, 
life  of  approximately  33  years justrated  here  is  truly  the  perfect' 
and  if  he  lives  to  age  65,  whichjestate  planning  too.  Not  only 
he  has  a  70''b  likelihood  of  doing. [will  it  mature  for  its  optimum; 
he  will  then  have  no  further  life  [value  in  the  event  of  Mr.  Jones’! 
insurance  protection  and  will  re- [death;  but  also,  during  his  life-! 
ceive  no  benefit  for  his  outlay  of  time,  it  will  out-perform  his] 
$3,205.  ($123  20x25'.  other  assets  in  flexibility.  Such; 

...  4.  a  contract  is  second  to  none  in: 

value  as  collateral  and  guaran-: 


NEW  ISSUES 

Metropolitan  Stores  of  Canada  Limited 

(Incorporated  under  the  laws  of  Canada) 

150,000  Shares  ($3,000,000) 

gl.30  CUMULATIVE  REDEEMABLE  PREFERRED  SHARES,  1961  SERIES 

(Par  \  ahie  920.00— redeemable  at  921.23  per  share) 

150,000  Common  Shares 

(Without  .Nominal  or  Par  Value) 

The  $1.30  Cumulative  Redeemable  Preferred  Shares.  1%1  Series  and  IjO.fXX)  Common  Shares  will  be 
offered  in  Units,  each  consisting  of  one  Preferred  Share  and  one  Common  Share. 


Suppose  instead  that  Mr.  Jones 


The  proposed  final  trading  di¬ 
vidend  is  14  per  cent  and  the 
proposed  land  account  distribu¬ 
tion  is  2' 2  per  cent.  This  makes 
a  total  trading  dividend  for  the 
year  of  24  per  cent  which  is  ap¬ 
proximately  4s  9'2d  per  share 
gross. 


Kingston;  and  Paul  L'Anglais.  'if®  contract  which  can 

Montreal.  Speakers  from  within  be  obtained  at  age  49  for  an  an-  ^  ^ 

the  industry  include  Ray  M.  miai  nrpminm  nt  c9oi  so  up  Ic  ®(tual  lo  the  cash  value  of  the 


time. 


amount ; 


nual  premium  of  $293.50.  He  is  ..  .  ,  . 

Peterson  'Equitable  of  I'  S-U  thus  investing  $165.30.  ($293  50 -  attaching  dividends. 

Raymond  C.  Johnson  (New  lorki*,,.  ,  _ _ .  ,.  ...  .  .subject  to  a  maximum  interest 

Life);  H.  1.  Weir  (London  Lifoj^^^S.JO)  each  year  in  his  life  in-j  ^ 

and  M.  K.  Kenny  (Excelsior:®®®^®®®  contract  over  and  above; 

Life'.  I  the  level  term  premium  cost.]  ^  would  be  remiss  of  me  to 

- iWhat  is  his  position  if  he  lives! conclude  th®®®  paragraphs  with- 

jto  age  65?  [out  mentioning  that,  in  certain 

I  He  has  the  right  to  continue '®'®®umstances.  term  is  the  cor-j 
!his  contract  after  that  age  at  ®®®t  choice  of  plan;  but,  in  gen-i 
jits  full  face  value  of  $10,000  or'®®al-  I®®'®'  insurance  is  designed; 
[to  take  the  guaranteed  cash  sur-|Io  meet  temporary  situations, 
render  value  of  $4,940;  and.  if]  The  point  which  is  so  often! 
ihe  has  left  his  dividends  to  ac-- overlooked  when  term  insurance] 
[Cumulate  as  paid-up  additions  to  is  contemplated  is  that  there  is! 
‘his  contract,  the  projection  at'usually  a  continuing  need  for! 
rales  now  in  force  would  give, life  insurance  protection  beyond' 
him  an  additional  $9. .373  of  fully  normal  retirement  age  which' 

, paid-up  life  insurance  with  a  term  does  not  provide,  Thi.s  is 
icash  value  of  $6,426.  particularly  pertinent  where  sub- 

I  From  an  investment  point  of  slantial  assets  have  been  built] 
view  the  total  cash  available  at  up  during  a  lifetime  of  successful] 
age  65  would  amount  to  $11,366.  endeavor  and  sound  investment.] 


Transfer  Agent  and  Registrar:  National  Trust  Company  Limited 

Applicetion  will  be  made  bv  the  company  to  have  the  Preferred  Shares  1%1  Series  and  Common  Shares 
listed  on  the  Toronto  and  Montreal  Stock  Exchanges. 

Price  per  Unit:  $26.00  lo  yield  5% 

We  offer,  as  principals,  150,000  Units  consisting  of  150,000  Preferred  Shares.  1961  Senes  and  150,000 
Common  Shares  if,  as  and  when  issued  and  received  by  us,  subject  to  prior  sale  and  aubject  to  the  approval 
of  all  legal  matters  on  our  behalf  and  on  behalf  of  the  Company  by  Messrs.  Pitblado,  Hoskin  and  Company, 
Winnipeg.  Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole,  or  in  part,  and  the 
right  is  reserved  to  close  the  subscription  books  without  notice. 

It  IS  exfiected  that  share  certificates  will  be  available  for  delivery  on  or  about  the  17th  dav  of  Mav  1961. 
A  copy  of  the  Prospertu.^  which  ha.i  keen  filed  with  the  Secretary-  of  State  of  Canada  will  he  furnished 

upon  request. 


McLeod,  Young,  Weir  &  Company 
Limited 


James  Richardson  &  Sons 

Nesbitt,  Thomson  and  Company 
Limited 


W,  C.  Pitheld  &  Company 
Limited 


Harris  &  Partners  Limited  Midland  Securities  Corporation  Limited 


MEMBERS 
ALL..' 

the  B  of  M’$ 
REVIEW-OF-THE-MONTH 
CLUB . . . 


In  Toronto  and  N'ancouver  , 
Calcutta  and  Copenhagen  . 

B  of  Ms  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club”  and  receive  this 
valuable  report  each  month,  it’s  yours 
for  the  asking.  Just  drop  a  line 
today  to:  Business  Development, 

Bank  of  Montreal,  P.O.  Box  (3002, 

Montreal  3,  P  Q- 


Weekly  statement  of  Ihe  Bank  of  Canada  as  at  May  10.  1961,1 
shows  total  assets  $28,296,065  lower  than  previous  week  at  $2,-1 
1903,654,999.  Investments  are  shown  $15,535,011  higher.  Holdings  of! 
I  Sterling  and  U.S.  Funds  were  $1,532,650  higher,  while  other  assets  j 
were  $45,308,006  lower.  Deposits  were  $7,971,662  higher,  while 
'Other  liabilities  were  $43,936,272  lower.  i 

I  In  comparison  with  corresponding  week  of  last  year  total  assct.v 
I  were  $61,847,190  higher,  while  other  liabilities  were  $7,460,049; 
lower.  Circulation  was  $33,319,839  higher  than  same  period  last 
ijear  and  Deposits  are  shown  $22,279,883  higher. 

'  COMPARATIVE  FIGURES  HEREWITH  ! 


fO  2 111111911  antDitni 

npi 


Bank'of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  IS  17 


ASSETS 

'  SlPilinc  and  U.S.  FuntN 
Othpr  CurreiwipN 

i  Total  . 

'advantes  to 

Char,  ard  Savings  Rks, 

Mar  If).  tJMJl 
s 

129,770 

41. .'ll!)  ..159 

May  3  1961 

1 

39.666.939 
186.  >66 

39.853,205 

t 

+ 

Lasl  Mk. 

1. .532 .650 
.56.496 

1.476,1.54 

Laat  Yr. 

\ 

^  1.513. .559 

—  .Y5.t86 

■f  L.400.l73j 

Total 

1 

INVEST.MLNTS  < 

treasury  Bills 

.^10,776.a6M 

.319  908,133 

4. 

10.868,735 

—144.197.670 

(;o\f  .Secs.  <2  ^^s.> 

.139.091  042 

333.575.938 

5,315,104 

—  34.354,638 

Cfovt.  Secs  iLonf  Term) 

2,001.328,960 

2,002.210,097 

_ 

881.137 

e  296.610,214 

Bds.  Deb.  Ind.  Dev,  Bk. 

70,660s594 

70.658,228 

2.366 

-  9  642.609 

Other  Secs. 

21.182.760 

21.1.52,817 

29.943 

r  7,157.632 

Total 

2,763.040,224 

2,747,505,213 

15.535,011 

-r  74.858.147 

Ind  Dev,  Bk. 

25.000,000 

25,000,000 

Bank  Premises 

11  579,811 

11  579.035 

776 

-r  339,333 

All  Other  Assets  . 

62.705,605 

108,013,611 

- 

45,308.00€ 

—  14,830.463 

Tout 

2,903.634,999 

2,931.951.064 

28,296,065 

+  61J47.190 

LIABILITIES 

Capital  Paid  Up 

.5,000,000 

5.000,000 

Rest  Fund 

25.000.000 

25,000,000 

Notes  in  CirculiUoa 

2,015,155,553 

2,008,970  477 

6,188,066 

-r  38,319,839 

DEPOSITS 

Govt,  of  Canada 

36,142  709 

19.108.253 

17.034.456 

—  2,183.782] 

Char  Banks 

663,237,641 

669.339.065 

— 

6.101.424 

-e  20.011,871  1 

other  . 

36,476.389 

39.437.758 

— 

2,961.369 

4-  4,421,794 1 

Total 

725.856.7.39 

71 7.885,076 

4. 

7.971.662 

4-  22.279.86^1 

Ltabilities  i  Other  Curr  ) 

.52.519.68.1 

51.036.195 

1.483.488 

-i-  8.707,317) 

All  Other  Liahililies 

80.123.044 

124.059.316 

— 

4.1  936.272 

—  7.460.049 

NEW  ISSUE 


Metropolitan  Stores  of  Canada  Limited 

(Incorporated  under  the  laws  of  Canada) 

282,995  Common  Shares 

(Without  Nominal  or  Par  N'alue) 


Transfer  Agent  and  Registrar:  National  Trust  Company  Limited 


Application  will  be  made  by  the  Company  to  have  these  Common  Shares  listed  on  the 
Toronto  and  Montreal  Stock  Exchanges. 

Price:  $6.00  Per  Share 

We  offer,  as  principals,  these  Cornmon  Shares  if,  as  and  when  issued  and  received  bv 
us.  subject  to  prior  sale  and  allotment  and  subject  to  the  approval  of  all  legal  matters 
on  our  behalf,  and  on  behalf  of  the  Company  by  Messrs.  Pitblado,  Hoskin  and  Oimpanv, 
Winnipeg.  Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole, 
or  in  part,  and  the  right  is  reserved  to  close  the  subscription  books  without  notice. 


It  is  expected  that  share  certificates  will  be  available  for  delivery  on  or  about  the  17th 
dav  of  .Vlay  1961. 

A  copy  of  the  Prospectus  which  has  been  filed  with  the  Secretary  of  State  of  Canada 
will  be  furnished  on  request. 


James  Richardson  &  Sons 


McLeod,  Young,  Weir  &  Company  Nesbitt,  Thomson  and  Company  W.  C.  Pitfield  &  Company 
Limited  Limited  Limited 

Harris  &  Partners  Limited  Midland  Securities  Corporation  Limited 


Tolal 


Whether  you  send  your  products  abroad-import  goods  for  the  Canadian 
market- or  conduct  a  carrier  operation,  you’ll  find  Scotiabank  talks  your 
language. The  Bank  of  Nova  Scotia  was  founded  more  than  a  century  and 
a  quarter  ago,  within  sight  of  the  tall  ships  in  Halifax  harbour.  And  though 
it  is  now  an  international  bank,  with  more  than  600  offices  in  Canada  and 


abroad,  it  has  never  lost  its  interest  in  the  sea,  and  the  men  who  use  the  sea. 
A  phone  call,  or  a  visit  to  your  nearest  branch  can  put  all  the  facilities  and 
knowledge  of  Scotiabank  at  your  disposal. 

THE  BANK  OF  NOVA  SCOTIA 


LONDON  •  NEWYORK  •  CHICAGO  •  JAMAICA  •  PUERTO  RICO  •  DOMINICAN  REPUBLIC  •  BAHAMAS  •  TRINIDAD  •  BARBADOS 


Why  men  interested  in  overseas  trade  call  on 


Concentrate  on  Improvements! 
Existing  Man-Made  Fibres 


Norfhern  Electric  Appointments 


Hollinger  Net 
Down  Widely  At 
86c  a  Share 


IJefferson  Lake 
Had  1960  Loss 


[THE  FINANTIAL  TIMES,  MAY  19.  1961 


R.  Dickson  Harkntsi 
D.S.O.,  M.C.,  LL.D. 


Efforti^  fo  discover  new  man- 'cotton  and  of  viscose  and  essen-j 
made  textile  fibres  are  diminish- tially  eliminates  the  shortcom-j 
ing,  while  greater  concentration |ings  of  both.  The  new  fibre  has! 
is  being  devoted  to  improvement  I  the  dimensional  stability  andj 
of  existing  man-made  fibres,  ac-jgood  wearing  qualities  of  natural; 
cording  to  a  prominent  textile 'cellulosic  fibres,  as  well  as  a 
technologist.  (controlled  silk-like  lustre.  This 

Dr.  C.  Eugene  Coke,  of  Hart-  latter  characteristic  is  in  con- 
ford  Fibres  Co.,  New  York  City.ltrast  with  the  harsh  metallic  lus- 
points  out  that  this  plateau  had  tre  of  bright  viscose,”  he  said, 
only  now  been  reached  following  |  Presenting  samples  of  the  new 
twenty  years  of  aggressive  andifabric  —  in  corduroys,  dress 
accelerated  growth  in  both  fields  I  prints,  fine  suitings,  and  in  a 
of  improvement  of  existing  man- (variety  of  blends  with  cotton  and 
made  fibres,  and  discovery  of, other  man-made  fibres  —  Dr. 
the  new.  iCoke  said  that  conditioned; 

In  an  address  to  the  two-day  (strength  of  the  fibre  is  equal  to; 

Silver  Anniversary  annual  meet-  that  of  Egyptian  cotton,  and  that 
ing  of  the  Canadian  Association  the  fibre  can  be  dyed  as  for  cot- 
of  Textile  Colourists  &  Chemists,  ton.  and  in  blends  with  cotton, 

Quebec  Section  Dr.  Coke,  f  R.  Motley  K-ffr  R.  Dickson  Harkn.s. 

ff>rmer  Montrealer  and  past-l  <n  the  next  ten  years,  said  Dr.  CBEDSOED  DSOMCLLD 

president  of  the  association! Coke,  man-made  cellulosic  fibre 

stated  that,  although  develop-'production  would  be  predomin-  At  a  recent  meeting  of  the  board  of  directors  of  .Northern 
ment  announcements  were  still  antly  in  this  class.  Electric  Company.  Limited,  R.  Holley  Kecfler  was  elected  presi- 

being  made  “there  has  been  ai  Presenting  a  later  paper,  .1,  P.j  dent  of  the  company  and  R.  Dickson  Harkness  chairman  of  the 
slow-down  in  the  introduction  of  Rcdslon,  of  E.  E.  Drew  &  Co.j  board  of  directors,  both  effective  .luly  l.st,  1961. 
new  man-made  fibres,  and  therc'Inc..  New  ^ork  City,  paid  tribute!  .Mr.  Keefler  has  been  a  vice  president  of  the  Bell  Telephone 
is  an  opinion  among  authorities  to  the  part  being  played  in  worldj  Company  of  Canada  since  ]9.')4.  with  successive  a.ssignmenis  in 
in  the  field  that  this  slow-down  textiles  by  the  technologist,  and  public  relations,  operations,  and  accounts  and  revenue  require- 

will  continue  into  the  foreseeable! the  significance  of  Canadian  tex-  ments.  He  graduated  from  the  I  niversity  of  Toronto  in  1924 

future.”  research  work  in  the  past  with  a  B..A.  Sc.  degree  in  Mechanical  Engineering  and  joined 

In  discussing  current  status  of  Quarter  century.  the  Telephone  Company  in  that  year, 

man-made  fibres  and  their  fu-j  “It  is  with  thoughts  of  the  part  Mr-  Keefler  is  a  director  of  the  Canadian  Chamber  of  Com- 
ture.  Dr.  Coke  revealed  develop- played  by  the  younger  men  in  nierce  and  past  chairman  of  the  executive  council.  He  is  also  on 
ment  of  “a  revolutionary  new, the  industry.”  he  said,  “that  one  Advisory  Council  of  the  Quebec  Di\ision  of  the  Canadian 
man-made  cellulosic  staple  fibre  sees  the  graduates  of  your  St.  ^fd  Cross  Society  and  is  a  member  of  the  Corporation  of  Pro- 
.  .  .  aptly  described  as  ‘man-!Hyacinthe,  Que.,  and  Hamilton,  fcssional  Engineers  of  Quebec. 

made’  cotton.  !Ont.,  schools  (Canada's  two  tex-  During  World  War  II,  Mr.  Kecfler  served  in  North  West 

“The  new  fibre  combines  most  tile  technical  training  institutes'  Europe  in  various  command  appointments,  including  General 

of  the  desirable  properties  of  as  the  bright  now  future.”  Officer  Commanding  the  3rd  Canadian  Infantry  Division.  He 

— - - - - - was  awarded  the  CBE,  the  DSO.  the  Legion  of  Honour  (Fr.) 

Ualf  Carninne  j Oshawa  and  initial  production!  and  the  Croix  de  Guerre  avec  Palm  iFr '. 

I5T  nail  Caininga  at  a  good  rate  started  in  April  i  Mr.  Harkness  has  been  president  of  Northern  Electric  since 

/X  .  ■  "orking  capital  of  $.3,634,927  at  a  director  of  many  companies  and  active  in  indus- 

Um.  MG6I  l/OWn  .March  31  was  $24,133  below  a'  trial,  financial  and  educational  circles. 


■rwvwi,  f  I  jpfferson  Lake  Siilpur  Co.  re- 

a  Charo  (ports  a  net  gain  of  $18,067  for  the' 

OUL  a  i^liaic  quarter  of  this  year.  This! 

-  compares  with  net  earnings  of| 

Consolidated  net  earning.s  of  $86,121  in  the  similar  1960  period,  j 
$4,271,969,  equal  to  86  cents  a|  e  h.  Walet.  president  states' 
share  on  outstanding  stock,  areiu^at  company  had  earnings  in  the 
reported  by  Hollinger  Consoli-j  latest  period  of  $173,762  before 
dated  Gold  Mines  Ltd.  for  the;  payments  and  non-recur- 

year  ended  December  31sl  1960.  plant  closedown  expenses. 
This  represents  a  material  drop;  jonnage  shipments  of  sulphur 
from  net  earnings  for  preceding, during 
year  of  $.3,578,940,  equal  *^lthe  quarter  were  31  per  cent  le.ss 
a  share  on  year  earlier,  while  ship- 

Ir^Hnlirneer  C^ld  HoSer  "’^nts.frL  the  Peace  River  plant 

North  Shore  Exploration  Co.  Ltd.|°f  r°nada*Ud ^1oc°aTed ^ 
and  Labrndnr  Mlninn  and  oj  Can.da.  UdJ„Jed  . 


B«ll  Telephone  Executive  Changes 


ploration  Co.  Ltd. 


Earnings  of  parent  company j  ■  I 

I  for  year  were  .somewhat  higher!  Mr.  \Salet  exprpseM  optimisim 
(than  in  19.59  at  $3,441,708  as! that  .leffer.son  Lake  Sulphur  ear- 
I  against  $3,329,173.  Bullion  pro-  nings  for  the  current  year  will 
jduction  was  valued  at  $10.4.51. 450  j  show  a  substantial  increase  over' 
las  compared  with  $9,440,445.  1960. 

Operating  costs  were  up  at  $10.- (  — - - — •  | 

6,33.441  from  $9,923,123.  After  pro-  rnnctrilCtOrS  1 

viding  for  increased  costs  and  for  3Tc“l  LunSllULIUIa  1 

depreciation  and  property  PirL  I  In 

there  was  a  loss  from  mining  CApebI  rlLR'Up  ! 

operations  last  year  of  $6,32.4.54.;  -  ! 


J.  R.  Logan 


R.  C.  Scrivener 


depreciation  and  property  Cvnar*  Pirif  I  In  1  President,  The  Bell  Telephone  Companv  of 

there  was  a  loss  from  mining  CApebI  rlbR'Up  !  Canada,  has  announced  that  .1,  R.  Logan.  Vice-President'and 

operations  last  year  of  $6,32.4.54.;  -  !  Treasurer,  becomes  Vice-President,  and  R.  C.  Scrivener,  Direc- 

which  compared  with  a  loss  in  improvement  is  looked  for,  tor  of  Business  Development,  becomes  \’ice-Prcsident  (Fin- 
previous  year  of  $741„3.56.  Cost  .  j,  jp  activities!  ‘'.'’ce',  both  effective  .luly  t.  1961.  Mr.  Scrivener  succeeds  R.  H, 

aid  amounted  to  $1,446,427  as  f,Kri/.atnr«  I  *'r‘efler  who  becomes  President,  the  Northern  Electric  Com¬ 


pany  on  .luly  1,  1961. 

Mr.  Scrivener  joined  Bell  Telephone  in  19,37  on  graduation 


Ualf  Carninne  j  Oshawa  and  initial  production  and  the  l  roix  tie  Guerre  avec  Palm  ( Fr '. 

I5T  nail  Caininga  at  a  good  rate  started  in  April  1  Mr.  Harkness  has  been  president  of  Northern  Electric  since 

/X  .  !  Working  capital  of  $.3,634,927  at  a  director  of  many  companies  and  active  in  indus- 

UllT.  MG6I  l/OWn  .March  31  was  $24,133  below  a'  trial,  financial  and  educational  circles. _ 

_  l.vear  ago.  Capital  expenditures  ' 

Ontario  Steel  Products  Co.  re-  at  $65,879  were  up  $12,801.  Credit  Unions  Continue  To 
ports  net  earnings  (unaudited'-  — - — 

for  the  6  months  ended  March  March  Beer  Sales  Show  SiiDCtantial  Growth 

Slst,  1961,  first  half  of  company  s  11  4^  p  ^  jnUW  JUDSTdnTiai  UfOWin 

fiscal  year,  sharply  lower  than  '^P  j  - 

for  corresponding  period  of  pre-’  Sales  of  beer  in  Canada  during  The  nearly  one  million  mem-  hers  in  .Montreal  show  that  173,- 
ceding  year  at  $222,616,  equal  to  March  totalled  709,494  barrels,  an  *’«'''*  ^dded  during  the  year  help-  197  new  members  joined  Cana- 

86  cents  a  share  on  outstanding  ippppgjp  pf  4  (5  ppp  ppp(  ed  increase  the  I960  total  oLdian  credit  unions  la.st  year, 

stock,  as  compared  with  $364, 165,:. •  ,,  credit  unions’  .savings  accountsbringing  total  membership  at 

equal  to  $1.44  a  share.  barrels  sold  in  March,, jn  Canada  and  the  I'.S.  by  more  year-end  to  2„527,816.  I'.S.  mem- 

Operating  profits  for  period , ■^•‘'•(than  $600  million.  hership  rose  781.072  to  12.043.6.55. 

tinderreview  were  lower  by  about  I  reports.  |  According  to  H.  Vance  Austin.  Other  year-end  figures  showed 

.33  per  cent  than  in  same  period;  Sales  in  the  first  quarter  of; managing  director  of  the  Credit  Canadian  credit  unions  with  $1,- 
last  year  at  $687,407  as  againsti'^I  totalled  1,832.695  barrels.  upiUnion  National  Association.  184,389.101  in  savings  (up  I2.7''r'. 
$1,049,180;  depreciation  chargesjone  per  cent  from  the  1,813.740  growth  in  Canada  and  the  E.S,I$804.052.182  in  outstanding  loan.s 
were  lower  at  $195,696  as  corn-  barrels  sold  in  the  corresponding  followed  much  the  same  pal-  (up  9.9G»,  $.54,444,206  in  reserves 
pared  with  $262,734  and  income  PPriod  last  year.  -tern,  but  American  credit  union  (up  8  4Gi,  and  $1,287,641,847  in 

tax  provision  absorbed  $455,116,  -  loans  and  reserves  increased  at  total  a.sscts  (up  12.2''( 

as  compared  with  $750,765.  United  Accum.  Fund  considerably  more-rapid  pace.  - - - 

Results,  E.  S.  Byers,  president  ‘"'  I  CAN.  PAP  SECURITIES 

states,  reflect  the  absence  of  Mssers  uain  .ganization.  Its  functions  include  Canadian  Power  &  Paper  Sec- 

growth  in  Canadian  motor  vehicle!  I  nited  .Accumulative  Fund  Ltd.  the  organization  and  promotion'  i  , 

production  and  the  large  export i reports  that  in  the  .six-month  per-, of  credit  unions,  and  the  facili-  reports  net  asset 

business  enjoyed  last  year  diieiifd  ended  March  31,  1961,  net  as-  talion  of  their  growth.  (value  per  share  as  at  .April  .30th 

to  the  U.S.  steel  strike,  which  I  set.',  increa.sed  by  67  6  per  cent'  Credit  union.',  in  their  turn,  1%I  of  II  12.  up  from  $10  27  at 

substantially  improved  sales  and  to  $7,683,174  from  $4. ,584. 424,  are  designed  to  promote  thrift  ^.^rresponding  period  of  last 

earnings.  Per  share  net  asset  value  rose  and  provide  a  source  of  low-i 

A  considerable  volume  of  in  the  period  to  $16  .55  from  cost  credit.  i  l-  .  ■ 

orders  for  railroad  spring  equip-  $13.65.  a  gain  of  212  percent.  Most  credit  union  loans  are  Gainings  Iro  the  3  months 

ment,  he  says,  is  now  on  the  .Number  of  shareholders  increas-  used  to  finance  the  purchase  of  ended  .April  3nth,  third  quarter 

books,  and  it  is  anticipated  that  ed  to  6.457  from  4.970.  consumer  and  durable  goods  and  of  company's  fiscal  year,  were 

this  added  line  will  have  a  bene-.  Over  the  3'2-year  period  the  autos.  .Money  is  also  lent  for. practically  unchanged  from  earn- 
ficia!  effect  on  earnings  in  the-fund  has  been  operating,  if  is^emergencies  and  for  consolidation'ings  for  same  period  of  1960. 
last  half.  The  railroad  spring  pointed  out.  net  asset  value  per. of  debts.  Ibeing  equivalent,  for  both  quar- 

equipment  purchased  from  B.  .1. (share  has  risen  by  4.3.9  per  cent  Oflicial  figures  released  at  a'lers  to  '  cents  a  share  on! 
Coghlin  Co.  was  transferred  lo:lo  $16.55  from  $11. .50.  Irecent  meeting  of  CL'NA  mem-  ,581.9.52  .shares  outstanding  I 


previous  year  01  $<4i„J.-)6.  i  osi  .  g^,  jg  activilicsl  ouv-P'- ‘’•’in  eiieciive  .luiy  1.  i96i.  Mr.  Scrivener  succeeds  R.  H, 

laid  amounted  to  $1,446,427  as  I  b'eefler  who  becomes  President,  the  Northern  Electric  Com- 

I  against  $1,320,816.  of  Canadian  .steel  fahncalors.  pggy  „„  ,g,y  , 

1  Hollinger  North  Shore  shows;  .According  to  G.  E.  Ellsworth.,  Mr.  Scrivener  joined  Bell  Telephone  in  19,37  on  graduation 
(a  net  profit  of  $2,9.3.3,101  for  I960  president,  total  of  bookings  by  frorn  the  I  niversily  of  Toronto.  He  held  a  number  of  adminis 
I  against  $5,582,875  for  19.59.  Hivi-;  gf  Canadian  Insti-I  positions  in  the  operating  departments  and  staff  groups 

(dend  payments  were  the  same  r„riinn  fnr  the!  ?!  f'o'npafy  bi-s  appointment  as  Director  of  Business 

(at  $2.426‘.375.  ‘’"''‘auction  for  tne  Development  in  February,  i960. 

'  Labrador  Mining  shows  a  net  f'i'st  four  months  of  1961  wasl  Mr.  Logan  joined  the  Company  in  1909  in  the  Treasury  De- 

profit  of  $1,8.55.0.50  for  1960  89.000  Ions  —  22  per  cent  lessj  partmeni.  In  his  now  posilion  he  will  assist  the  President,  in  a 

'against  $1.,524,.514  in  19,59.  or  .561  than  in  the  corresponding  period'  con.sultative  capacity,  in  introducing  changes  in  the  organization 

I  cents  a  share  against  46  cents  of  I960.  of  financial  work. 

I  Dividend  payments  were  the  However,  it  is  indicated  that  J'f'';  f  ‘  Maepherson  siicrceds  Mr  Scrivener  as  Director 
same  in  each  year  at  $825,000  or  th?  volume  of  steel  construction  1  ‘’f  _ 

1 25  cents  per  share.  orders  will  increase  through  thej  '■  ^  <’rbett.  A.ssi.'tanl  Treasurer-Administration,  be- 

In  the  report  of  Labrador  rest  of  the  vear.  and  will  at'  comes  Treasurer,  effective  .Inly  1,  1961 
Mining.  .L  R.  Timmins,  prcsi-jieast  equal  the  volume  of  thej  ;  ^ 

dent,  slates  that  “excellent  prog-^iasi  part  of  i960,  he  told  the  In-  Anstrslidll  Pldllt  'o' ^bairman  of  MacMillan. 

, ress  was  made  on  Iron  Ore  Com-! stjtute's  annual  meeting.  1  •  RIordcl,  the  project  would  not 

ipany's  projects  at  Carol  Lake,  observing  that  the  volume  of  for  MacMlIlan?  'romn",nv-.  IT**’'’ 

where  a  seven-million-ton  per  ,  ^onst ruction  generally  pa-  ifiauifimaii .  -romp.mv  s  policy  of  utilizing 

I  year  heneficiation  plant,  related  rallcls  the  general  trend  of  build-  c  eJ  rcsoinces  to  the  full- 

I  facilities  and  town  are  being  Ellsworth  expected  the  \.^NfOl\ER:  Some  concern  G'  ^  . 

■constructed.  First  dements  of  „.|ll  (.gniinued  has  been  expressed  here  ahmil  . -.j  ,  j'  not  he 

'ill%lTt%2  'wifh  fullTST-  competition,  becau.se  of  sur-  i he  possibility  that  MacMillan,  financing  for  the  plant  anffts 
liL  ThigTgri  c«  fnnr  months "’‘’"'’I'  l-'H- con'true.ion  could  V  completed 

iplanned^  for  the  following  Dcc\,  , his  year,  business  construc-:'^«P*"‘ 

(ember.  ...  ition  dropped  12  per  cent,  indus-P^''  Auslialia.  _  ■  ■  _ 

I  Present  indications,  Mr.  construction  50  per  cent.  The  iindcrtakin);;  which  is  hr-\  ^niplc  investinent 

imins  says,  are  that  iron  ore  and  engineering  construction  40  jpg  considered— a  fi2,.500-tnn-pcr- 

production  generally  will  he  con-  npr  cent  I  i  j  u  j  i  projects  such  as  this  and 

isiderably  lower”  in  1961,  becausei'^  _ _ baper  board  plant  the  mo.sl  important  contribution 

j  of  large' inventories,  but  it  is  an- 1  A,, rtf  -would  cost  between  $25  and  $,30vvhich  MacMillan.  Bloedel  will 

Iticipated  the  company's  tonnage i^**®'*  ’O'"®  'million.  It  would  supply  the  Aiis-  he  required  to  make  is  techni- 

'will  at  least  equal  that  of  1960.  Magnum  Fund  Up  'tralian  market  with  products  cal  and  management  ability.” 


ticipated  the  company's  tonnage i^**®'*  "O'UC  Ur  'million.  It  would  supply  the  Aiis-  he  required  to  make  is  techni- 

will  at  least  equal  that  of  1960.  Magnum  Fund  Up  'tralian  market  with  products  cal  and  management  ability.” 

,  _  ,  .  lagnum  Fund  Ltd.  repoils  net  jgpjff  regulations.  InterDrOvincial  PL 

L  St.  Lawrence  ""Uld  bo  the  company’s  !-*• 

*  ..  March  .31  1961, -fip„  pxpan.sion  ouLside  Canada,  i^oy  Deliveries  Gam 

1st  Oudrtfir  Nfit  Ud  $19.93  a  year  earlier.  Robert  Bonner,  attornev  gen-  Interprovincial  Pipe  Line  Com- 

191  vcuaiici  I  parnings  for  the  nine  pral  of  B.C  ,  sugge.sted  that  tar-' pany  e.stimates  that  its  crude  oil 

-■  months  ended  March  31.  1961,  jff  negotiations  might  provide! cfccipis  in  .May  will  be  405.375 

Lower  SI.  Lawrence  Power  Co  amounted  to  $512,190  or  $1.23  per, an  alternative  to  the  possible  barrels  per  day.  and  deliveries 

reports  net  earnings  of  $166,279  share,  of  which  37  cents  repre-  Australian  venture.  409.006  per  d.iy 

for  first  quarter  of  this  year  up  cents  net  income  from  dividends  •-[  ^.p^ld  hale  to  see  a  RC  '  In  April,  actual  receipts  aver- 

12.8  per  cent  from  the  cones-  and  interest  and  86  cents  from  plant  forced  bv  tariff  resirir-  aged  .378.272  per  day  again.sl 
ponding  1960  figure  of  $M7..38a.  (liquidation  and  sale  of  invest- Unns  to  move  abroad, ”  he  318.047  in  the  like  month  of  last 

The  earnings  were  equal  to  71  ments.  staled.  .vear,  and  deliveries  were  378.901 

cents  a  common  share  com-  Net  earnings  in  the  same  per-  -  if  trade  with  Australia  is  against  349,;t03 

pared  with  61  cents  in  the  .March  iod  la.st  year  equalled  $2.06  per  cnmplicaled  in  this  way,  it  For  the  lirst  four  months  of 

quarter  la.st  year.  Ishare.  of  which  48  cents  came  would  provide  a  wide  area  of  1961  receipts  averaged  .384.7.33 

Gross  revenue  from  power  from  dividends  and  interest  and  fruitful  discussion  It  should  he.baricis  per  day  against  370.247 

sales  was  $993,971,  up  from  $1.25  from  liquidation  and  sale.  !far  more  desirable  to  produce. in  the  like  period  of  last  year. 
$865,967.  Total  revenue  was  $1,-'  Total  net  assets  at  March  31,  in  B.C.  and  sell  in  Australia  "  and  deliveries  383,773  against. 
0.32.294.  up  from  $890,918.  11961  were  $9,873,622.  I  As  pointed  out  bv  .1.  V. 1.372, 621. 
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financial  Ifmes 


ESTABLISHED  MU 


I  in  the  industrial  constituencies. 

(  •reiideit;  jobn  D.  H»»f,  B.sc..  C.A.,  ttenun.  Anihor-  And,  of  couFse,  it  reiuains  unlikelv  that 

i  seed  a...  M.1I.  P.«  Offie.  Dep.rune...  government  will  be  prepared  to  go  to 

■  ' — -  the  country  this  year  in  the  absence  of  a 

A.  B.  w.  . . .  major  issue  which  it  might  turn  to  advan- 

E.  C.  EBTL  .  Miniflns  Editor  tagC  at  the  pOllS. 

ClreatattoB  .  O-  : - -  j 
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The  Mammy  Complex  Produces 
A  Race  of  Eunuchs 


By  E.  C.  ERTL 


BDBSCBIPnON  PRICE:  In  Canada  tS.  a  yean  rltewherr 
Id.  Slagla  coplea  U  cento. 

HEAD  OFFICE:  Montreal  —  Telepbona  all  departmento 
AVenao  S-IIM.  { 


if  there  should  be  any  solid  foundation I-pL  ^  Dhh.m,Jb  b—biw^ 

for  the  forecast  of  an  upturn  in  the  The  Mammy  LOmpleX  KrOOUCeS  S^arSfi?  SM'Swy 

economy  in  the  second  half  of  this  year  #  of  its  collective  endeavors  which  patronized  by  persons  from  the 

the  party  could  look  for  any  great  success  iy  Ch  IMH  require  voluntary  discipline,  but  United  Kingdom,  according  to 

the  industrial  constituencies.  IxOCw  CwllwWllw  '*  infinitely  more  humani-  the  police.  In  the  Old  Country, 

And,  of  course,  it  remains  unlikely  that  (arian.  As  for  representing  all  of  course,  football  pools  are 

government  will  be  prepared  to  go  to  us  legal. 

.  ““"‘O'  this  year  in  the  absence  of  a  By  E.  C.  ERTL  '  m™gVVnrS„g  lip.«rvicc  “£  S  “taa"?! 

^  ^  ^  van-  Mother's  Day  is  over , remember  the  depression  days  of  enough  to  brmg  the  ceiling  down,  to  Marxism  and  pretending  to  the  alarms  being  sounded  by  po- 

^  '  we  can  all  go  back  to  the  usual;  the  thirties  will  be  familiar  with  pater  still  writes  the  family  laws  officials  on  both  sides  of 

kids'  day,  day  after  day.  |the  saying  "father  is  unemploy-  and  sees  that  they  are  enforced,  jsm,  the  State  in  the  Soviet  orbit  ^  ...  ,,  ”  ‘ 

Takinq  Sacond  Look  but  Mom  keeps  the  Being  the  head  of  the  family  j  has  today  little  in  common 

,  ,  I  civilisation  in  all  of  history  which  j  house  together."  It  was  about  he  may,  like  Homer,  occasionally 'ts  teaching.  In  many  respects  particular  villain  in 

At  Shippinq  Aid  ridden  to  death  by  theithat  time  when  it  became  pun- nod  and  show  that  his  benign  un- Communist  bloc,  and  Soviet  Canada  at  present.  Of 

.  children  after  having  been  com-lishable  to  belt  her  one  now  and  derstanding  of  women's  frail-  the  police  statements  on  the 

The  measures  the  government  is  tak-  pletely  emasculated  by  thejagain.  Then  it  also  became  fash- ties  and  children's  exhuberance  capitalism  than  any  of  the  West-  rnost  significant  has 

to  help  the  ship  building  and  operat- ladies.  iionable  to  put  everything  one  is  all-forgiving.  .lust  don't  fool'ern  capitali.st  countries,  includ- cff/1  e  New  York 


Taking  Second  Look 
At  Shipping  Aid 


HEW  FORK  OFFICE:  B.  s.  Farley.  »s  Liberty  street.  New  ‘"o  Juuuaiitcb  wcie  jiiiudiiy  promiseo  in  j  Rarely  do  wp  indulge  in  such  still  had  into  the  little  woman's'him  too  often,  however! 

anvr«T„.vr  orricE'  m.hoae.te  from  the  Thronc.  There  is  thoughts  as  far  as  our  public  is^name.  .... 

E.c.»t  Daries  A  ca.  ®  rcason  10  TCiieve  loey  announccd | concerned,  but  we  Still  blame  the  Bell  Telephone  and  CPR  and; 


EDiTORML:  S3  Brittain.  Lane,  seeenoab..  Kent.  SOOnor  than  intcndcd  Uodcr  the  ppcssure ^fjrst  eastern  Seaboard  type  whO;most  of  the  other  big  companies,!  Relatively  few  Kuropeans  diejcntly  apphTd  and^broughMo^'us  ^'^^'^rly  the  narcotics  traffic 


hng  the  United  States.'  For 

I  where  has  the  tendency  toward  ^ay^Pro  'ts  from  gam- 

centralization  of  economic  and  being  u.sed  to  finance 

.  i  political  pmver  been  so  consist- 


- -  of  events  set  in  motion  by  the  transfers— 

•INDEXED  IN  THE  FINANCIAL  INDEX  '  gctual  and  pending  —  of  Canadian  car-  Jis 

Devoted  to  the  interests  of  the  to  other  low-COSt  Com- 

investing  public  in  the  belief  that  monwealth  flags.  Certainly,  the  announce-  p|„j. 
the  confidence  of  capital  is  essen-  ment  last  FYiday  is  lacking  in  full  details.  ^  II 


ever  rode  west  on  a  mule  withjwhose  shares  are  available  for  of  heart  attacks,  except  at  a  ripe  logical  conclusion  as  in  thel^"'^  prostitution. 

his  guitar  and  who  saddled  theipublic  investment,  large  and  old  age,  or  when  it  is  injured  Soviet  society.  The  big  industrial  -lustice  .Mini.st^er  Fulton  is  said 

continent  with  a  Mammy  com-lsmall,  are  really  women  direct- by  a  foreign  piece  of  steel.  Here,  a^"dj^m®J®hand.s.ng^^mj)nopolies  |Ogh^ 

Plex.  jed.  If  management  only  knew  it.  it  almost  happens  at  every  break-  pygp^jgj,  j„  comparison  with  me i Bumbling.  Perhaps  he  will  show 


Z  nhTsTabRit;  o77;nancer<re  I  There  has'^^ot  Vet  beeV  for  ‘1^ianirunchallen7e^i;  mo^op.  bis  band  during  the  current  «p- 

vrooeritu  of  industry  and  the  dc- '  -  HnfinitJnn  iha  i  coyotes  when  he  mewled  aboutiance  company  assets  —  just|somebody  else.  lies  operated  by  the  Communist  roar  in  the  Last.  No  great  prin- 


properity  of  industry  and  t 
velopment  of  our  resources. 


MONTREAL.  FRIDAY.  MAY  19.  1961 

Can  Investment  Regulation 
Be  Carried  Too  Far? 


'  o  rlnrinlil/M.  _ *  I  1  All.  coyoies  wnen  ne  mewieo  aooui.ance  company  assets  —  ncs 

a  neiinition  of  the  Great  Lakes  area.  Thel.u  •  1  u  1  r.  u  1  u  u-  u  .  j  r  mu  u  1  u  ,  j n  .  statp 

.  luf  iu-  ifbe  girl  he  left  back  home;  his  1  about  every  evidence  of  a  mans  The  whoe  history  is  different,  ^‘fre. 

.'government  proposes  to  withdraw  this  •  1  1  j  i  i.  : 


ciplcs  would  seem  to  be  involv- 


from'the"jurisSon  of  the‘"common-iTf°''^ T” a  ^  long  struggle  to  put  some- a  character  makes  woo  underjpg^g;*  follS*' propoiT  'So- ! Public ''SaS'  fof 

wealth  Merchant  ShioDing  Aereement  ini  ^  ^  '"Inhere  is  it  more  true  than  ini  facilities,  particularly  having  re¬ 
effect.  reserving  the  coasting  trado’  promptly  ran  of  women  investors,  who  look  at  civil  war.  Over  here,  a  young  the  "first  and  leading  country'gard  to  the  evils  arising  from 

ranaHian  chine  Hn..,  *■  ^  bim  ragged  until  he  did  get  her  a  company  balance  sheet  the  women  who  is  not  given  constant  of  Communism,"  the  Soviet! official  denial  of  that  demand. 

will  be  hnwpvpr  will  rlononH  in^*”  i^'lifbat  mirror  that  she  always]  way  a  man  would  study  a  rook- attention  feels  at  nineteen  that  ffnloo-  The  State  machinery|lo  Britam,  it  is  instructive  to 
will  oe.  nowever,  will  depend  in  very  .  j  u-  ,U  U  U  •  :■«  u  ■  u  •.  ..r  .  which,  accord  ng  to  the  Marxistioote,  it  has  been  found  possible 

large  measure  on  how  far  down  the  St  ^‘doctrine,  was  .supposed  to  "with-jlo  conduct  lotteries  in  a  civil- 


[  will  be.  howe 
large  measure 


Following  upon  the  heels  of  the  or- 1  Lawrence  River  the  Great  Lakes  area  is  '’'*  Indian  while  he  wasidean  the  shrimps  under  cold  twenty  she  becomes  r^kless;  e,  g^'y..  - 

r  °  K..  riiXonnii  I  thought  to  extend  Tn  he  even  roocnnohUilstanding  there,  minding  his  ownirunning  water."  ‘and  at  twenty-two  everybody  has  struggle"  had  been  won,  has  be- 


dering  by  the  Securities  and  Exchange  thought  to  extend.  To  be  even  reasonably] 
Commission  in  Washington  of  an  inves-  effective,  it  must  extend  to  cover  all  im-j 


! business;  his  crop  and  his  "little | 


gone  crazy. 


er  away"  once  the  “class M^cd  manner.  There,  moreover, 
struggle"  had  been  won,  has  be-  Periodic  public  alarms  over 
come  the  Moloch  of  Communist  criminal  syndicates  are  note- 
State  capitalLsm,  ! worthy  for  their  absence, 

We  in  the  West  look  with  dis-!  —Edmonton  Journal. 


figiTiorrm^^  Ex-iportant  St  Lawrence  River  ports  as  came  the  war,  when  pro-l  Our  music  reflects  h.  it  we|--  eap.taii^m^^^ 

change,  the  second  largest  in  the  United  east  as  Bale  Comeau.  i-  *b®se  are  some  of  the  most]  miscuity  first  became  a  laudable  [ever  meet  the  yellow  hordes  on  ,g,g  g^^  abhorrence  at  the!  - 

States,  came  announcement  of  a  move  by  I  There  has  not  yet  been,  either,  anyj"”'' stomach  cmptiersj  characteristic.  Any  time  one  ofjtbe  outskirts  of  f.dmonton,  we  methods  which  the  Communist!  A  NATURAL  B.C.  EXPORT 
the  House  commerce  subcommittee  on  I  formal  statement  of  how  the  40  per  cenL^''''’^"  bi.story|,he  boys  went  away,  or  camej'V'l'  probably  do  so  with  sway- l^otalUarian  regime  had  to  u.se  to,  j  g^^^  g^^  Minister 


finance  to  start  a  congressional  inquiry  assistance  in  the  capital  costs  of  ship  con-j  produced 


home  again,  he  was  always  sur-l'nf?  stomachs  and  ghastly  voices  crush  -  to  use  Marx's  own  cx-:^,j,hj.,gg  the ‘heart  of  the 


into  stock  market  practices. 


Struction  will  apply.  Will  it  be  by  direct  Canadians  much  [rounded  by  "his  loved  ones."  The  accompanied  by  the  5h'‘'c'<'"S.|Prcsj''on ‘‘the  miserable^  in_!(-g,gg^hia  cont^^^^^ 


AHmittine  that  it  is  onlv  right  and  Or  sub.sidy?  The  provision  and  „id  man’  Don't  be  silly.  He  was  fainting  overindulged  females  of  ,  j  j  J  night  when  he  told  a  Vancouver 

proper  that  fnvestors^  construction  costs  to  within  a  ^-rmans  and  the  Poles  were  sick  somewhere  out  of  focus.  [most,  if  not  all.  ages.  poH„ic  capitalism  -  something  OK  '"rot^awr^nd 

ffagainst  sS)  praSs°in  the  Llling  reasonable  proximity  of  British  co.sts  and  tired  from  putting  the  CPR  Re  had  no  sex  appeal  After  The  man  geLs  into  a  proper  we.  the  “capitalists",  are  trv- ,hat  r^c.  shofild  (develop  its 
non  dgduisi  siidip  pidLuvts  iiic  acii  ft  Thpro  ic  a  rolafori  ...,*  rails  info  nlaep.  did  fhev  relax  _ii  u.  .u«  _ lcr.!.n  nf  life-  ho  unriic  ovi-oc.  mg,  and  have  SO  far  managed. power  potential  on  an  ex- 


this  ronntrv  federal  and  provincial  have  .  ^ governments  action  nas  revived  "leesi  gins  nacK  nome,  just  wan- ]  once  carried  her  .school  hooks  0111  me  cna  ot  me  montni,  ne -smaii  price  m  pay  lor  neingi 

in  their  wisdom  refrained^from  being  in-  merchant  ing  until  the  cook  had  collected;  home  for  her  became  one  of  the  dutifully  writes  it  aH  over  to  his  me^  ^-'mnl  ^^0  Columbia  is  not  economical  un- 

,  .  .  ,  .  ,  ,  •  ,  : _ i: _ marine  will  he  enrnnrappd  tn  PvnanH  enough  wamnum  to  oav  her  fare  child  bride,  but  he  himself  never  .>1111  ^umc  ireeaum  leri  in  ■  nav  fnr  it  niit  nf  ovnnrt  *’ 


veieled  into  the  intensive  investigational  f^^rine  will  be  encouraged  to  expand,  enough  wampum  to  pay  her  fare  loved  ones  on  such  occasions,  as  child  bride,  but  he  himself  never 

onerations  involved  in  the  work  of  the  f^perator.s,  however,  point  out  that  while  out  and  set  up  house  keeping  in  fgr  as  the  public  and  pictorialMnres  ask  whether  she  too  has  ;,,gr5, 

-E  construction  costs  will  have  been  reduced  ihe  Palis.scr  Triangle.  •  •  i^iiion  nni  inenranro  and  has.,..  , 


The  SEC  was  formed  following  the  J’-V  f  operating  costs  will  continue 


record  was  concerned. 
It  is  so  to  thsi  day. 


.  1  ’  u  .u  I-  .  u  .«trive  as  best  they  can  for  the 

jdares  ask  whether  she  too  has  ,,3^,  ^oth  within  and  without 
jtaken  out  insurance  and  haslfhe  human  soul 


maintained  the  premiums.  That. 


-Globe  and  Mail 


fnr  thr  '^c  pay  fur  it  out  of  export." 
'  .'0,1  The  growing  power  market  in 

without  I, U.S.  is  indicated  by  report' 

‘that  California  needs  more  power 
.Mail.  gp^  l^g^p  (p  Jppp  fg  J  g 

Parific  Northwest  for  energy.  It 
is  in  this  kind  of  a  market  B.C. 


stock  market  fiasco  of  1929  and  while  it  ^^ndicap  them  in  competition  with  Mammies  and  their  golHenj  .lust  look  at  your  news  prints i'cc'l'f  .shatter  illii.sions  in  the  Parific  Northwest  for  energy.  It 

cannot  be  denied  that  it  has  benefited  provision  was  an-  locks  have  been  haunting  Ihe'on  anything  that  happens.  Some-  lender  soul.  He  would  never  ask|  KENNEDY  AT  OTTAWA  jp  ,his  kind  of  a  market  B.C 

the  investor  by  protecting  against  the  bounced  for  subsidized  operating  costs  or  .scene  ever  since.  How  did  we  ex-  body  has  to  comment.  Naturally  her-  figuratively  speaking,  to  put  .  c^^^  ^.vnnH 

•  •  A*  M  i_  •  1-.A  ^  t  otllGr*  mcssurp^  tn  hrincf  tfiPQP  Hn\x7fi  T'Vin  i  *  *1  a  i.  au  u  i  ^  iin  thr  soH  hoiisp  Rpvinn  Hop^  ^  ^  first  trip  outside  of  tho  Lnit*  3s  sn  importsnt  export,  dnd  3s 

machinations  of  fly-by-night  operators,  to  oring  down.  The  pert  newer  generations  to  grow  ,t  must  be  the  old  lady,  preen-  op  'oc  ^  oouse  _Hev!on  President.  It  is  na-ja  vital  money  maker  to  aid  Can- 

there  have  right  along  been  grave  doubts  O^e  without  the  other  will  not  be  SUffl-  up  straight  and  manly  with  that  ing  and  puffing  as  if  she  had  oc'  0®'’  PC'  tural  that  the  country  he  goes  to  ada  s  balance  of  payments, 

in  the  minds  of  financial  authorities  in  eiiective  to  put  more  deep  water  sort  of  background  and  that  sort  ever  given  the  boy  anything  is  Canada.  It  is  also  practical;  I  The  province's  va.st  power 

the  U.S.  on  the  question  of  whether  the  snipping  tinder  the  Canadian  flag.  of  breeding’  aside  from  ton  much  starchy  Nor  for  him  It  is  digitalis  or  and  Canadians  will  appreciate  itipotential  in  the  north  is  .suffi- 


the  U.S  on  the  question  of  whether  the  snipping  tinner  me  Canadian  flag.  of  breeding’  laside  from  ton  much  starchy  Nor  fnr  him  It  is  digitalis  or  and  Canadians  will  appreciate  itipotential  in  the  north  is  .suffi- 

benefits  have  not  been,  or  are  being,  off-  industry  may  have  had  some  of  Listening  to  that  electronic  I  food.  Father  is  not  available  for  "itro.  For  Mammie  it's  just  cake,  'f  "'P  consider  It  as  .yich.  and  If|cient  Guarantee  we  need  not  go 

set  to  no  little  extent  by  the  expense  and  Lu  ^  questions  by  now.  monster  in  the  corner,  or  watch- comment;  the  slob  was  away;  Until  North  America  gets  rid  ^®y  "enl’jm'ent'alifieT.  ^ tL  da's? of  cheap”nuclear  power 

trouble  to  which  the  investment  commun-  hether  they  are  as  encouraging  as  inp  fhp  idiot’s  hox  eivps  voii  thplworkina  iOf  that  complex.  Until  fathers!  „  ..  .  fii  ;«  »j,„ 


encouraging  as  jpg  the  idiot's  box,  gives  you  thejworking. 


™rMr.  »r  watch.|c«mm™i;  Ih.  ..lob  wa.,  away-  fnlil  North  America  gets  rid 


The  day  of  cheap  nuclear  power 


iiuuuic  lu  ..1C  uvi.........  U  pj  j  annfUp-  mattpr  Tho  fnrm  nf  thn  .u  ^"‘‘1  aufl  *tic  Canadians  have  so  may  not  he  too  far  in  the  future. 

ity  IS  put  m  complying  with  the  wide  anoiner  matier.  me  torm  of  the  j^ea  fhat  aside  from  women!  And  you  wonder  why  the  bit- rc-scue  their  children  from  the  jg  common  that  the  dif- Rut  it  seems  likely  that  such 

range  of  regulations  laid  down  by  the  announcement  does  sugge.st,  however,  there  really  is  nothing  left  that  terness  of  him  expresses  itself  perventing  influence  of  “moth-  ferences  between  us  arc  usually  nuclear  energy  is  still  sufficient- 
commission.  Aside  from  the  expense  in-  tnej-e  is  plenty  of  room  for  qualifica-  worthwhile;  unle.ss  it  is  more  in  the  occasional  mayhem,  or  in  ers,  the  real  rulers"  and  turn  obscured,  at  least  on  the  Ameri-Jy  ,<;>'stant  to  make  it  worth  our 
volved  for  the  investment  community  [ryVneedV  As  too  many  beers  with  his  equally  them  into  something  akin  p®  X  aSd  eS^IliTSVS'^^^^  '■c 

there  is,  of  course  the  expense  to  the  ^  '  j  now  stand,  how-  don't  need  a  peace  corps! downtrodden  mates  who  are  up  young  steel.  America  will  miss  ■  rmlv  triie^n  far  source  during  the  years  when 

government  —  and  it  is  no  insignificant  altrad  vP^^L^iK?mPnt°fn^^^^  ''®''®  ®"®'"-  .  .  go.  Canadians  have  a  tendency  to  I  Mro  power  is  .still  cheapest  and 

one  —  in  the  operation  of  the  SEC.  fnm  .  u-  u  u  1  Wc  do  have  enough  already  to'  We  under.stand  that  things  are  continent  of  eunuchs  is  sin-  wince  when  they  hear  about  4.-  export  is  profitable. 

In  this  country,  of  course,  the  federal  I1  !  Canadian  world.  Istill  different  in  Europe,  in  gularly  unfit,  to  rule  in  this  day  000  miles  of  unguarded  frontier.  —Vancouver  Province, 

government  is  not  involved  in  the  invest-  ^  P®8istered  Xhose  who  are  old  enough  tolquiet.  measured  tones,  never  loud. and  age.  oor  common  K'^'^itage.  our  kind-  cMRppicp  SURPRISE 


its  export  is  profitable. 

— V‘ancouvcr  Province. 


ment  field.  This  is  a  function  of  the  pro-  Canada, 
vincial  authorities,  and  each  of  the  prov- 

inces  have  their  own  security  laws,  which  rnmopafo  Fapninne 

are  enforced  by  provincial  Securities  uorpordre  carnmgs 

Commissions.  By'and  large  the  provincial  And  Risinq  Costs 

security  regulations  are  very  much  along  “ 

the  same  lines,  and  the  commissions  A  feature  of  corporation  reports  for 
work  pretty  much  in  concert.  The  secur-  the  year  1960,  and  one  that  has  continued 
ities  industry  in  Canada  is  well  satisfied  to  be  in  evidence  in  reports  covering  op- 


Corporate  Earnings 
And  Rising  Costs 

A  feature  of  corporation  reports  for 


The  Canadian  Outlook 


Summary  of  o  Eolk  by  MARVIN  W.  FARRELL,  Manager,  Economic  Reseorch  Department, 
The  Steel  Co.  of  Conodo,  Ltd.,  before  the  45th  annual  meeting  of  the 
National  Industrial  Conference  Beard 


our  common  Kf-ritage.  our  kind-  „ 

-  red  people.s.  and  the  like.  SURPRISE,  SURPRISE 

The  fact  that  American  invc.sl-  No  one  has  yet  suggested  a 
ments  in  Canada  now  exceed,  ^cy^'  Commission  to  look  into 
SI 6.000.000.000  can  be  looked  at U^c  efficiency  of  clubs  run  by 
in  two  ways.  W‘e  can  say:  "What I directors,  hut  when  the 
a  great  tribute  this  is  to  thejdsy  comes  it  is  to  be  hoped  that 
friendliness,  cooperation  and!^^'^  particular  group  will  not 
j  trust  between  our  two  countries!";  *’®  over-liwked. 
j  .Many  Canadians  can  and  do  say|  *^®  meeting  of  a  very 
|lhat  their  country  has  become  ani year  the  outgoing  pre- 
.lecnnnmic  enlnnv  nf  the  TlnilnH '  sidcnt  was  askcd  to  tum  the 


lues  inausiry  lll  v,cllidu<i  lO  wen  aanancu  .U  .IC  111  cviuciicf  ill  lejtuiis  Luveiing  op-  j  ,  .  j  •  C  •  .  .  j  .  .  leconnmic  cninnv  of  the  t  JnileH !  Siocnt  was  aSKCO  TO  Turn  Tnc 

with  regulatory  conditions  in  the  various  erating  results  for  the  first  quarter  of  ^EW  "iORK  -  The  Canadian  manufacturing  and  m  heavy  ,n-jtion  of  domesiic  °"^them  his  is  m  |®liair  over  to  a  deputy  and  va- 

provinces.  It  has  its  own  regulatory  facil-  this  year,  has  been  the  number  of  com-  ^^txy  generally  which  had  to  plant  plu.s  accc.ss  on  a  Srowing;ggg^fg;,gj,,g  J  cate  the  meeting  room  The 

Ities  in  the  different  stock  exchanges,  in-  panics  which  have  been  able  to  increase  “"t'®''  f'"'®®  ^  sharp  liquidation  of  mven-  scale  for  our  exports  on  world  -There  has  long  been  resent- .♦7" 

vestment  dealers  associations  and  other  dollar  sales  but  have  had  to  report  more  S®"®®^!  setting  of  tories.  Domestic  industry  was  not  markets.  ment  over  our  wheat  export 

such  bodies,  and  there  is  little  doubt  but  or  le.ss  considerable  reductions  in  n  e  t  .  d®;'®>®P7®"U  ™  aW®  ®  »’®r®®s®  cm-  Only  m  this  way  can  the  large  je.es  that  Canadians  consi^^  hence  Kis 

that  the  investor  is  well  protected  here  earnings  available  for  dividends  on  the  m  Canada  7  ^arf  the  secretary  carefully  entered 

in  most  directions.  outstanding  stock.  Figures  compiled  by  ^  satisfactory  return  zinc  7®  a'^  resented  Can  'll®  ’I'®  '''®®»'®2 

Experience  shows,  of  course,  that  the  The  Financial  Times  show  that,  for  the  unemployment  levels,  which  which  will  pay  off  the  foreign  g^igg,,  ^.ggj  ^^g^g  ^ggt^g,  g^.g^l and  sent  them  to  the  president 

investor,  as  is  the  case  with  the  buyer  in  first  quarter  of  the  1961  fiscal  year,  com-  pro.spects.  hit  a  peak  of  7.9  per  cent  on  a|debt  invested  in  the  country.  their  own  industries  even  when  "®’^'  morning  or  his  ^gnafure. 


investor,  as  is  the  case  with  the  buyer  in  first  quarter  of  the  1961  fiscal  year,  com-  pro.specis.  mt  a  peax  ot  7.9  per  cem  on  , 

any  field,  can  be  protected  only  so  far  panies  so  far  reporting  have  had  a  reduc- .  ■''  industrial  development  seasonally  adjusted  basis  in  Dec 

by  regulatory  legislation.  In  the  final  tion  of  just  under  ten  per  cent  in  earnings  *^®  year*  has  been  at  ember  I96n. 


<•  the  investment  i.s  largely  Ameri-  . 

For  the  longer  run  Canada  ®®"-  T']®-''  ''"'’®PPy  '7, ‘ ‘'’®-'': 


uy  reguiaiuiy  icgiaiauu...  i..  .....  in  Gdi lungs  J  .  T  , . normally  run  on  unfavorable  an 

analysis  there  are  occasions  and  Sltua-  as  compared  with  the  corresponding  P  ”  P  ®'.  p  ^  p,  .  The  internal  factors  influencing  must  develop  an  access  t®  nual  trade  balance  with  us  of  si  ' 

'■  ■  ’  =  - .  A.--;- I - :--i  1--. -  that  could  be  financed  by  internal  business  recovery,  while  solid  'oroader  trading  areas  in  which  oooooo 000  g  yggr.  There  are  dif-' 


tions  in  which  he  or  she  must  do  their  period  of  last  year, 
own  protecting.  The  reason  for 


Can  the  New  Party 
Count  on  Labour? 


The  reason  for  this  trend  has  been,  of  Capital  investment  since  enough  for  most  occasions,  are  our  low-cost  exports  can  com-  ferences  of  policy  on  such  im- 

COUrse,  the  increasing  weight  of  operating  ranged  from  twenty-two  ggt  ukely  to  make  serious  dents  pete.  With  a  return  of  low  levels  portant  is.sues  a.s  Communist 

costs  that  is  being  experienced  by  the  twenty-seven  per  cent  of  the  unemployment  levels.  Canada  of  unemployment  immigration  can  China  and  Cuba, 

majority  of  manufacturing  companies.  national  product,  a  long  needs  a  .substantial  recovery  in  be  resumed  with  the  objective  of  Bruce  Hutchison  pointed 
Labour  costs,  and  increased  cost  of  ma- resources  and  faci-|(.{,nnmodity  exports  to  bring  up  increasing  the  size  of  the  domes- ”7* 

terials  —  which,  in  turn,  is  attributable  production  Lbe  utilization  of  installed  capa-  tic  market.  Canada  will  con-  problem  is  not  one  of  iin- 


Nationalization  of  private  industry  will  no  httle  degree  to  higher  labour  costs  j"  ^  '' iL'^arceJ  -  .u  *'"7  f  friendliness  or  any  failure  to  re' 

be  a  maior  feature  of  the  nolicv  of  the  —  ^nd  taxes  appear  to  have  been  the  invesimems.  me  larger  ^,a5  J^e  case  m  previous  to  develop  its  rich  and  market-  cognize  that  our  mutual  relations! 

■Mout  Partv  aernrHinp  fn  the  naVtv  niat-  chief  factors  in  the  increasing  spread  Quebec  —  recoveries,  Canada  needs  ex-  able  resources,  and  will  be  pre-  are  beneficial  It  is  a  case  of| 

form  that  has  been  made  public  The  flat-  between  sales  and  earnings.  Labrador  petroleum  and  pg  t  tg  fj,,  g^t  her  employment  pared  to  treat  foreign  invest- 


INVESTMENT 

MANAGEMENT 


wrm  tnal  nas  oeen  maae  PUDI  c.  ne  p  -  ;  ^  thnsp  whn  rhpprfnilv  sas  in  the  four  Western  provinces,  g^j  .g  — ,^1,  domestic  construe-  ments  fairlv  adian,  to  feel  Canadian,  to 

form  provides  for  “the  extension  of  public  nave  tnose  u  no  rneertully  Moniinh..  i.r^ninm  ™  ^  aome.stic  construe  ments  tain> .  l^gg^,  ^^g^  j^g^,  g^^.g  ^g^^  , 

ownership  to  the  operation  of  major  en-  advise  business  to  look  to  greater  effic- "'®''®' tion  and  the  re,sumption  of  econo-  While  the  short-run  business  ppgdent.  .sovereign  country  and; 

terprises  immediately  and  directly  af-  jency  of  production  as  a  means  of  meet-'"',"®'"  "®'^  aluminum  smeiters,  g,jg  growth  which  has  barely  prospects  are  moderately  strong,  his  national  identity.  The  Ameri- 

fppfinp  the  nation  ’’  '"S  ihe  serious  competition  from  imported  ■‘a'l^ays  and  port  facilities,  pulp  ^gved  ahead  since  19.S7.  Canada's  the  longer  run  future  is  even  more  can  is  hardly  aware  of  Canada 

A  Int  nf  prniind  is  covered  bv  this  and  materials  which  is  being  met  and  newsprint  mills,  crude  oil  and  hopes  for  a  good  bu.siness  re-  encouraging  for  Canadian  invest-  u^nless  he  lives  near  the  border. 

phrLl  and  il®p?ovides  Ih'e^ari;  &‘all  j"  “  many  direclions  in  Canadian  industry  f  ”'',S  -'v-v  r-nui-e  -"ci-n.  opera-  men,.  _ S'^slaS”  Sr.h'er 

sorts  of  leeway  in  applying  its  public  own-  'oaay-  ranacitv  in  the  manufacturing  and  . . . -  II.'  —I  ®''"?®us  pressure  of  its  econo- 

ss'r£s'’ifctid^^i£r‘be'SiedS  , — 7-rTT-r^„  .  ”^'SirrsrdyT=7a''?o. 

^‘StS”.7md^sfriesand,onffioft  Compromise  Legislation  On  Editorial  Forum  iSrLit  S  .S.  TS 

hand,  l*  Capital  Punishment  borrowing  by  debt  and  equity  in-  Ija®®  ®®>-  partners,  to  be  resp^- 


phrase,  and  it  provides  the  party  with  all  " 
sorts  of  leeway  in  applying  its  public  own-  today. 


John  Graham 

0  COMPANY  LIMITED 


85,  SPARKS  ST.,  CE  2-5318 

OTTAWA,  CANADA 


ership  policies  as  political  expediency 
dictates.  It  could,  of  course,  be  applied  to 
a  broad  list  of  industries  and,  on  the  other 
hand,  it  could  be  related  to  only  a  limited 
few  where  national  interest  would  be 
obvious. 


it, _ -  .  ■  -I  nrmniig  pressure  of  its  ccono- 

-  capacity  in  the  manufacturing  and  I - !  j jg^g^^^  gg^  ^gy  g^ 

-  •  1  •  I  •  ^  construction  industries.  1  ■■  ■•m  •  I  ■■  President  Kennedy  has  a  de- 

Compromise  Leqisiation  On  R'^  ncing  of  these  enter-  hHltOrial  rorum  ceptively  simple  task.  He  must 

,  ,  ,  ,  prises  t  'led  a  great  deal  of  imake  Canadians  feel  that  they 

Capital  Punishment  borrowing  by  debt  and  equity  in-  Ija®®  ®®>-  partners,  to  be  respec- 

'  ♦!,»  iinii^ri  cioioc  tea.  consulted  and  listened  to. 

The  legislation  brought  down  in  p  „  7®*"’®"'/'®'"  ♦"®7"'*™  7  ' ?’ MERCHANT  OF  COMMUNISM  feels  that  after  two  years  only  We  need  each  other,  and  this' 
; _ *  J......  _  ,,  ",  .  T."'  Foreign  investment  in  Canada  is  xhe  announcement  made  bv  Communism  can  develon  fully  ctmniH  he  cnniiuh  fnr  hnih 


Editorial  Forum 


Inquire  about 

THE  NEW 


If  there  is  anything  to  the  nrognosti-  liament  during  thp  natf  wppL  Foreign  investment  m  Canada  is  jhe  announcement  made  by  Communism  can  develop  fully  should  be  enough  for  both 

If  tncre  IS  anyining  10  ine  ament  rturing  the  past  week  dealing  ground  $18.5  billions,  most  of  it  premier  Castro,  following  the  Latin  America  .  .  .  Powerful,  peoples.  -New  York  Times.! 

cations  of  those  bold  spirits  who  are  look  with  capital  punishment  seems  to  be  one  American.  This  is  over  half  of  unsuccessful  invasion  of  Cuba,  large  imperialistic  North  Amer-  _  , 

ing  for  a  federal  election  during  tne  more  example  of  government  compro- npau  vpar’^  National  that  his  country  was  now  the  ican  monopolies  should  be  check-  the  gambling  uproar 

coming  autumn  it  will  be  interesting  to  mise.  Obviously  the  number  of  those  in  plga^ct  ‘Manv  of  the  invest-  .■=®cialist  state  in  the  West-  ed  ^fore  they  overpower  our  p  :  Eastern  Canada 

see  just  how  much  of  an  impact  on  the  the  government  party  and  in  the  cabinet  ^'®°.  .  ‘T  ^  ,  ,  ern  hemisphere,  seems  to  have  people.  Tnrmitn  sppm7«  ho 

labour  vote  the  New  Party  will  have.  The  itself,  who  have  been^espousing  the  cause  *  have  been  m  the  natural  „,arked  a  major  policy  change.  It  appears  quite  possible  that  "gSJLd  Ibout  evidence  of 
1-1  to  EVioE  foilino  Q  marL-Pfl  im  „  r  •!  resource  industries  and  need  ex-  Before  this  statement  was  Cuba,  which  formerly  tried  to  P®'"'i^?®"  .  .®! 

likelihood  is  that,  failing  a  marked  im-  of  abolition  of  capital  punishment  have  ggrt  markets  for  the  economic  made  the  Cuban  government  had  appear  as  the  vanguard  of  social  gambling  in  their  m,dst  In  u-hat 

provement  in  the  unemployment  Sltliation  not  been  so  great  as  the  noise  they  have  utilization  of  canacilv  never  admitted  that  it  was  social-  progress  in  Latin  America,  will  P®h®e  called  a  crackdown  a 

during  the  next  four  or  five  months,  the  made  on  the  subject  might  have  indicated  tp  nrpviHp  inp  lahnr  fnr  ihp '®  ®  "Communist"  sense,  it  now  try  to  act  as  the  vanguard  ''’®®’'  ®g°’.  ’J®'®  7®"  "'®1 

New  Party  could  expect  to  obtain  consid-  The  definitions  of  “capital”  and  “non  labor  for  the  ^  gj  communism  in  Latin  Amer-  '^jere  arrested  Involved  in  part 

Se  support  in  the  industrial  centres  cani  d”  murders  S  tormc  ^  political  classification,  and  had  ica.  Much  of  this  may  be  based  °f  this  operation  was  what  is 

an  election  in  th^^^  S  Hyp  1pS?indnn  ^  ^  Canada  in.stituted  a  vigorous  im-  ^fte„  said  that  Cuba  was  follow-  on  expediency,  on  the  need  to  described  as  Ontario  s  largest 

1,  _  rtpuplnnmpnf  hnwpvpr  cnnlrl  ‘  1  lation  would  SUggest  that  the  migration  policy  which  brought  ing  a  peculiar  path  of  its  own.  gain  Soviet  military  and  econom- 

Such  a  developinent,  however,  could  implementation  of  the  law,  as  and  when  it  two  million  landed  immigrants  There  had  certainly  been  fre- ic  help.  But  it  nevertheless  alters  \I/  ¥  'T  AHA 

not  be  characterized  as  support  ot  tne  may  be  implemented,  would  leave  the  cinrp  loji  The  immigration  Quent  mention  of  the  friendship  the  character  and  increases  the  •  *1  •  1  • 

party  by  labour  union  members  as  a  whole  question  of  capital  punishment  in  „^.ith  a  vnnn-^  Hnmp^tir  *’®t''®®®  Cuba  and  the  Commun- danger  of  the  Cuban  challenge,  j  chartered  Ai 

...UpIp  T4  tiTPilIrt  hp  nn  fhp  pnntrarv  _  -pi.  _  j _  _ f,  along  will!  a  joun^,  uomt^iiL  •  .  u.  u..,  milriahl  aHmic.  This  chancc.  whirh  sppms  In  u/  i  T  r  A 


during  the  next  four  or  five  months,  the  made  on  the  subject  might  have  indicated. 
New  Party  could  expect  to  obtain  consid-  The  definitions  of  “capital”  and  “non- 
erable  support  in  the  industrial  centres  capital”  murders  embodied  in  the  terms 
if  there  were  an  election  in  the  fall.  of  the  legislation  would  suggest  that  the 
Such  a  development,  however,  could  implementation  of  the  law,  as  and  when  it 
not  be  characterized  as  support  of  the  rnay  be  implemented,  would  leave  the 
party  by  labour  union  members  as  a  whole  question  of  capital  punishment  in 


wrH 

^f’aH 


0*1  fro*  pretB*^*  aiM 
IZ-ytar  raeord  from  any 
lnv**tm*nl  Daalcr  er  Brokir 
or  mat  Hth  re 

CALVIN  BULLOCK 

Lid. 

SIf  ntCE  DAIMES,  MOrtEll 


whole.  It  would  be,  on  the  contrary,  status  quo.  The  door  would  still  he  left  u  I? 7^  7  77  ^'®®-  ""  ®a‘'’ighl  admis-  This  change,  which  seems  to 

larpplv  a  “discontent”  vote  on  the  part  of  nnpn  as  in  u/hv  anrt  nrhon  1  ■  u  P®P”'®*'®®'  Canada  fro.Ti  jjgg  (|^g|  (^g^g  would  copy  the  have  been  precipitated  by  the  ab- 

ISwnrkPrs  whn  have  been  moni  t  1  »''®'^®  '''i»*®"  P®®Pl®  ‘®  S®viet  pattern  of  development,  ortive  invasion  of  Cuba,  will  re- 

those  workers  who  have  been  without  a  men  IS  to  be  resorted  to.  over  eighteen  million  today.  Recently.  some  significant  quire  close  and  continuing  in- 

job  or  have  been  on  snort  time,  it  is  It  will  be  recalled  that,  after  the  ques-  .  .  .  changes  have  taken  place.  For  spection  by  the  other  countries  of 

hardly  necessary,  in  this  connection,  to  tion  of  capital  punishment  had  been  bit-  **"  ***  instance,  the  Castro  regime  is  the  North  and  South  American 

refer  back  to  the  election  during  the  de-  terly  fought  through  both  houses  in  West-  The  recession  of  1960-61  in  using  newspapers  and  radio  (0  continents.— iviontreal  Gazette, 
pression  year  of  1930  when  the  GCF  minster,  and  in  face  of  predictions  that  Canada,  while  of  short  duration  P'‘®p.®'J®  **'®.Enhan  ^ople  for  the  ^ ob^taditai  icaa  i 
party  made  its  great  gains  in  parliament-  hanging  would  be  abolished,  compromise  and  shallower  _  than  any  of  the  P^g^^  ,0™?  diffn7  the'"  new  The  dictatorships  can  build  I 


sion  th.Tl  Cuba  would  copy  the  have  been  precipitated  by  the  ab- 
Soviet  pattern  of  development,  ortive  invasion  of  Cuba,  will  re- 
Rccently,  some  significant  quire  close  and  continuing  in¬ 
changes  have  taken  place.  For  spection  by  the  other  countries  of 
instance,  the  Castro  regime  is  the  North  and  South  American 


VICES  OF  CAPITALISM 


ary  representation  —  to  judge  the  effect  was  reached  there  also. 


of  unemployment  at  the  polls 


postwar  recessions,  brought  scr-Lgcialist  republic. 


new  The  dictatorships  can  build! 
heavy  industry,  rockets  andj 


Which,  insofar  as  both  Ottawa  a  n  d  i®us  unemployment  to  a  labori  Also,  the  Cuban  delegate  to  a  weapons  of  all  kinds,  while 


There  remains  good  reason  to  doubt  Westminster  are  concerned,  is  all  to  the  force  adjusted  to  fast  economic  recent  United  Nations  Confer-  people  who  build  them  must  go! 
whether  the  New  Party  can  successfully  good  The  proponents  of  abolition  have  growth  and  the  high  proportions®"®®  "1®^®  s'®"'®  Startl- Without  refrigerators,  cars,  de-: 

'thp  i'”  H  ‘"fY  ““  lo  prove  that  i"  (he  consiraclion  fndusiry.  The 

the  fanning  elements  in  the  country  It  capital  punishment  does  not  act  as  a  recession  was  most  sesere  upstates,  declaring  that  "the  rev-|tem  —  the  much  abused,  often 


is  questionable  whether  —  particularly  (deterrent. 


[heavy  construction,  durable  goods lolutionary  government  of  Cuba  1  clumsy  and  far  from  perfect  iL 
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HINTS  TO  INVESTORS 


A-C  Telephone  1st 
Quarter  Net  Lower 


Atlos  Steels  Appointments 


ITHE  FINANCIAL  TIMES.  MAY  1!*.  1961 


Asbestos  Corp.  ' 

I  am  holding  some  shares  ofj 
Asbestos  Corporation  which  I ! 
bought  back  in  1938  and  for 
which  I  paid  $33  a  share.  They' 


Anglo-Canadian  Telephone  Co. 
reports  consolidated  operating 
{I  at  the  time  that  this  company  revenues  for  the  first  quarter  of 


INQUIRIES  from  subscribers  was  doing  very  well  and  that  the' 1961  amounting  to  $927,324.  an 

IVTrlhlms  stock  should  do  well  on  the  mar-i ‘"crease  of  3.4-.  over  the  operat- 

ond  problems  ore  invited.  An-  .u„„  .i„„„  mg  revenues  of  $896,840  for  the 

swers  ore  based  upon  informo-  ket.  However,  they  have  not  done: 


swers  ore  ooseo  upon  mrorr^-  tuej-  •“•vc  uu. 

T?MES  boMeJe^  reU^^  twelve  months  ended  March  31. 

Inrf  .Lreiudired  hut  hAxInd  wondering  if  I  should  not  takei)961  revenues  of  $3,706,583  in- 


are  splline  nn  the  stork  marke*!  and  unprejudiced,  but  beyond  revenues  oi  w./uo.ow  in- 

t  H  J  At  ti  A  chA.A  lo.J  the  exercisi  of  core  in  securing  |the  small  profit  I  could  make|creased  7.7%  over  the  $3,440,957 

today  at  about  S4  a  snare  lessj  jnformotion,  THE  FINANCIAL  ion  them  by  selling  today.  I  would, reported  for  the  twelve  months 

than  I  paid  for  them,  and  I  have|  TIMES  cannot  assume  respon-  |jjg  gjgj  have  your  advice  in'e^^cd  March  31.  1960. 


been  wondering  if  I  should  sell 
them  and  get  into  something  else 
which  would  give  me  a  better 


sibility. 

Inquiries  must  beor  the  sig¬ 
nature  ond  address  of  the  writer 
in  order  tp  receive  attention. 


iviic  i  Con.solidatcd  net  earnings  for 

this  connection.  j,j,g  jg^j  ,hree-month  period  arc 

R.S.F.  —  Toronto  !  reported  at  $542,105.  down  3.1% 
At  prevailing  market  of  16'i,|from  the  $559,323  for  the  corn- 


opportunity  of  getting  my  moneyv  Answers  thought  to  be  of  public  |  j  Monday  Mav  15th  the  period  in  1960.  For  the 

back.  What  would  you  advise  in  interest  will  published.  stS  of  Reiman’s ^"‘Jed  March  31.! 

this  connection’  |  Stomped,  addressed  envelope  or  "f  “C'^sjigei.  net  income  was  $2,306,105 

SSW  -  Granby  »"  |(Canada)  Ltd.  is  selling  about, compared  with  $2,192,436  for  the 

f  oo  midway  between  its  high  on  the  twelve  months  ended  March  31.; 

.At  current  market  of  29,  close - -  — .  ....  jmarket  for  the  current  year  of i  1960.  i 

on  Monday,  May  15th,  the  stock  jj  also  an  all-time  high  for  the'isu  and  its  1961  low  of  15.  Price  After  deducting  preferred  div- 


Investmcnt  R^md  possibilities  for  en 

D,..-.— — .-.j-s.:-.—  hancement.  (Address  Doherty 

I  K^COmmcndaflOns  Roadhouse  &  Co.,  333  BaJ 

:  -  Street,  Toronto.) 

1  "Metropolitan  Stores  of  Can-  •> 

ada  Ltd.’  A  prospectus  is  avail-  "Noranda  Mines.”  Royal  S#^ 
able  from  James  Richardson  &  curifies  Corp.  Lfd.,  Montreal 
Sons,  Winnipeg  in  connection  has  a  review  of  this  company 
jwith  the  issue  of  preferred  and  and  its  subsidiaries  structurej 
common  share  units  currently  of- 1  with  five  year  statistical  com< 
fered  at  $26  to  yield  5%  and  of  parisons.  The  earnings  outloob 
common  shares  currently  offered  |  is  improving  again  with  gains 
at  $6  a  share.  (Address  James  jin  copper  prices.  (Address  Royal 
Richardson  &  Son.  Portage  Avc.  Securities  Corp.  Ltd.,  244  St, 
East,  Winnipeg.  Man.)  iJames  street  west,  Montreal.) 

I  ❖  ❖  ❖  I  - 

tfCCO  Mines.  This  company ,  The  Bank  of  Nova  Scotia  advises  Uial 
is  reviewed  in  detail  by  Doherty, I i"**'*  •>»*'’  isweii  pursuant  to 
Roodheus.  A  Co.,  Toronto. 

a  low  cost  operaton  GecO  is  said  SIOOO.  issued  and  oulsUndin*.  _ 


Harry  S.  Wilson 


Flofchor  Peacock 


FIttinj.s  t.td.  (T.  ’A’  . 

Ford  Motor  Co.  Can. 
|Lhar|p8  K.  Kiosst  Cl.  “.\*V 
Charles  L.  Kiosst  (extra)  .. 


IJames  street  west,  Montreal.) 


of  Asbestos  Corp.  Ltd.  is  selling  jssug 


1960  was  17>a-14',2  and  ‘‘"‘•'’'"gs  per  share  oil 


.iust  fractionally  below  its  high  a  profit  of  approximately  25  in  1959  it  was  18'i-16  the  hishr.’^*® 

,„r  Ihe  current  sear  or  I”  S^lasttar 

for  1961  was  2a  s  and  price  attractive,  but  the  Question  as'tho  nrocont  cfool,  folloviTino  a  oId..-  ..f,.,-,.  t. *i._  .  1 


last  year  was  26':-20-'S8. 


attractive,  but  the  question  asjthe  present  stock  following  a  2' Per  .share  earnings  for  the  twelve 


to  whether  you  should  sell  and! for  1  split  in  1959. 


months  ended  March  31,  1961 


nS  Fiscal  year  of  Reitman's  ends'!!'‘^'‘';^^2.39.  compared  with  $2.56 

|36,«  in  19o3.  1,1  seems  to  us  on  your  objective !jg„uary  31st  and.  at  close  of!  f™P°"ding  period  in 


\ear  19o9  was  a  sennewhat  dis-  at  the  Ume  you  made  the  pur-  January  31st. jTn  a  per  share  basis  An-Io’s 

appointing  one  for  the  company! chase.  We  assume  that.  having|,gg,^  ,„^p3„y  ,,3^  outstanding  41.48%  interest  in  undis^iJid 
net  earnings  being  down  at, held  on  until  now,  you  bought  .392,000  of  5  per  cent  debentures  net  income  of  British  Columbia 
$3,057,379,  equal  to  $1.69  a  share  the  stock  for  its  growth  poten-  $,,250,000  of  7  per  cent  de-K^'^Pbone  Co.,  which  is  not  in- 
on  stock,  from  1958  figure  ofjtialities.  These,  it  would  apear,!,,gj,fyj.pj  capital  consisted  of- consolidated  earn-' 


Two  Vice-Presidents  were  appointed  by  the  Board  of  Direc¬ 
tors  of  .Atlas  Steels  Limited.  Welland,  Ontario,  on  .April  28th. 
Harry  S.  Wilson  was  appointed  Vice-President  Finance  and 
Assistant  Secretary,  responsible  for  financial  affairs  and  for¬ 
ward  planning  for  the  company.  Fletcher  Peacock  was  named 
Vice-President  and  General  Manager  of  the  International  Divi¬ 
sion.  responsible  for  all  international  operations  of  the  company. 


DIVIDEND 

DECLARATIONS 


Geco  Mine^  . 

|(;cnfral  Bakeiirs 
Great  Lakes  Power  C 


Hallnor  Mines  . 

Hamilton  totion  C  . 

Handy  Andy 
Hi  Tower  Drillin*  *’Sa.*’ 
Htnde  4r  Dauche 
Frank  W.  Horner  Cl.  *'A*' 
I  Hudaon  Bay  Mining  C.  . 

In*ernatianal  Nirkel 
International  Paper  C 
International  Utilities  C. 
Interprovincial  Pips 

Jot’key  Club  C  **Sa.’*  ... 

Kerr  .\ddi9on  Gold 


$4,134,769,  equal  to  $2.29  a  share. ^are  not  yet  by  any  means  ex-jp.^  - 

Recently  published  annual  re-jhausted.  !  JoTn  n  ,  . A  deferred  .stock  for 

port  for  I9M  showed  a  mode  l.  As  a  shareholder  of  the  com.^g^  ,^999  authorized  pared  with%lc  in  1960  and  sTc 

improvement  in  operating  results  pany  you  are  doubtless  aware  ofij  250,000  shares  of  common  stock.jfo'-  ‘he  twelve  months  ended  1^1  r./  ,n  c 


'500,000  shares  of  class  "A”  stock  the  fir.st  quarter  of  1961,  com  ! 
and  $40,000  of  an  authorized  pared  with  11c  in  1960,  and  57c  ! 


over  those  for  19.59,  net  earnings | its  position  in  the  brewing  Indus- j  entitled  31.  1961  compared  with!:"^;^  ;„Us”c 

ibeing  reported  up  at  $3,2o9.6o3,;try.  not  only  in  Canada  but  as  a-  ■  \  '"c  twelve  months  ended suipas,  c  .  .. 

Iqual  to  $1.81  a  share,  fromjwell  in  the  United  States  and  the^l",  " 

$3,057,379.  equal  to  $1.69  a  share.  United  Kingdom.  Particularly  jnigg^^g^^  participates  cqually/L  'i\Uo 

Improvement  last  year  over  pre-,the  I  .S  is  the  company  strongly u stockiCHange  IP  NamC  co?rc’  " 

vious  year,  report  stated,  ^as-entrenched.  Company  operates  ml,  i  a  a  p  I  .  ■*  i  lAUmuc  Acceptanci 

rlue  to  overseas  export  sales  six  of  the  United  States  and,  asl  .  ..  ,  '  ,  .  ■  'AutO  FabriC  PrOU.  jvu‘^“w«fric  str, 

which  were  "at  higher  levels  in  and  when  plant  additions  and!  are  currently  being:  _  j 

all  areas,”  To  some  extent,  re-!cxtensions  currently  underway  common  stock  at  anualj  shareholders  of  Auto  Fabric  Bank  of'  Montreal 

port  said,  the  gain  in  e.xportiare  completed,  approximately]'^^*®  ^  ®bare  and  an  products  Co.  Ltd.,  have  approv-;B*"jJ“*5,‘p"„^^^’'p 

.«.ales  was  offset  by  lower  ship-  half  of  the  13.2  million  barrel!®**'"^  ^  cents  a  share  was  dis-;cd  a^  proposed  change  in  com-jBeaver  Lumber  «; 

ments  to  the  United  States,  where 'capacity  on  this  continent  will  bcl*”*^''*®'*  **’®  BriVgt'  /'“rank  c 

b.tsinPks  nncrrtaintv  nreventcd  in  the  US.  of  last  year.  In  recent  years' plans  to  broad-! buIoJo  com  .s.,^ 


PayabU 
.Inly  1 


J  l  abrador  Acerpt  Cl.  *'A  ’ 

Lamaque  Gold  Sa . 

Laura  iiccord  . 

I  Loblaw  ( os.  Cl.  **.A  . 

..  I  Loblaw  i'em.  Cl.  “B  *  . 

I  Loblaw  Groceterias  C  . 

tv*?  il-oblaw  Inc  . 

Date  Walter  M.  Lowney  . 


lAuto  Fabric  Prod. 


Aleoma  Stcrl  . . 

[Aluminium  Ltd. 
i.^nslo-Cdn.  Teiephone  Cl. 
i  At  dian  Nntional  *'ba  *' 

;  Argus  Corp.  C 
I  Atlantic  Acceptance  ( 

!  Auiior  Gold 

i^uto  Electric  SerAite 


'iMarassa  Mines 
IMacMillan.  Bh»odel  I  PoavcII 
iMacAfillan.  Blocdfllt  Pow.  e.vt. 
iMassey-Ferguson  ( 

I  McIntyre  Porcupine  . 

Mining  Corp.  Sa.  . 

; Robert  Mitchell  Cl.  *.K*  .... 

Monti  cal  Trust  . 

Mwre  Corp  C 

;  .Moore  Corp.  Cl.  “A"  end  **B’' 


;N.vS.  Light  k  Po«er  P 
I  National  Drug  C 
;Nfld.  Lijhl  C  .. 

(Noranda  Mines  . 

(Normctal  Mining 
'Northern  ttue.  Power  C 


I  merits  to  the  United  States,  whcre|capacity  on 
business  uncertainty  prevented  in  the  U.S. 


the  anticipated  increase  in  sales.'  Company  owns  a  10  per  cent  ®'®®*'  ''®®®  twice  split  on  a  j^g^.  businc.ss 


en  product  lines.  The  company  "“‘■‘■‘"’'i  "'y 


(Report  indicated  evidence  of  a  ^interest  in  United  Breweries  Ltd. 
further  moderate  improvement  of  Great  Britain  and  is  the  larg- 


2  for  1  basis  —  in  1956  and  in 
19.59. 


lias  necn  in  businc.ss  since  1928.!rampbeii  r<-<i  i.ak. 

Robert  G.  Bennett,  president, 'vnn  t  nom.  sugar 
stated  at  a  special  meeting  that. ranaSairtaTun/c 


in  operations  for  1961,  but  a  wordjest  single  shareholder  in  thatj  Expansion  in  operations  of  ^  "id®  °'itassiar  Aibesulv*  '!4» 

lof  warning  was  sounded  regard- 1 company  which  owns  and  oper-jco^ipaBy  is  indicated  by  Ihci®®''^  „P®®„^®/®„f;®®  j  „  .  v..  ..  ".  ‘.'',’'‘'.*1.. . 


OshawB  Wholesal#  Cl.  ’A* 


P  A.C.  Iiive.slmcnt 
Page-Hersey  Tubc8 
Palo  Cuns.  Gold  ba.  • 
Palon  Mfg  I” 

Placer  Dcvclopmcnl 
Presioi  Mines  Pfd. 


cd.  He  emphasized  that 


•'e'"*  ..  (rxttat 

thesCiCatflll  KckkI  ti,  -A  ’ 


ing  the  possibility  of  growing  ates  eight  breweries  in  the  U.K. -s)®ady  and  substantial  increase: pppj  have  no  direct  connection 
(ompetition  in  world  export  mar-  Fiscal  year  of  Canadian  Brew-  ih®  number  of  stores  in  thcjwith  the  company’s  present  busi-  cd"'.  cann,rS/*ri.  -a- 
kets  from  the  U.S.S.R.  cries  closes  October  31st  and  for|®hain  during  the  past  16  years,  ness  of  making  a'uto  scat  covers,  ®^j;-  cl 

Corporation  has  pursued  a  P®nod  ended  October  31st,  1960,  At  the  end  of  1944  there  were  cushions  and  accessories.  cdn!  Gem  *Ei«tri'c^” 

policy  for  some  years  of  dis- company  recently  reported  sales  23  stores  in  operation;  the  num-  tha^■ma^finaIldn^^s"'^eine  «"•  Gen- ,.  . 

iributing  in  dividends  and  extras  and  net  earnings  at  an  all  time  ber  rose  to  ol  at  the  end  of  19j4  contemplated  to  p.ssist  Autofab’s  ^n.  ‘ingeM^i-RtnV;  . . .... 

the  major  portion  of  its  net  Earnings  amounted  tOj^nd,  at  the  end  of  1960,  there  diversification  program.  centra^”Dei  Rro'^«is 

ings  In  1959  a  total  of  $1.40  a  *13,761,464,  up  from  previous  I"'®"®  a  total  of  153  stores  oper-l  Allow  ing  for  this,  sharehold-  cwhenour-wuijans  s*.’”.  .  .  .  .’. 
share  was  paid  out  -  $1.20  a'y®ar’s  figure  of  $12,395,992.  How-jating.  Company  sells  a  range  "f i®®*  ®PP'’°y.^.  *bf  cr®ation 

share  in  regular  dividends  and  ®ver,  due  to  increase  in  outstand-  J^adies’  wear,  including  dressf  |^S:»iid^tT  ThV.'!?;?  n' 

an  extra  of  20  cents  a  share.iinK  common  stock  during  the  "osiery,  gloves,  sportswear,  etc.'  _ [ _ '  ; ronsoiictated  Thcairr*  (i  ‘a- 

nishiirsnmpnt.s  nn  the  same  scale  year  to  4.202,207  shares  fromi  ^'®l  earnings,  wnich  amounted  ^  'r  .sa. 


Disbursements  on  the  same  scale  y®ar 
were  made  on  account  of  1960.  :3..346,904  shares  at  end  of  preced-lt®  $242,637  for  the  fi.scal  year!  A.ompany  cai 
Indications  are  that  the  ashes-  ing  .vear,  earnings  per  share  of,®nded  January  31st,  19,50,  had;  Warnings  (mw* 

Ins  industry,  nf  which  .Asbestos  common  were  moderately  lowerjciscn  to  $826,717  for  the  1960-611  issn 

(  orp.  IS  the  leading  independent  I  at  $3.25  a  sharp  as  compared  |f'-scal  year.  Fnr  year  ®nded  ,  ,,5  522*  , 

operator,  is  in  somewhat  better  with  $3.62  a  share.  January  31st  1961,  net  ParningsjPhjJ^P* 

-bape  today  than  it  has  been  for  Interim  figures  for  first  quar-  were  equal  to  89’»  cents  a  sharejRurrgr'd  n.n. 

ihe  past  two  vears.  Supply  andjter  of  current  fiscal  year  showed  on  existing  common  stock,  up  somwl’ii’i**' ud.  mm"* 

demand  are  in  closer  relationshipjnet  sales  for  the  period  up  atjfrom  the  equivalent  of  82  centsjEKOpP'^p^; 

and  new  uses  recently  developcdi$"7  million  from  $72.2  million  in  a  share  for  previous  year.  Ij'nit  Amusemifr.  4«7 

‘  ~  I  •  J  1  i  u*!  (UnitM  Oil 

for  the  mineral,  particularly  for  same  period  last  year  while  net  Company,  during  past  year.Icaivan  con^.  um 

non-spinning  grades  of  which  the  earnings  were  up  at  $2,322,635,  expanded  the  scope  of  its  oper- H*gh'iand  Veil 

[■orporation  is  a  substantial  pro-jequal  to  55  cents  a  share  onjations  by  instituting  a  new  ‘‘tcen-:\'',,''g,"®,,J.®"?J'‘’ 
duccr,  have  brightened  the  futureistock,  from  $2,243,591,  equal  to  age’’  and  "pre-teen-age”  depart-!Dom  corset  ’:?o2 
nutlook.  '65  cents  a  share  on  fewer  num- ment,  and  recently  poblished  .a"l*  Lambm'"*’  .nn'’ 

In  the  light  of  the  apparently! her  of  shares  outstanding.  report  states  that  this  new  de-  p  s“  ,  .’s/ 

better  outlook  for  the  current  Company  paid  dividends  at  the  parture  promises  to  be  a  success-/®'’"*  Bakeries  2111 

I  ,  .  f  i.  I  .  (Equip.  Finance  23 

vear,  and  the  fact  that  the  Soviet|3nnual  rate  of  Sl.oO  a  share  (ul  venture,  .i^'nkms  Bro-..  53a 

(lireat  is  not  an  immediate  dan-jfrom  January  1956  to  October  early  outlook  for  company  Ne* found.' L^*'i  p.  ms 

ccr.  you  might  he  justified  in:  1959,  increased  to  $1.60  a  share  ,jepen(js,  of  course,  on  the  immc-;rinada''To^  r.M 

Holding  on  for  a  little  longer.  yearly  with  40  cent  payment  in.jjjgtp  gj  ronsumcr  buying. 

-  January  1960  and  again  increased!  basis  of  current  market  woodward  store,  3.2w 

Canadian  Breweries  ‘®  ^ "’‘‘'’  of  i6>2.  the  indicated  yield  on  the  Dom.  Elhome.  't33 

What  would  you  advise  me  I®ss  than  2"4  per  cent.  R„rbngton  si«*  '*”452"' 

rlo  about  some  common  shares  ^  ®f  "’’^This.  of  course,  is  a  somewhat 

of  Canadian  Breweries  Ltd.  which .  meagre  yield.  On  the  earnings  can.  canner, 


4.202,207  shares  fromi 


Company  Earnings 

N^r  Earnings  (r>00s  omitted) 


Cons.  Discov.  YelloAA  knife  Sa. 
I  Consolidated  Theatres  C  l.  A’ 
I  Consolidated  Theatres  (  I 
I  Consolidated  Theatre*  Cl  'A* 
iConsolid.  TTieatres  Cl.  ‘B  Sa. 
I (  nnsumers  Glass 
;ropp  Clark 
I  ie\t)a> 

H.  C'orhv  Pis1.  Cl  ’.A'  Sa 


'  Quebec  Power  . 

WuemonI  Mining  . 

Reeves  MacDonald 
RoUand  Paper  (I.  'A*  ..., 
Rolland  Paper  Cl.  ‘B’  .... 
Royal  Bank  ■  . 

'Salada-ShirrifLHorsey 
IShavA’ingan  Water  k  PC 


Shawing.  W.  &•  P.  CL  ‘B*  pfd. 
Shop  k  Save  “Sa” 

Sigma  Mines  Sa . 

Silvcrviood  Dairies  Cl.  *‘.A*'  . 
Siivenvood  Dairies  CL  *‘B” 

Siscoe  Mines  . 

Southam  Co  . 

Stedman  Bros  .... 

Steinberg's  Ltd.  Cl.  *A*  .... 

!l).  A.  Stuart  Oil . 

jsun  Publishing  ri.  ’.A*  . 

Superior  Propane  (' . 


J%ir  Share  H.  Corby  Dist.  Cl.  ‘B’  Sa. 


•  •  jIVnison  Mines  . . 

iSa  ■  Dickenson  Mines  Sa. 

Dickenson  Mines  Sa  (extra) 
fijA  f»  IhstiUers  Corp-Seagrams  I  .Ch 

Dom.  Scottish  Investmenta  pfd,  2.>0 

oif  .4.  Mines  .  .70 

5  Dominion  Electrohome  "Sa." 

84  ..  Dominion  Stores .  J  23 

iDominion  Tar  C  . 00 

•  •  [Donohue  Bro.s . 

J,l  « iDover  Industries  C  . . W 

Rlfi  0.20  i 

2)8  0.14  lEast  Kootenay  Fower  Pfd.  ...  7  00 
53?  T^onomic  Inv.  Trust  ..  1  20 
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[Falconoridge  Nickel  *‘Sa  ** 
iFalconhridge  Nickel  (extra) 


G  Tambl.vn  C  . 

.30  '|r4k*HU2hes  Ciold  Sa. 

.30'  1'elcvision  Shaie.s  Man.  .Sa,  , 

..V)  Trievusion-Electronics  Fund 

..^O  lexaco  C;anada  G 

Thompson  Paper  Box 
I  fto  iTiaders  finance  Corp.  Cl  VA* 
11^ ,  .,  Cl.B 

.nS(  Trans*Prairie  Pipelines  c. 

I  J?  l  nilKl  iurl  Inv.  a.  -A'-  .. 

.32' a  \  ireroy  Manufacturing  Cl.  '.A* 
.10 

Waite  Amulet 

.S.A  Wejrtern  Can.  Breweries 

.4.')  Cieorge  Weston  Cl.  “.A*V 

.30  ..  C'l.  -B’  . 

John  Wood  Industries  Cl.  *A' 


Note—Unicfs  •themiac  indicated,  dividends  are  on  a  quarterlj  harte. 
Sa.  Semi-anoually:  lat-lilerlm  Arr.— Arrears;  CU.8.)'->U.S.  fundi,  t— Includes 
extrss. 


1  V63r 

rtf  Canadian  Breweries  Ltd.  which  | 

I  bought  about  two  years 
and  which  cost  me  just  under  $40 ! 


On  basis  of  t^he  $1.70  a  sharejfgg  1959.69  fj^gg,  ygg^  soi,  S-Ulthuu 
annual  dividend  rate  the  c®*))'  cents  a  share  the  market  to  J’’''’''’ 
mon  stock  provides  an  indicated'  . -..  b*"*'’  .S'*'*’’' 


share  I  could  make  a  lO-ooint  '^®"  learnings  record  is  about  IS'jUPPer  onada 

a  share  I  could  mane  a  lu  poim  g^^^^gg^  ^g^^gj  gj  ground', „  .  ,t>von.paimnr 

profit  if  I  sold  them  today  and  ^  -ji  nor  ..onf  ®  *’  inspiraimn  .m. 


1  have  been  considering  whether 
r  r  not  I  should  do  so.  Kindly 


49  of  approximately  3'i  per  cent. 
This,  of  course,  is  a  somewhat! 
meagre  rate  of  return;  which  in- 


Considering  Reitman’s  po.sition 
in  its  particular  field  of  opera- 1 


Vt  me  have  vour  advice  in  this  raie  o.  it-iu.n,  will..  1.  -  3,,^  3^^  rgg^^j  of 

^  ^  dicates  that  the  growth  potential-  ..g  tr 


connection. 

A.D.M.  —  Kingston 
At  prevailing  market  of  49V4 
close  on  Monday,  May  15th,  the 
t  ommon  stock  of  Canadian  Brew¬ 
eries  Ltd.  is  selling  only  frac- 


aicaies  inai  me  g.owm  puienud.-  j^g  ,g„ggg  ,ggj^  g^Ogg^ 

ities  for  the  stock  are  still  being  fg^  continued  expansion  in  opera- 
recognized.  fions  annpars  Pnivl  Dpsnitp  fhp 


Reitman's  Ltd. 


tions  appears  good.  Despite  the,"’  ‘®®®- 

meagre  yield  and  the  relatively!  J)  o"  -b”  VtOTk. 
high  market  to  earnings  ratio  on'  ”"1 ‘’io'm.""*' 


214  0.02 

133  0.03'  J 

230(rt 
9(d 

1.424  12..A(1 
1.884  1.00  I 


Totslto  Dale  14049,438  1,046,303 
Change  .  rO.SfV^ 

t  Fiscal  years  ended  July  31st,  19bu 
to  June  30th,  1961. 

t  FiF^cal  years  ended  July  1st,  1933 


I  bought  some  shares  of  Reit-  the  stock,  however,  we  would  y*  0“  co“>-  *"4  ’’A’’  ‘■®"  pr*^ 

.  f.  .  .  .  _  =  j  _ .  : _ _ I (erred. 


tionally  below  its  1960-61  high  [man’s  Ltd.  last  year  and  paid  [suggest  that  it  is  worth  retaining; 
of  50%.  This,  it  should  be  noted,  $15  a  share  for  them.  I  was  told;for  its  future  possibilities.  ; 


Interim  Earnings 


Gas  to  California! 


A  romphmenlary  copy 
will  be  malted 
upon  request 


By  the  end  of  the  year  it  is  expected  that 
large  volumes  of  natural  gas  from  Alberta  will 
be  flowing  into  California.  Two  companies  par¬ 
ticipating  in  this  major  project  are  reviewed  in 
our  current  Monthly  Bulletin. 

May  Contents 

a  Art  in  Business 

•  The  Albcrta-Califomia  Project 

•  Review  and  Opinion 

•  Portfolio  for  a  Businessman 

•  Selected  Securities 

•  Help  Wanted'? 


,  nist-5eacram5 
[W^alkcr-G  4  W 
|H.  Corby 
jGiant  V'knife  . 
jCoron.  Credit  . 
ICampbrll  Chib. 
jOgilvie  Flour  . 
Reitman’s 
isteinbers's 
Imp’!.  Invest. 
Craig  Bit  , 

!  Dom.  Stores 
jB.C.  Forest  .. 
United  Keno  . 


Total  to  Date  .  41.684  39, ( 
Change 

FIRST  QUARTER 


1961  »x  1960(y  Per  xh 
$  s  s 
18.482  i:),152  1.88 

13,703  12,877  1.59 

719  718  0.65  : 

838  972  0.19  ; 


5  826  2.717  2.2.> 

1,143  2,007  0..33 

241  578  0.10 

41.684  39,095 


Cons  Pa  oer 
Hudson’s  B.  Oil 
Sherr.  Gordon 
C.  Z.  Canada  . 
Can.  Breweries 
Massey-Ferg. 
.Atlas  Steels 
Southam  Co.  .. 
Quemont  M.  ■ 
McIntyre 
.Aluminium 
Steel  of  C8n.  . 
Kerr-Addison 
Imperial  Oil  .. 
!G.  L  Paper  ., 


2.920  3.105  0.19 

1.200  1.102  0.07 

691  962  0.06 

1.965  2.178 

2.325  2,244  0,55 

1,327  1,031  0.11 

1.063  1,003  0.93 

1,030  796  O.SlAit 

417  .509  0.20 

418  497  0.18 

7,500  8,804  0.24 

4,589  8,197  1.06 

1,299  1,323  0.27 

14,711  15.70.>  0.47 


Ro55,  KnowIe3  &  Co.  Lt<i. 

rs  ADELAIDE  STREET  WEST.  TORONTO 
Telephone:  368-1701 


Faraday  Or.  . . 

551 

582 

Dickenson  M.  . . 

200 

157 

Texaco  Can.  . 

2,340 

2,904 

Shawinigan  .  . 

3,179 

3,384 

Que.  Power  .  . 

415 

394 

Saeuenay  Pow. 

429 

419 

Beil  Teiephone 

12,330 

12.239 

B.C.  Telephone 

1.601 

1.513 

F’raser  Cos 

343 

740 

Ind’l  .Accept. 

2,400 

2,493 

Moore  Corp. 

3.093 

3.281 

St  Law.  Corp, 

1,109 

1,349 

.Atlantic  Arc.  .. 

68 

39 

Can.  Pelrcfina 

1.2»« 

652 

.M  &  0  Paper 

495 

1.530 

Trans  Mountain 

1,026 

939 

.Macassa  Mines 

116 

107 

Gunnar  Gold  . . 

1,575 

1,123 

Royaliie  Oil  ... 

500 

370 

Rio  Algcvma 

3,066 

7,694 

Preston  Mines 

422(6 

42 

Monixtal  Loco. 

84(d 

406 

Cons.  Discovery 

185 

201 

Inter.Nickel 

18,660  U.932 

Campbell  R  L. 

425 

339 

Total  10  Date  . 

96,806  116,103 

ISSUE  OF 

$200,000,000 

GOVERNMENT  OF  CANADA  BONDS 

Bank  of  Canada  is  authorized  b\  the  .Minister  of  hinance  to  receive  subscriptions  for  a  loan,  to 
be  issued  as  follows: 

—  WEAR  6i  MONTH  NON-CALLABLE  BONDS  DUE  DECEMBER  1$,  1962 
ISSUE  PRICE:  98.75% 

YIELDING  ABOUT  4.35%  TO  MATURITY 

Inierest  payable  .tune  15  and  December  15 
One-half  month’s  interest  payable  June  15,  1961 
Denominations:  $1,000,  $5,000,  $25, 000,  $100,000  and  $1,000,000 

Of  the  total  of  5200,000.000,  an  amount  of  $50,000,000  of  the  new  issue  has  been  sold  to  Bank 
of  Canada  in  exchange  for  an  equal  par  value  of  3';o  Bonds  maturing  December  1,  1961  and  a 
further  540,000.000  in  exchange  for  Treasury  Bills  of  the  special  12-month  issue  maturing  on 
June  2,  1961.  The  proceeds  of  the  issue  will  be  used  to  retire  the  remaining  $10,000,000  of  the 
special  12-nionth  issue  of  Treasury  Bills  due  on  June  2  and  to  provide  $100,000,000  of  new 
money  for  general  purposes  of  the  Government  of  Canada. 

The  Bonds  will  be  dated  June  1,  1961  and  will  bear  interest  from  that  date.  Principal  and 
interest  are  payable  in  lawful  money  of  Canada.  Principal  is  payable  at  any  Agency  of  Bank  of 
Canada.  Interest  is  payable  at  any  branch  in  Canada  of  any  chartered  bank  without  charge. 
Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest.  Definitive  bonds  will  be 
available  on  or  about  June  1,  1961  and  thereafter  in  two  forms:  bearer  form  with  coupons 
attached  (this  form  may  be  registered  as  to  principal)  and  fully-registered  form  with  interest 
payable  by  cheque.  Bonds  of  both  forms  will  be  in  the  same  denominations  and  fully  inter¬ 
changeable  as  to  denomination  and/or  form  without  charge  (subject  to  Government  transfer 
requirements  where  applicable). 

The  new  Bonds  arc  an  addition  to  5175,000,000  of  314%  Bonds  due  December  15,  1962  issued 
on  March  15,  1961. 

This  loan  is  authorized  under  authority  of  an  Act  of  the  Parliament  of  Canada  and  both  principal 
and  interest  are  a  charge  on  the  Consolidated  Revenue  Fund  of  Canada. 

Subscriptions,  subject  to  allotment,  may  be  made  to  Bank  of  Canada,  Dttawa, 
through  any  investment  dealer  eligible  to  act  as  a  primary  distributor  or  through 
any  bank  in  Canada. 

The  books  of  the  loan  will  close  at  8.00  p.m.  Eastern  Daylight  Tim#  May  18, 1961. 
An  official  prospectus  may  be  obtained  from  any  Agtncy  af  Bank  of  Canada. 

Ottawa,  May  17, 1961. 


Chanje  .  .  — lS.6r^- 

x>— H:!>cal  years  from  July  lat,  1960  to 
Decemlier  31sl.  1961.  | 

yf— Fiscal  year  from  JuJy  1st.  195*  toi 
December  Slst.  1961.  I 


THE  FINANCIAL  TIMES.  MAY  19.  1961 


For  CURRENT  diridends, 
centult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  16 


TORONTO  ond  MONTREAL 


THE  MINING  MARKET 


Traniactiont  on  Toronto  Stock  Exchongo 

(Clotiof  quotalloDS.  May  16.  1961)  ^ 

High  Low  Close  Sales  Slovk  H 


Earned  ISW  1961  Dtv. 

per  ahr.  l»iv.  to  date  Stock; 

I.83t  1.70  ABITIBI 

39.<>2t  1.12</i  .J6>i  Do.  pfd. 

Z.TSt  .60  .62H  Acadia  AIL 

4.18  1.20  60  Do  ‘A’ 

66.82  5.00  1.23  Do.  pfd. 

1.63  .  70  .17  AgnewSurp. 

0.10  .  Alla  Dist. 

0.88;  AlU.  Gat 

18.87;  3.09  I.56ti  Do.  pfd. 

1.68;  1.00  .  25  Algoma  Cen. 

2.301  1.20  .30  Algoma  Steel 

AlU.  N.  Gat 

1.281  .70  .15  Aluminium 

35,86  1.00  .  50  Alum.  Ist 

12.75  2.25  1.13  Do.  2nd. 

Analogue 

3.531  2.00  1.00  Ang.C.P.liP. 

13.741  2.80  1.40  Du.  pfd. 

0.50;  .301  .15  Anglo  Nfid. 

8.181  2.25  1.12ti  Ang.  Tel.  4<^ 

2.90  1.45  Do.  2.90  pfd. 


—1961—  YIds  —Current  week—  Net  Week't  Earned  IW  1961  plr. 
IHigh  Low  I  %  I  Higb  l.ow  (  lote  Change  Sale*  per  ahr.  Div.  to  dale 


Approx. 

—1961—  YIdt  —Current  week—  Net  Week'a  Earned  1960  1961  Dtv. 
lUlgt  Low  I  06  I  High  Low  Clote  Change  t>aie»  per  thr  Dtv  to  date 


Approx. 

—1961-  YWt  —Current  week—  Net  Week’t 
.High  Low  OO  I  High  l.ow  i  lote  Change  Sale* 


0.831  .40  .  Andian  Nat.  I  8 

3.731  1.08  .  72  Anthesl. ‘A’  I  33 

26.241  5.50  2.75  Do.  pfd.  I  30 

2.501  1.00  .30  Argut  Corp.  40^ 

62.501  2.50  .6219  Do.  2.50  50' 

1.811  1.40  .30  Asbestoa  29 

24.461  .60  .30  .Ashdown  'A'  10 

0.761  .72  .36  Do.  ’B’  I  13= 

.601  .401  Ash.  Temple  !  10' 

1.011  .10  .10  All.  Accept.  24 

1.10  .55  Do.  pfd.  I  22 

2.771  1.251  .751  AUas  Steel  I  32" 

0.651  .4m  .lOVi  Auto  Elec.  I  7' 

0.91  .301  .30  Auto  Fabric  I  9 


42i»  36H  4.4  39  38'>t  38'*  +  'a 

24'*  2m'  4.6  24ti  23>«  23’4  . 

27  14'4|  5.7,  26»4  26  26''a  — 

21>i  19'^  5.5  2P4  21  21  . 

9514  9m'  5.2  . ,  ■  , 

23Vj  19  3.0,  23'4  21  2314  +2  1.293 

2  4"  1.90  i  ..  2.15  2.10  2.10  —.05  3.950 

I  33>t  25»4  .  I  3314  30'.4  33.H  +  2’4  22.549 

110814  105'4  5.9  108  10644  107  —  1  jM 

19V4  leiil  5.3  19  18'/t  IS^t  —  '4  2,331 

4014  3214  3.1  39’i  38>4  39’*  f  >4  15,000 

2014  14  '  20  19'3  1944  —  14 

I  38'*  324t'  1.9  38't  3644  37''4  +  *4 

I  2214  21  '  4.7,  2114  2Ili  21'4  . 

i  47  451*  4.8  46S»  46  464t 

'4.05  2.75  I  .1  4.00  3.90  3.90 

'  44*4  37  5.3!  40  37  40  1  2'4 

I  53  51'4  5.3  52'/j  5214  52'^ 

1  8'a  614  3.8  8  7'4  8 

44  40  5.3  42'/4  42  4214  ;  1'4 

5311  50'/a'  5.6  52  52  52 


11,990  1.89 

620  11.88  7.00  3.50 

3.256  1.00  .25 

280  I.83t  l.TOf  .30 

.  1.50  .371 

1.295  4.921  1.50  .371 

3.950  4.92t  1.00  .23 

22.549  2.661  1.20  .30 


EAST  KOOT. 
1.50  Do.  pfd. 

.25  Easy  Wh.  p(. 
.30  Eicon.  Inv. 
.3714  Eddy  Match 
.3714  EMdy  Paper 
.23  Do.  ’A’ 

.30  Electrolux 
.23  Emco 

Empire  Life 
.25  En.AHeat.’A' 
2’''i,  Do.  ‘B’ 

.90  Equit.  Lite 
Exquisite 


11  10  1  .1  . 

12214  117  5.7:  . 

1614  1514  6.2  . 

41  35  i  4.2  41  41  41 

27  25  .  ;  26',4  26  26 

63  38  ,  2.3;  6414  63  6414 

63  38  1.7,  6414  63V4  63</4 

I  36>4  2014  3.8'  3314  3114  33<4 
;  11>4  9  i  4.9|  1114  1114  1114 

I  94  70  ..  92H  921a  S2H 

I  814  5141  ..  . 

|3.00  2.00  I  ..  2.10  2.10  2.10 


2.55  2.00 

....  18.41  2.23  1.12  Do.  1st  I  43  42  5.2' 

16.24  3.00  1.30  Do.  2nd.  |  70  60  '5.3 

600  ...  .05  Prem.  Iron  13.60  2.30 

125  .  .  8.00  4.00  Prem.  Tr.  1 245  197  1  5.2, 

180  Pres.  Elec.  |  .16  .10  ,  . 

545  2.37;  2.00  l.Oo  Price  Broi.  49  40'/i,  4.4 

432  133.97;  4.00  3.00  Do.  pfd.  I  84  79  4.8' 

200  22.17  2.50  1.25  Pro  Tr.  pf.  |  46  43  I  3.7; 

4.20d  OUE.  N.  GAS  I  51*  Sis',  . .  I 

•  gn  Do.  pfd.  I  53  48  :  .. 

2.53;  1.60  .60  <Jue.  Pow.  I  40'/j  36Vj  4.0 

-SS  ,55  Oue.  Tel.  |  46  3614'  2.4; 

5.71;  1.10  .53  Do.  pfd.  I  2214  20>/4  5.5 

1,332  1.00;  .731  .30t  Quinie  A  1  ilia  10  .  7.2, 

2.01  .60  .30  Rapid  Grip  I  17  13'/i  4.0 

7,  O.IO;  .30  Reichd.  Ch.  f  19'/4  1314,  ..| 

,  9,83  .401  .10  Reitman’a  I  1814  13  . . , 

0.82  40t  .10  Do.  ‘A’  I  1614  1414  2.0 

55.67  4.75  2.38  Ry.  Alum.  pf.  ;  90  84  5.7 

0.33;  Riverfd. ’A’  |  7  6  I  .1 

2.42  .80  .10  Robertson  M.  I  1214  Sii  2.2 

I  S,,  1,131  .30  Do  2nd  |  1414  1214'  .  I 

1.861  .80  Robinson  L.  1  134*  13  ,5.8 

■■  5.09;  1.00  .25  Do.  pfd.  1544  15  6.4' 

l  i,,  O.lOt  RoeA.  V.  7  4.60  .. 


.50  Power  Corp.  I  5814  50-, i  3.8'  54  5314  S3'/4  — 


1.071  1.50  .3714  FAM.  PLAY.  I  19 

1.55  1.00  .25  Fy.  Farmer  j  24 

5.07  1.651  .60  Fed.  Grain  1  69 

13.941  1.40  .35  Do  pfd  29 

0.13  Fleet  72 

1.01;  .4114  .1314  Fleetwood  1  14 

8.24  3.00t  .75  Ford  ;  87 

12.241  5.00  1.25  Do.  (Can.)  I  135 


I  30' 4  29  I  .  I  . 

I  4014  3314  3.0  40'-4  39' 4  4014  4  114  3,906 

50'4  48  5.0  SO'j  49’;  SO'*  I  1  120 

294t  2514  4.8  29»a  28’4  29', 4  +  '4  5,717 

10  10  I  .  .  . 

1344  11'4  6.1  12  IP4  12  —  '4  l,2o0 

I  10'.4  9' 4'  ..;  10' 4  1014  10', 4  .  100 

i  24  16'4  23’4  23  23  —  1  4.965 


12.241  5.00  1.25  Do.  (Can.)  I  135  133 

0.16;  Foreign  Pow.  :3.50  2.05 

1.09t  .30  .23  Found.  Co.  ;  14  10 

1.62t  1.301  .60  Fraser  Co.  |  25  21 


1914  1714  8.3'  U"*  18  I8I4  .. 

24  1614'  4.9  2014  19»4  20’i  +  la 

691a  47  I  2.4;  69'a  65  67'a  +  3 

29  2714  4.9,  28>4  28'>4  2a"4  . . 

72  .43  .39  .50  57  — .03 

14  914'  4.1  14  1314  nsa  —  ’• 

OT'e  65  ,  3.6  87>4  8314  87»4  +  414 


5,717  133.541  4.50  1.1214  Freiman  pf. 

.  .  Fr.  Pete.  pf. 


3.3  152V4  152  13214  +  1 


3.6  14  I3'4  n’e 

6.5  23'/4  2214  22</4 


2.25t  1.60  80  GA'HNEAU 

28.081  5.50  2.75  Do.  5 Mile, 

29.981  S.0(,  2.30  Do.  S'/e 


13.50  2.75 
I  8'i  7' 4  5.0 


.  BARCELONA  |  614  6i,aj 

2.19d  BateaAInnea  13.00  2.33 

3.47;  2.00  1.00  Bathurst ‘A’  I  4SV4  41 

1.47;  .  Do.  'B'  I  35  23  ; 

0.03;  .20  Beatty  i  17'4  6'4 

2.30;  1.2St  .30  Beav.  Lum.  I  23''4  21 

41.24;  1.40  .  70  Do.  pfd.  I  2714  27 

0.55dt  .701  Beld.  Cort.  12  1014 

0.15;  .70  .33  Do.  pfd.  ,  1214  10'4 

1.52  Belg.  Storea  I  10  9'4 

€.15  1.00  .  50  Do.  pfd.  I  | 

2.52;  2.20  1.10  Bell  Tel.  ;  53ia  47='4 

0.86;  .40  .20  Biltmore  Hat  I  6'  4  O'* 

1.86;  1.00  .50  Do. ’.A  I  1314  ll'i 

.20  Blue  Bonnets  I  9''4  6',4 

8.87  2.75  1.3714  Bow.Mer.pf.  I  Sm  474, 

0.50  .42  .  .  Bowater  I  9  7’a 

38.22  2.50  1.25  Do.  SO'c,  I  49  46', 4 

18.22  2.75  1.3714  Do.  5'4%  I  5214  491a 

1.50  Bowes  I  3.3  30 

0.58  .25  Brazil  ;4.75  3.80 


I  4514  41  '  4.7  43'a  42  4314 

I  35  23  ;  .  27  25  27 

;  17'4  6'4  .  '  1714  15' 4  16 

I  25''4  21  4.9  25V4  2514  2514 

I  2714  27  '  5.1  . 

12  1014  12  10',4  12 

,  1214  10'4  6.4, 

!  10  9>4|  ..I  . 

'  53'a  4714  4;2^  531a  52'>4  Sl^a 

I  6' a  6',i  6.4  . 

I  1314  ll'i  ...  I3',4  1314  13'i 

I  9'4  6',4  -  I  9  8I4  S’a 

I  sm  47'a,  5.4  SI'/a  51  51 

;  9  7’a  9  B’a  9 

49  46',4  5.2  49  48  49 

I  5214  491a  5.3  521a  51', a  51',a 


!9.98t  S.IK,  2.30  Do.  y/e 

1.00  .40  .20  Gen  Baker. 

0.91  J  Gen.  Dev. 

2.71dJ  1.75  .50  G.  Dynam. 

3.35t  2.00  40  Gen.  Motors 

G.  P.  Drill  A 

2.61  Geii.  Pr.  ‘A* 

1.62di  .40  G.  S.  Wares 

14.64d;  5.00  1.25  E>o.  pfd. 

.13  .26  Globe  ‘A* 

7.03:  6.00t  1.00  Goodyear 

5.nt  2.00  1.00  Do.  pfd. 


I5.nt  2.00 
0.861  .30 

0.361  .50 

t.61  1.00 

2.15:  1.60 

1.95: 

12.22:  1.35 

0.33:  .22^ 

10.28:  2.50 
10.28:  2.80 
0.40  .50 


:4.75  3.80  .  ,  4.50  4.25  4.40  +  .15 

I  80  74V^  8.0 . 

I  7'4  5  '  6.8'  6  5’*  6  . 

1  47  43',4  6,2  47  47  47 

I  50  42'A  2.3  45  43  45  —  2 

I  211*  20''4,  5.6 

i  55  .12  4.6;  55  54''i  Sa’i 

I  3b  29»i'  3,0;  .33’i  33  .13'.  +  »1 

9.1  90  ,  5.2  901a  90' 4  90',a  . 

I  45'4  42  5.4  43  42  42 

1  80  77  5.0  80  7S'4  80  +  >■ 

50'4  47V4  5.3  47I4  471.  4714  . . 

I  42',a  3914  5.2'  4014  3914  39’4  — 

I  53  31  '  5.4  52',4  52  52  —  1 

i  M'-i  12',*  1.7  1314  13  13  —  la 

I  151*  14  I  5.3  IIH  1414  141*  —  > 

i  15'4  14  ‘  7.1  14  14  14  —  >1 

I  39',4  33"%'  36  3414  35',*  + 

I  31  45  4.4  51  50'/4  5014  —  ',1 

I  111*  9'4  ..  lO'i  10  10  — 

:  20  19'*:  5.2  20  191a  20  . 

I  15'4  1214'  ll'i  14'4  14'4  —  '. 

I  8',4  314  ..  714  714  714  —  1, 

13.00  2.00  '  ..  2.25  2.25  2.25  . 

I  36  32  i  5.1  36  3514  So"*  . 


t,554.60  6.00  3.00 


0.39;  .40  .10  Bridge&Tk.  I  7’ 4 

23.65;  2.90  .72',4  Do.  pfd.  1  47 

3.94  1.00  ,25  Bright  1  SO 

6.53  1.15  .2814  Do  pfd.  I  2114 

3.03;  2.501  .3U  B.A.Bk.Note  I  55 

].5i:  1.00  .50  B.A.  Oil  ,  3b 

3.27t  4.75  2.37  B.C.  El.  9.1 

3.27;  2.25  1.13  Do.  I  45'4 

3.271  4.00  2.00  Do.  4^1,  1  80 

.1.27;  2.50  1.25  Do.  STe  50'4 

3.27;  2.1214  1.06',*  Do.  4',4r!,  |  42',4 

3.27;  2.75  1.37  Do.  5'1i'>  j  53 

1.031  .50  .25  B.C.  Forest  1  I4',4 

9.88  .75  .3714  B.C.Pack.'A*  151* 

1.73  I.OO  .50  Do.  'B'  |  15'4 

2.371  1.40  .80  B.C.  Power  I  39',4 

3.49;  2.20  1.10  B.C.  Tel.  31 

Brockville  I  1114 

1.04  .52  Brooke  Bd.  p.  |  20 

0.51;  ...  Brown  ,  Ij'a 

0.52;  .30  ...  Bruck 'A'  (  8',4 

0„14dt  Do.  ‘B’  13.00  ; 

2.72;  1.80  .SO  Build.  Prod.  I  36 

.50  Bulloch 'a 'A'  I  514 

1.30  .  85r  .551  Burlington  I  19 

0.89:  .80  .50  Bums  I  ll'i 

0.75  .45  .11  Burr.Dry.'A'  I  8 


0.40  .12 

0.40 

0,32;  . 

0.09;  .20 


2.00  1.00  Do.  pfd. 

.50  .12'.4  G  . McKay  A’ 

.30  .12'/*  Do.  'B' 

1.00  1.00  Grgfton  ’A’ 

1.60  .80  Gt.  L.  Paper 

.25  Gt.  L.  Power 
1.35  .3114  Do.  pfd. 

.22’,*  .  Gt.N.GasUt. 

2.50  .62'/*  Do.  pfd. 

3.80  .70  Do.  2.80 

.50  .12'4  G.W.Coal'A' 

.12'/a  .12',*  Do  'B' 


,4.00  3.20  3.60  3.45  3.50  +.03 

I  2314  1514  2.9  21'/4  20',4  21  —  14 

14.50  3.25  ,  ..| . . 

I  3914  36',4  4.2  38'4  371*  38  —  la 

:  108',4  1061a  5.2  108'4  10814  108'4  . 

I  10314  99',*'  4.9  102'4  102  lOC'a  +  1 

1  914  7'4  6.0,  814  8»a  8'4  . 

17  lO'a  ..  17  1514  16"a  +  1"« 

1  44'4  36',4  1  38',4  3614  371a  +  1 

I  47  41  4.4  46'4  43ii  46',4  +  114 


27  23'4'  I  . 

12'4  714'  4.4  1214  lO'a  12  +2 

84'4  81  '  6.2  82'a  82  82'a  +  'a 

14', a  10',4  3.8  1314  1214  131a  +  ’a 

146  121  ,  .  13714  I30I4  I37I4  +  7’4 

45',a  42'/4  4.4  45'/t  44'4  45  +  '4 

6' a  5  ;  7.7  61a  614  6',a  +  U 

7',4  6'.*' . 

16  1414  6.8  131a  I4’a  li'.a  +  1 

50' 4  42  I  3.2,  49' a  4S'4  49'.a  —  "a 

36'.a  27', a'  36' 4  34»a  36' a  +  21a 


42  5.2'  4314  43  43 

60  5.3  70  70  70 

30  '  .  2.75  2.60  2.75 


,  A?o  11.9a;  5.i5  2.87'a  Do.  pfd. 

“  .16  .12  Holland ‘A* 

0.471  .16  .12  Do.  -B' 

4,283  36.25;  4.25  1.0614  Do.  pfd. 

5  Rothman’s 

140  0.14  .  Royallte 

700  3.89  1.3I',4  .65  Do  pfd. 

32,210  1.88  .60  .15  RoyalOak'A* 

613  .03  Ruby  E'oo's 

1,786  0.36;  .60  .15  Russell  Ind. 


46  45  ;  3.7,  45'4  ia'a  45',4  . 

SI*  5',*;  ..I  S'*  81b  81a  +  14 

55  48  '  5214  51  51  —  1 

40'a  36<a  4.0  38  38  38  . 

46  3614'  2.4  45',a  4514  4514  —  14 

2214  20'/4  5.5  2114  2114  21'a  —  Va 

Jlla  10  ,  7.2,  10  10  10  . 

17  13'a  4.0  1514  I5I4  1514  —  la 

19'/a  1314,  ..I  18  ITi*  18  -  1 

1814  15  ..  17  16',3  16'4  . 

1614  1414  2.0  1514  15  1514  +  la 

90  84  5.7  90  90  90  . 

7  6  I  ..I  . 

1214  814  2.2  10  9’a  914  —  ‘a 

1414  1214'  .1  13'/4  13',4  1314  . 

131a  13  ;  5.8  . 

1514  15  6.4'  . 

7  4.60  ..  514  5'a  5»a  . 

86  74',4  .  I  78  77  78  . 

9' 4  3  I  2.5  9',4  814  9' 4  +  14 

814  714  1.7l  . 

85  80  I  5.3  85  85  85  . 

1414  1014'  ..|  14'4  13  1414  +  114  37,165 

ime.io  j  ..I  im  9.60  1014  +  1 

211*  19  (  ..  21  21  21  +14 


IIH  9.60  1014  +  1 


1  251a  24', 4  4.8 
I  9'8  314 

I  41'4  3814  6.0 


0.93:  .24 

0.79;  .60 

1.78:  .80 

0.83;  1.00 


1.55;  .80  .40 

27.79;  1.33' a  .67 

27.79;  2.00  1.00 

27.79;  2.25  1.12' 

1.25!  1.83t  .5U 

13.09;  7.00  3.50 

0.03  .20 


Gt.  W.  Sadd.  ,1.65  1.15 
Gt.  Wpg.  Gas  '  16»a  13',4, 


Green.  Wire 
.I8ia  Grey.  Lines 
A2'/t  Guaran.  Tr. 
Gurney 
Do.  pfd. 


1.40  1.35  1.40  —.10 
161a  13',a  161a  +  1 


'3.00  2.55  )  I 

:  IC'4  1114,  4.8  151*  15  13',a 

I  45  31  '  2.0  45  42'a  43 


1.20 

2.02;  1.00 
20.19t  2.00 


Sl.L.CEM.’A’  I  131*  101a 

.50  St  Law  Cp.  I  25  I8'4 

2.50  Do.  pfd.  ;  101  99 

Kt.  .Maur  Gas  i  89  .70 

.09  Sal.-Sh.  Hors.  |  20  12'4 

.15  Sangamo  i  914  9 

.20  ScarfeCo.'A’  11  9 

.25  Scythes  I  13  1014 

Selkirk’s*  iS.OO  4.50 

Seven  Arts  ;  14  71i 

.40  Shaw'inigan  29'4  27 

.67  Do.  ’A’  C.  32  38’a 

1.00  Do. ’A’  421a  401a 

1.12',a  Do. ’B’  I  47  45 

.50  Sher.  Will  I  35  30 

3.50  Do.  pd.  130  120 

Shop  li  Save  8' 4  7  ; 

Sicard  7  6 

.30  Sicks  25  24 

.25  Silknit  19'a  I»'4 

.50  Do.  pfd.  I  35' a  35>4' 


101a  1  .  :  12',a  I2',4  1214  +  la 

I8'4  4.9'  2314  231*  23'4  . 

99  4.7  101  99'.4  991.1  -  1 

70  .  .80  .  75  .75  —.02 

12'4  1.8  20  181a  1914  +  la 


I  11  9  ;  ..  10  10  10 

I  13  1014,  . . 

'3.00  4.50  '  ..  4.80  4.60  4.75  —.05 

;  14  71a'  ..  14  13  13»1 

29'4  27  2.8  28  2714  27',! 

32  281*  4.4  30  30  30 

421a  401a  4.8  421*  42  42i. 

I  47  45  4.8  4514  45  45 

I  35  30  ,  6.11  33  33  33 

130  120  5.8  130  130  130 

I  8'4  7  ;  814  8  8 

7  6  '  7  Sla  7 


5  1,100 

14  22.666 
la  13,000 
1,342 


.25  Silknit  I  19'4  I9'4  . 

.50  Do.  pfd.  I  35' a  35'*  ..  . 

.30  Silverwd. ’A’  I  1114  lO-'*'  5.5  11'4  11 

.30  Do.  'B’  [  1114  1014  S.3  ll'/4  Id 


I  8',4  514 

13.00  2.00 
I  36  32 


€2.05;  S.OO  2.50 

0.16  .10 

3.98  2.50  1.25 

2.21!  1.00  .25 

8.86!  1.30  .32' 

1.82;  .20  .20 

0.47  .60  .15 

2.59;  .80f  .70' 

3.85!  1.15  .96' 

*.10d!  1.1214  . 
1.92;  1.25  .30 


.20  CALG.  POW.  , 

S.50  Do.  pfd.  I  10214  100',4  5.0  101  101  101 

Can.  Bread  4.50  3.70  '  2.2;  4.50  4.00  4.25 

25  Do.  pfd.  I  51 '4  49'*  4.9;  . 

25  Can.  Cement  I  29  2514'  3.4  29  2714  28 

3214  Do.  pfd,  1  28'4  2514  4.6  2814  2714  2814 

20  C.Cr.  Stone  I614  14'/4;  ..  16  16  16 

15  C.liD.  Sugar  21  16  .1  20'/4  lO’a  20’i 

70'  Can.  FoUa  26  21  3.1;  26  23  2514 

96f  Do.  ’A’  2714  20  '  4.2  27'4  26  2614 

C.Eorging’A’  19  1714,  .1  19  1814  1814 

50  C.  Iron  Fdry.  2114  1814  5.1'  20  1914  1914 

12'4  Do.  pfd.  83  75  ;  5.5  80  77  80 

C.  -Machinery  6514  6514 1  ; 

50  C.  Malting  I  74  64»a  3.8  66  6o'/a  66 

8714  C.  Pack, ’A’  I  60  49  ;  2.9  60  59  59'/4 


4.7  19  18  18  —  '4 

4.4  llVj  11  ll**  —  la 

5.7;  8  71a  714  +  la 

1.3;  2814  2714  2714  —  114 


40.61!  4.25  2.12'4  Do.  pfd. 


1.00 
8.06!  2. ,50 
13.39  1.75 


■  !  56'^4  5114  5514  +  514 


2.90  .45  .30  HAHN  BR.  |  II 

5.80  .90  .45  Do.  Ist  18 

3.05!  .90  .22'^  Hamll.  Cott.  1  17 

.30  10  Handy  Andy  I  18 

0.32  Hardee  Fr.  1  19 

..  6.50  3.23  Do.  pfd.  1116' 

1.73;  .701  .40  Harding  C.  i  13 

2.55  1.50  ..  Hayes  Steel  24 

3.00  . .  Hendershot  p  1 102 

.80  .  Hi-Tow.Drill.  ,  13 

3.01!  1.80  .45  HindeSiDau.  53' 

Holden  ‘A’  |  6' 

1.5U  .60  .30  Holt  Renfrew  ;  22' 

.25  .12',4  Home  OU  A  I  13' 

.  Do  B  I  11' 

1.94  .50  .25  Horner  ‘A’  I  31 

.07',4  Horne  Pit.  5.00 

2.83!  1.20  .60  How.  Smith  45 

34.91!  2.00  1.00  Do.  pfd.  42 

8.82  1.50  .75  HubbardPA’  22 

1.18!  .81  .34'4  Hud.  Bay  Co.  28 

...  3.00  .75  Hud.  B.  MAS  57= 

.80  .40  HughesO.'A’  11' 

1.34!  .9314  .5814  HuronAErie  43' 


1.78!  l.SOt  .3714  IMP.FL.GL. 
1.10  .50  .15  Imp  Inv. ’A’ 

7.63  1,40  .35  Do.  1.40 

7.65  2.30  .6214  Do.  614 

. . .  1.23  .3114  Do.  1.23 

2.40  1.30  Imp.  Life 


11614  110' a  5.6 
13  1114  5.9,  13 

24  22V^1  ..1 

102  98  I  . . :  100 


13  9Vi 
I  53>a  48 
6*/2  614 

22'/3  14 
12*. 7.80 
IIV47.3O 
I  31  22 

5.00  2.53 


100  100  100 
13  12''a  13 

50  49’''4  49Tii 


2.9  22'**  19  19  —  1 

2.2  ll«4  10>-2  11  + 

lO^s  9.80  10>4  +  U 

1.6  30’^  30  30  — 

3.30  3.10  3.30  4.10 

2.8  43»i  43  43’ •  +  »i 

4.9  40*k  40li  —  IVa 


28  235V  .  ,  28  261«  27*4  +  *4 

5714  4514'  5.4'  5714  5314  55'4  —  l',4 

1114  1I14|  ,.|  . 

43',4  3114  2.4,  42',4  4114  41'/4  —  14 


36.29;  5.00  1.25  SimonAS.  pf. 

1.40:  .70  .1714  Simpeons 

.  S.K.D.  Mfg. 

. 10  Slater  Ind. 

.  .22  Do.  pfd. 

.40  .20  Sobey’s  'A' 

So.zemines 

28.96;  2.80  1.40  Somm.  pfd. 

1.36;  .80  .  20  Southam 

3.39;  2.50  1.25  So.  C.  Pow. 

27.25!  7.n0T  3.00  Do.  pfd. 

.20  Staff.  Foods 

.60  .15  SUn.Str.Stl. 

1.22  .80  .40  sun.  Paving 

0.94  .65  .40  Stan.  Radio 

Stand.  Wire 

8.41!  .60  .30  St.  Brock  ’A’ 

3.9II  .40  .  20  Do.  ‘B’ 

3.32!  1.20  .60  Stedman’s 

4.92!  2.70t  1.20  Steel  of  Can. 
1.07!  .40  .10  Steinbg’A’ 

.  .  5.25  1.31  Do.  pfd. 

.  2.20t  1.30t  Ster.  'Trust 

2.93  1.301  .23  Stuart  Oil 

0.89;  .4214  .10  Sup.  Prop. 

10,35;  1.40  .70  Do,  pfd. 

1.25;  .30  .25  Supertest  Ord 

0.13t  .05  .0214  Do.  C 


1114  1014  3.3  ll'/4  1014  1 

83  85  '  5.6'  . 

3414  281*:  .  33  32  33 


3.15  2.55 
1  7'4  7 

I  1914  I8Va 
I  15Va  12’i' 
I  I3,;a  I6'4' 


I  125'4  118  ; 
I  6''43.75 
I  1014  8',4 


..  19la  1914  I9'4  . 

..  13  1214  13  . 

1614  I6V4  16',4  —2 

5.6  53  53  .33  +  114 

'  30' 4  29',4  2914  —  '^ 

4.3'  55  55  55  . 

5.8  123  120  123  +  1 

. . ,  6  31a  6  +  14 

'  9'a  8'a  9  . 

4.8  161a  1614  I614  —  la 

3.3  18  18  18  . 

.35  .33  .35  —.03 


814  8'4  ..  ... 

401b  33  '3.4  40 
80  6714,  4.1  80 

29’4  20  .  ■  29'; 


3914  40  —  14  1.765 

75  78'.4  +  214  16,000 

2814  29  .  6,943 


.13  C.A  D.  Sugar 
.70'  Can.  Foila 
.96f  Do.  ’A’ 

C.Forging’A’ 
.30  C.  Iron  Fdry. 


C.  -Machinery 
.50  C.  Malting 
.8714  C.  Pack, ’A’ 


1.061  .67',4  .30  Imp.  Tob. 

22.39;  6"e  3'o  Do.  pfd. 

3.96!  1.75  .45  Ind.  Accept. 

12.27  2.75  .68’a  Do.  2.73 

12.27  4.30  1.I2V4  Do.  pfd. 

12.27  2.25  .5614  Do.  2'  i'1i> 

0.37  .50  .25  IngersoU 


.5.95 

1.75 

.87%  Do. 'B’ 

60% 

4«%‘  3. 

2.63t 

2.00 

1.00 

C.Per.Mort. 

85 

57  ;  2. 

B3.87t 

4.40 

2.20 

C.  Safew.  pi. 

94% 

90 

4.30: 

1.40! 

.80 

C.  Steamah. 

56% 

39%:  . 

6.44: 

.62% 

.31%  Do.  pfd. 

13 

11  5. 

2.18: 

1.40T 

.30 

C.  Vinegars 

43% 

31  !  3. 

0.58: 

.20 

.05 

C.WireAC.'B’ 

9% 

7  ;  2 

C.  Aviation 

23 

19%;  . 

6.36di 

.2,5 

C.  Bakeries 

8% 

5 

3.25; 

1.60 

.85 

Cdn.  Brew. 

50>4 

43' i'  3. 

C.Brit.Alum. 

13t4 

8+4  . 

1.68! 

1,50 

.75 

C.  Bronze 

20’/^ 

17+4  7. 

40.931 

5.00 

2  50 

Do.  pfd. 

89 

87%:  5. 

1.51 

.75 

.37% 

C.Canners’A* 

14% 

13  ,  5. 

1.74! 

1.15 

.30 

C.  Celanese 

30 

21%'  - 

.6.98; 

LOO 

.25 

Do.  1.00 

1934 

18%  5. 

9.98: 

1.75 

.43%  Do.  1.75 

34% 

31'*  3. 

0.53: 

C.Che.ACel. 

7+i 

6'*;  . 

0.35 

C.  Colleries 

8% 

6’/3i  . 

0.19 

.05 

.02%  Do.  pfd. 

85 

69 

0.31 

C.  Conv.  ’A’ 

4.23  ; 

.00 

3.65d! 

.60 

.15 

Do.  'B* 

914- 

.50 

C.  Curliss-W. 

1.75 

84 

.75 

.50 

C.  Dr.  Steel 

16’% 

14»4  . 

1.36 

1.00 

C.  Dredge 

16 

11%  • 

1.13dt 

.70 

.17%  C.Fairbk.'A’ 

12 

10%  6. 

.resd: 

.60 

.15 

Do.  ‘B* 

s% 

71*'  6. 

1.65d 

Cdn.  Food 

71*. 

.50  !  . 

1.50 

Do.  1st 

56 

44'*,  5. 

.75 

Do.  2nd 

35 

39  1  2. 

e.GasInd.  pf. 

7%3 

.80  1  . 

1.53! 

1.35! 

.75! 

C.Gen.Inv. 

37 

29+4:  3. 

1.21 

l.Qp 

.25 

C.G.Secs.'A’ 

20’/^ 

15  '  5. 

1.21 

1.00 

.25 

Do  ‘B* 

24 

20  1  4. 

C.  Husky 

7+4' 

.40 

o.9o; 

.20 

.10 

C.  Hy.  Carb. 

12 

9%|  1. 

0.59 

.10 

C.  Ice  Mach. 

7'/. 

V/4 

1.98 

.80 

.40 

Do.  ’A’ 

11% 

11%:  6. 

C.  Ind.  Gas 

S'*: 

.80  1  . 

0.74; 

.50 

.30 

Cdn.  Indus. 

13% 

14  '  3. 

141.40! 

3.75 

1.87% 

Do.  pfd. 

79 

75'*  4. 

3.54: 

1.50T 

.20 

C. IngersoU 

42 

35%,  . 

0.97 

1.10 

.40t 

C.I.Inv.Tr.  | 

19% 

17%,  5. 

C.  Int.  Pow. 

14% 

10’'?  . 

19.44 

3.00 

.75 

Do.  pfd. 

40 

37  7. 

1.03d; 

Cdn.  Loco. 

11 

B’/'ii' 

12.27  2.25 

0.37  .30 

0.14t 

0.89;  .60 

0.13; 

2.24;  1.00 
3.23;  .70 

4.73t  1.30 


Inglis 

InId.Cem.pf. 
Inid.  N.  Gas 
.30  Do.  pfd. 

.30  Int.  Bronze 
.73  Do.  pfd. 


24'.4  211$  5.8'  2414  2114  241a  +  1 

2114  19  5.9  21V4  21  2!  +1 

21»a  20  '  21’4  2114  21»a  +  1’ 

llO'a  8914  2.2  lloVa  113  113  +  4 

46»4  37' 4  2.6  46  45', 4  451* 

151*  1214  4.5l  15  14  141a  —  >' 


5314  52'4  5.2  5314  53i*  S3'a 
94  90'*;  4.8  94  94  94 


3.75  4.00  :  51a  31a  S^a 

I  1714  I4ia  3.5  )6'4  16'i  16'a 

7  4.15  1  ..|  61a  6',b  6-'a 

I  171*  16  5.9  17  1614  161a 


+  I'4  21,636  55.32  5.00  1.25 


.03  Switson  Ind. 


690  1.32!  1.20t  .651 

1,020  60.00  2,00  1.00 

26.766  3.38:  1.60  .80 

12.260  296.00  !  4.00  2.00 

200  0.31!  .23  .13 


.65!  TAMBLYN 
1.00  Do.  pfd. 

.80  Texaco 
1,00  Do.  pfd. 

.13  Tb.  Can.  Inv. 
Thoraclifi 


3.3  43'/a  42  43  +  11b  2,537 

2.4;  914  81a  914  +  1  2.123 

..|  23»4  23  23  +  'a  325 

.  5'4  5  5'4  +  14  730 

3.3  4914  48'4  49  +  'a  10.629 

.  '  121*  I1',4  1114  —  1'*  1.500 


5.8  131$  13  13' a 

•  28’ 4  28  281a 

5.1'  1914  19', 4  1914 

5.2'  34',b  34  34',4 


1  30  1.23  1.25  —.15 

12',4  il’i  12'a  +  '4 
1114  Il'/a  1114  —  '• 
914  8'*  8'4  —  '4 

714  6',b  614  . 

56  5314  56  +3 


5.3’  19  18'/a  1814  —  2 

4.2'  24  23  23' 4  . 

.  I  714  614  7', 4  +  'i 
1.8  1114  11  U  -  1i 


2.76!  1.52Vb  .40  Int.  Nickel 
0.89!  Int.  Paint 

2.68t  1.20  .60  Do.  pfd. 

1.74!  1.01  .2614  Int.  Paper 

2.09!  1.40  .35  Int.  Util. 


6.1,  2314  22’a  231a 


0.89! 

2.68!  1.20 
1.74!  1.01 
2.09!  1.40 
14.66!  1.93 
0.30 

3.03!  2.80 


Do.  pid. 

I.  Bldg.  Cr. 
Int.  Pipe 


3 

1,705 

2.31 

2.40 

1.20 

Intp.  Steel 

Inv.  Found. 

I2.S5  1.65 

1  40  37 

3.837 

I0.S3 

3.00 

1.50 

Do.  pfd. 

53 

491-z 

75  1 

1.50: 

.75 

.40 

Inv.  Syndic, 

47 

37 

4.505 

1.50: 

.75 

.40 

Do.  ’A’ 

4434 

31%: 

6.755 

Iroq.  GIs.  pf. 

12% 

1.100 

1,850 

List 

.97’? 

.60 

JAMAL  P.S.  1 

33 

24  ' 

7.00 

3.50 

Do.  pfd. 

no’* 

110  . 

1,700 

0.04: 

0.26; 

.10 

Jeff.  Petro. 
Jockey  Club 

19+4  6 

4.35  2.65 

.60 

.30 

Do.  pfd.  1 

1  111* 

10%, 

23  19  7.5  23  23  23 

I  3414  31  :  3.0,  34’b  3114  3414 

I  46  33'4;  3.1  451a  4414  4514 

I  4814  40ii  .  .'  4714  4514  4714 

I  714  51*  7'*  614  7 

I  78  601b  3.2'  74', 4  7314  7314 


371,4  3714  37'/i  —  1 

52  50'b  52  +  1 

441b  44' 4  4414  . 

43',b  42' 4  431a  v  1 

9  8'b  9  +  1 


30 

1.18d 

’Tip  Top  TaU. 

1  17'* 

13’*'  ... 

10 

2.02d 

Tooke  Bros. 

1  55 

55  !  . . 1 

+ 

% 

75 

1.05 

.30t 

.20 

Tor.  Elev. 

i  I2+-4 

mk  3.2’ 

200 

3.07: 

1.60 

.80 

Tor.  Gen.  Tt. 

1  80 

54  ’  2.2, 

13,697 

Tor.  Iron 

I  13 

12",:  ., 

2,097 

0.23: 

.15 

..30 

Do.  *4* 

I  141-4 

121*' 

6,405 

4.00T 

.75 

Tor,  Star  pf. 

i  62 

58 

3.oo: 

2.40 

1.20 

Tr.  Fin.  ‘A’ 

1  50'* 

37+4  5.3 

3.001 

2.40 

1.20 

Do  B’ 

1  49 

38  5.3 

625 

139.13: 

4.50 

2.25 

Do.  4’'i^P 

i  90+4 

85  ;  5.3 

1 

20,802 

41.45; 

2.00 

1.00 

Do.  57o 

45 

37  1  5.3 

.75 

1.00 

Trans.  C.  Cp. 

52 

31%  2.4 

1.365 

Tr.  C.  Pipe 

25 

19+a,  .  ' 

4.869 

0.46: 

.40 

Trans  Mount. 

15% 

sv.i 

4.878 

1.88; 

.45 

.15 

’Tr.  Prs.  Pipe 

20'* 

15%  3.1 

+ 

1% 

8.243 

Twin  City  Gas 

1  7%4.75  1 

f 

®4 

1.140 

Lilt 

.60* 

.40 

UNION  ACC. 

1  10% 

9%;  ..1 

15.30; 

3.12'* 

1.5614 

Do.  Ist  j 

1  51 

45  ' 

29' 4  20  .  ■  29' a  2814  29 

I  10214  100'4!  ..!l02’/aI0l  101 


I  1714  1414  2.7  15*a  1314  loH  . 

I  2414  22141  6.1'  2414  2414  24', b  . 

:  1614  13»a  3.1'  14’/a  1314  1314  —  14 

,3.80  3.25  1  !  ...  . 

I  97  931b,  3.5,  97  97  97  +  14 

i2.20  1.75  1  ..|  1.80  1.73  1.7S  —.03 

I  23',4  2114  .  21',4  21'/a  2114  —  '/4 

I  40  40  '  5.0,  . .  . 

1  67  59  '  2.3  66  64'4  66  +  1»4 

I  85  8114  4.8  . 

I  7',4  6I4  7'b  7  7  —  '4 

.  9  s'-B,  ..  n  714  714  . 

I  I7'4  I3'4'  ...  17'/4  161a  17'4  +  14 


14'/a  1414  1414  +  114 

14  13  14  +  »a 

61 ’,4  61  61  —  1 

50’4  49  501a  +  2 

49  4714  49  +2 

9014  90  9014  . 


2414  2314  2414  +  »4  25.247 

1514  14>4  15  —  14  42,168 

20  1914  1914  —  la  380 


.06’,4  K.  DOUG.  ’A' 
.  .  Kelvinator 


LABATTS  I  39'ni  31  | 

LafargeC.'A’  I  10  71b 

Lakeland  13.10  1.85 


9I1  81b  9'a 

IS  14’ a  141b 


13  I21b  12' 
7.8  3814  38  38',' 


2.30  .80  .80  Lambert 'A’  1  14’i  1214!  5.5 

2.30  .80  .80  Do.  B"  12',4  1214  .  I 

1.30  .80  Lambton  29  27'4 

0.82!  .7;',4  .1714  Laura  Sec.  19  16  4.2; 

2.73  .60  .30  Laur.Acc.'A’  ]  131*  1114  4.6 

1.20  1.00  1.00  Law.Jones’A’  20  20  5.0 

1.36  1.00  1.00  Do  B  1  27H  271a  i 

.55  loot  Levy  pfd.  |  24  22  '  6.0 

0.77  .45  Lewis  )  8  6  .  , 

3.23  .42'*  .I2'/4  Lob.  Cos. 'A*  I  4014  30’b;  . 

3.23  .  4218  .121b  Do. 'B'  I  43',4  32  .  ! 

19.34  2.40  .60  Do.  pfd.  i  48' a  46  5.0 


S'a  8's  8'4  +  '■ 

4.35  3.35  4.00  +.45 

1114  11  1114  +  1 


I  39'ni  31  I  3.3;  3914  38''a  39  . 

I  10  7H  ..  9'a  914  9'4  . 

13.10  1.85  2.55  2.35  2.50  —.10 


1.77;  .60 

0.60  .42' 

18.35  2.75 

3.00 
1.60;  .90 

23.03;  1.50 
0.97;  .95 

3.06  3.00 

0.03 
0.53 


.60  .30  Do  2nd 

.42',4  .23  Union  Gas 
2.73  .60  Do.  A’ 

3.00  .  75  Do.  'B’ 

.90  Un.Amu.'A’ 

1.50  .38  Unit.  Corp.’A’ 

.95  .43  Do.  'B’ 

3.00  1.50  Un.  Fuel'A’ 

.  Do  'B’ 

.  Un.  Steel 


1I'4  9'4;  6.0  1114  11 


19' a  1514  19 

541a  52'4  ..  53' 

38  53'  a  - .  38 

12  I1’4  .  ' 

29  2714,  5.4  28 

26’a  19>a!  25 

60' 4  38'4'  5.0  .. 

I  40'4  31  I  . 


19  I8'b  18>a 
53',b  53',b  5314 


29  27'4  .  28  27' 4  27'4 

19  16  4.2;  16>i  1614  I6'4 

1314  1114  4.6  1314  13',b  131a 


6.0  23' i  23'.a  23’ a 
...  71a  71a  Vi 

.  .;  39' a  38  38' 8 

.  :  43  41  43 

5.0  48' a  4714  481* 


1.32;  .77',' 

0.25!  .50 

1.90;  1.40 
1.90  1.25 


0.89;  .79 

2.42!  1.20 


VAN  ALLOY.  |1.63  1.20 
,20  Viau  I  1414  13 

.12'/4  Viceroy ’A’  |  7  6 

.40  VictoriaAGr.  561a  39 
.3114  Virg.  Dare  pf.  I  15  121: 

W.AINWRI.  ;i.85  1.30 

.70  Walker  Hir.  I  5014  38',i 

.10  Waterous  ;4.40  3.50 

WebbAKnapp  |3.90  2.40 

. . .  Westc.  'Trans.  ]  17  IS 

.15  Westeel  |  1114 

.30  W.  C.  Brew.  I  33  32M 


85  1.30  '  ..J  1.70  1.50  1.65  —.15 
5014  38',4;  3.9,  48=>a  4714  48'a  +  14 


27.56!  2.00  1.00  Westfair 


West.  Copper  i2.25  1.10 


'4.40  3.50  ..  3.90  3.85  3.85  —.15 

13.90  2.40  ..  3.25  3.00  3.00  —.10 

;  17  IS  '  16  1514  1514  . 

I  1114  9»i'  5.7;  10'/4  ItP-B  lOH  +  '4 

I  33  3214  3.7  3211  3214  32',*  —  14 

i2.25  1.10  1  2.00  2.00  2.00  +.10 


Lob.Gr.'B’pf.  '  32'/4  3(P4  5.2;  3114  31 


3114  2914  5.0'  30 


205  35.18;  1.40  .70  Do.  pfd. 

2.342  0.92;  .60  .15  West. Ply. 

3,217  2.561  .70  .35  Weston's 

210  2.56;  .70  .35  Do.  'B' 

430  37.85  4.50  1.1214  Do.  pfd. 

1,300  37.85  4.50  1.50  Do.  6''6 


0.09di  .  Cdn.  Marconi 

1.24;  .80  .20  Cdn.  Oil 

43.46  8.00  4.00  Do.  814 

45.46  5.00  2.50  Do  oli 

45.46  4.00  2.00  Do.  47<, 

I.8I;  1.50  .75  C.Pac.Rlwy. 

0.17;  C.Petro.  pi. 

0.32!  .20  ...  C.  PAP  Secs 

1.63  .20  ...  Cdn.  Salt 

. . .  Cdn.  Silk 

7.84  .78  .17  Cdn.  Tire 

87.11!  4.25  1.07  C.UtiL414% 

27.li;  5.00  1.25  Do.  514% 

1.92;  .65  .20  Cdn.  Vickers 

3.85  1.50  . .  C.Wallpr.'A’ 

3.85  1.50  .  Do.  ‘B’ 

4.51!  .80  .20  C.W.N.  Gas4 

4.51!  1.00  .28  Do,  314% 

O.SOI  1.00  .40  C.  Westhse. 

6.56!  1.50!  .38!  Calelli  ‘A’ 

6.06!  2.00  .50!  Do.  'B' 

4.13!  1.90  1.00  Char.  Tr. 

1.96  1.00  .60  Chat.  Gai 


1.92t  .65 

3.85  1.50 

3.85  1.50 

4.51!  .80 

4.51!  1.00 
O.SOI  1.00 


7444.8O  '  7  6’a  S'a 

3018  2314,  2.8  29’a  29'a  291a 

147  140  5.5,  . 

10114  99  5.0  100  100  100 

82  76  ;  5.1;  . 

I  25'4  2114,  6.0;  2514  24'/4  251* 

1  1114  714,  .  1114  11  111a 


0.68;  ,20 
2.321  1.00 
3.25  1.00 

0.01!  . 

7.97!  5.00  1 

1.50;  .25 


.32'/4  .10  I.ob.  Inc. 

Locana 


.10  Loeb  .MIg. 
.50  L.St.Law.P. 
.50  Lowney 


I  16>/4  13',4' 
;i.2o  .90  : 

;  19  814 

i  37’a  31  , 
i  27'/i  25  1 


0.08!  .30 

2.18;  1.60 
4.02;  4. .50 


le'a  16  16 

2.7;  37=’a  OS’s  37 
3.7,  2714  25  27',4 


1.00  Westfair  |  3814  35  5.3;  . 

.70  Do.  pfd.  I  2714  24'/*'  5.4  . 

.15  West. Ply .'B*  |  1314  lOVa'  1314  13  13'/4 

.35  Weston's  ‘A’  !  58  SS"*,  1.5  38  35  58 

.35  Do.  'B'  62  4114  1.5'  62  60  62 

1.1214  Do.  pfd.  I  So  8914'  4.8  94  94  94 

;.50  Do.  y’r  1  10714  105  i  3.6  106'4  105  106'4 

Woods  Alex.  :4.75  3.90  .  .j  4.50  4.00  4.50 

.80  Woods  J.  A.  I  2614  22''a  6.8'  26'4  23  261b 

2.23  Do.  pfd.  I  80  76  ,5.8  . 

.3714  WoodsG.H.p.  |  98',4  98  |  . .  |  . 

...  Woodward' A’  |  20  13'/4|  ..|  19'i  1914  19'i 


19'i  1914  19'i  —  1b 


MacKlN.  S.S.  |  814 


YORK  KNIT.  11.40  1.00 
Do  pfd  1  17  17 


6.06!  2.00 
4.13!  1.90 
1.96  1.00 

2.29  .  . 

39.93  .80 

1.18!  ... 
4.49d!  ... 
0.30! 

1-38!  .60 

1.17!  1.00! 
2.00 
0.64;  .50 

0,22 

3.45  2.00 


53  3914,  .  '  49  4814  4814  —  11* 

85  80  3.0  85  85  85  +  114 

96  93  '  5.2  96  9514  96  . 

2314  U’a  .  ;  2314  1714  23'4  +  5 

3614  31  I  .  I  . 

37'/4  30  .  ‘  Ol’a  31'4  31»4  +  »* 

16  15  I  5.2  1514  1514  IS'*  . 

21  20  I  5.4  20=>a  20'’4  OO’a  —  14 

39  32'*;  3.0;  33I3  331a  33'/b  —  14 

3914  33  ..|  . 

8514  85Vai  '’l  ' 

2414  2m;  4.2'  2454  23»b  24»4  4  la 

20  1714'  I8I3  1814  18'/a  +  1 


7.97t  5.00  1.25  Do.  pfd. 

1.50;  .25  .25  Maclar.  ‘A’ 

1.50;  .25  .25  Do.  *B’ 

1.62!  .30  MacLeod’s  A 

1.18!  .75!  .23  MacMill.Pow. 

1.20  .30  Maher 

3.02  1.00  75  Mailman 

62.711  5.00  1.25  Do.  pfd. 

.60  3.00  Man.  Sug.  pf. 

1.40  1.20  .  60  M.L.  Gard. 

2.08!  .50!  .30  M.L.  Mill. 

62.77!  5.00  2  50  Do  pid. 

1.16!  .90  .43  Mar.  T.AT. 

0.97;  .40  .10  Massey  E'erg. 

30.66!  4.50  1.1214  Do.  4'4'''o 

50.66  !  5.50  1.3714  Do.  SlBr* 

0.12  .23  .10  MaxweU 


94  64  !  3.3 

24',*  20  (  .  i 
22'/a  20ya  . 
241a  23  6.8 

181*  151*1  .  I 


.  I  22  2114  22  +  la  8,005 

.  ,  2214  22  22  .  7,520 

6.8  2314  2314  23'4  .  100 

.  I  1614  161a  161a  —  14  26,732 

3.8'  32  31  32  +  2  580 


.  2.59!  1.35  .70  ZELLERS 

8,005  23.861  2.25  1.12',4  Do.  pfd. 


I  45  35  I  3.4'  38  37  38 

I  46',b  4514  4.9!  4514  4514  45',b 

12.45  2.00  1  6.8;  . 


...  Cockshutt  I  1614  n^a  .  1414  14  14  . 

...  Coghlin.B.J.  13.60  3.00  \  3.75  3.25  3.75  +.30 

Col.  Cel.  ;5.90  3.90  ..  31a  5  5  — 

15  Comb.  Enter.  I  ll’a  814  5.4  IP*  1014  IPi  +  1 

20  Cond.  Nat.  |  I2',4  10  6.9'  lHa  ll'/a  1114  — 

,00  Conied  Life  !  Ibb  154  j  .  ; 

,25  Cons.  Baker.  1  914  7  ,  3.3  91a  8' 4  8' 4  —  1 

C.  Diver.  1.13  .75  ,  .  1.05  .  75  .  90  — .4( 

Do  pfd.  I  29'4  2514  27  27  27 

50T  C.  Min.ASm.  j  26>a  20  3.3!  261a  23Sa  26'.4 


0.12  .25 

.  1.00 

1.30 

0.34; 

0.56dt  .60 


2.00  1.00  Conied  Life 

0.64;  .50  .25  Cons.  Baker. 

0,22  .  .  C.  Diver. 

3.45  2.00  Do  pfd. 

1.43;  .90'  .50'  C.  Min.ASm. 

2.72;  2.00!  1.20!  Cons.  Paper 


0.07 

0.66!  .35  .20 

34.18!  5.50  2.75 


Cons.  Text.  13.00  2.50 
Consum.  Gas  I  20  16 

Do.  'A’  1  107  103 


0.57t  1.34% 

,20 

Cons.  Glass 

24 

19  ; 

.40 

.10 

Copp  Clark 

6% 

1.25!  1.10 

Corby  ‘A’ 

I8I4 

1534' 

1.25;  1.10 

Do.  ‘B* 

17’? 

15%' 

.60 

.15 

Cor  Credit 

17Va 

1134 

0.93t  .80! 

.27‘/iTCosmos 

12 

10’.  4' 

0.15;  .08 

.04 

Craig  Bit 

1.80 

1.50  ; 

3.94;  2.50 

2.75 

Cr.  Foncier 

108 

101  ’ 

1.08;  .40 

.10 

Crain 

1934 

17  , 

CTesbr.  pfd. 

14’? 

10  ' 

6!i2;  2.75 

1.50 

Crown  Cork 

62 

.57% 

2.21!  1.00 

.50 

Crown  Trust 

42 

34  1 

0.99;  .60 

.13t 

Crows  Nest 

21 

18’^ 

1.80 

.90 

Cr.  Zeller 

57 

52 

1.15!  1.00 

.50 

Do.  *A’ 

21% 

19%, 

D.31t  .20 

.10 

Crush  Int. 

8% 

5% 

. . .  4.87%  3  25 

Do.  pfd. 

104% 

9734; 

.  7.00 

1.75 

DALEX  PF. 

86’? 

84  , 

2.0  ->0  1914  I91a 

5.1  107  106'b  106Va 

5.2  lOO'*  106+8  106’a 


107  107  107 

2.1  19  IS'a  19 


20  19'b  lO+a 

8  71a  8 

1041a  103  104 


575  0.24; 

0.24  .20 

651  2.21;  1.60 

80  0.44dl  1.25 

8  0.77;  .75 

1,339  0.18 

1,011  0.53;  1.00 

1.79t  .90  .: 

1.289  1.791  .90  .: 

150  33.03  ;  2.'20 

120  ..  2.00 

1.617  l.Olt 

610  49.37!  12.00  2.2. 

1,309  1-761  1.35!  . 


30  MacBrine  pf,  14  I3'’4 

35  McCabe  Gr.  361*  3214' 

Melchers  8  3 

Do.  pfd.  13  11 

Mex  Light  12  10  ! 

50  Do.  pfd.  1014  914 

Mid.-Pac.Gr.  21  20 

MidW.IGas  2.35  1.50  , 

.Milton  Brick  .3.65  2.10 

80  Minn.  A  Ont.  33'/4  29 

Mitchell  J.S.  20  20  I 

15  Mitchell, R. A.  1014  O+a’ 

Do,  'B'  6  6  j 

25  Mod.Cont.’A’  III4  8 

22', 4  Molson's'A’  2814  24'4  : 

2214  Do.  'B'  2714  21’4;  : 

53  Do.  pfd.  A^'a  41  ;  , 

Mon.  Invest.  39  39  I 

Mon.  Knit.  10  8  ! 

23  Do.  pfd.  70  65  ) 

.50  Mont.  Loco.  |  1314  13'a 


1714  1214  4.2,  IS  141a  14'4 

I  102  95  j  4.9;  10014  100  lOO'B 

20  ITI,*  4.7  20  19  1914 

I  1414  lOVa'  3.0  1314  12+4  13Vb 

'  116  102  ,  4.1  . 

no  100  :  5.2  no  lOS  103'b 
3.00  2.50  !  2.75  2.73  2.75 

I  14  13+4  . 


BANKSt 

3.07;  2.00t  .45  C.  NAT’NL. 

2.33;  1.95T  1.15!  C.Bk.Comm. 
3.08;  2.00!  .90  Imperial 

2.34t  2.00  .45  Montreal 

2.95;  2.30t  1,10  Nova  Scotia 
2.07;  1.35!  .60  Prov.  Bk. 

3.04t  2.3214  .55  Royal  Bank 
2.77!  2.00!  .95  Tor.-Dom.  B. 


61  5414'  3.5'  61  59'4  6014  +  Ha  3.765 

66  59  ;  3.ll  65141  6414  6514  +  1  7,661 

7614  6714  2.7j  75  74  75  .  1.026 

651b  5914  3.2'  65  6414  6414  —  Va  8,950 

7414  661a'  3.6;  731*  7214  7314  +  *4  3.531 

4214  38Va'  3.2  41%  3914  41+4  +  IH  2,129 

7714  721*;  3.1!  7614  7514  7514  —  la  18,065 

64  5814.  3.2;  6414  6214  64  +14  5.579 


in  '  a  i  .  Earned  per  (hare  is  amount  earned  tn  company’s  fiscal  yean  for  purposes  ol 

I!  -  I  .  personal  income  lax  returns.  “Dividends”  arc  shown  on  a  calendar  year  basis. 

?®  ■  1  *  .  *  Includes  I960  year  (fiscal  years  ending  July  1.  1960  to  June  30.  1961).  Earnings 

’j  .  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are 

"i  .  based  on  calendar  1960  dividend  rata  (including  extras  at  tlia  closing  price 

®  100  irriday  previous.  aUdd  lou.  ‘Paid  on  account  of  1960  year. 


1114  111a  lilt  +  1’ 


.  '  2.35  2.10  2.30 
;  3.20  2.75  2.83 
3.1  3114  30='4  31',4 


—  CANADIAN  BONDS  — 

(By  Tht  Invettmtnt  Dealtrs'  Association  of  Canada) 

tCloaing  qaoUtlens.  May  9.  1961) 

Govt  ol  Caaadat  iC  Indus  5+4/77  9914  100  iTriadOil  4I4  71  84 


2814  24'4  3.5  27'.4  261a  271* 

271B  2414;  3.5  27'b  26  27'4 

42%  41  ;  3.2;  42’/4  42  42' 4 


8.000  i'k 

2,737  “I 
447  3% 


2.92t  1.65!  MO*  Mont.  Trust  I  68 
1.941  .80  .  60  Moore  Corp.  I  60 


Morgan,  H. 
Do.  pid. 


60  44'.4  1.9  59’4  58+4  59'4 

391b  33+4  2.6, 

96  93  5.0  93+8  93%  93+a 


Mt.Ryl.Dair.  I  9'4  5'4!  ,  8+4  8 

.80  Mt.  Ryl.  Rice  I  30  25  ;  4.7.  291-4  29% 


3,611  4' a  1 

30  3  Perps 
U>,117  CNR 
CNR 
3  CNR 
830  CNR 


S'R  4  81 

HR  51b  '64 

■(R  5+4  85 

SR  3  87 

Pruvfncial: 


1.34t  .80 

4.55;  .60 

2.28  .60 
6.62  1.50 


.20  NAT.  DRUG  I  1714  14'*  5.6  15 

.15  Do.  pfd.  I  16  14  4.0,  14 

.30  Nat  Groc.  21'4  17+4  3.4! 


Do.  pfd.  I  2814  27 
Nat.Hose'B’  ;6.00  1,75 
Nat.  Stl.  Car  I  1314  10 


32.35  3.00  .75  DavidE'r.’A’ 

3.23;  1.70!  .30  Disl.  Seag. 


0.82d!  1.00!  .'20 

S.62dl 

1.47;  1.00  .30 

O.lSt  .40 

4.61!  1.75  .67 

0.80;  .20  .10 

1.17!  1.00 

1.92  .60  .30 

3.31!  1.40  .70 

4.50  2.25 


Disl.  Seag.  1  40'4  31+4  4.5  39', 

Dom.  Bridge  I  21',4  I61t  5.3  19', 

D.  Coal  pf.  !3.30  2.50  I 
Dom.  Corset  !  18  lo'.*;  5.6  18 


D.  Coal  pf.  !3.30  2.50 

,30  Dom.  Corset  !  18  13' 

Dom.  Dairies  I  1314  10 

.67  De.  pfd.  I  29  22 

.10  Dom.  Ellec.  j  8' 4  3 

Dom.  Eng.  18’4  14' 

.30  Dom.  Fabric  I  Il'/4  11 

.70  Dom.  E'dry.  [  56  45 

!.25  Do.  pfd.  1  100  99 


5  251  2.80  1.10  Dom.  Glass 
9.28;  .70  .35  Do.  pfd. 


8' 4  3  ,  2.7.  7+4  7' a  7' a  —  'a 

18’4  14+4  6.6  15’--4  131«  151«  + 

II'*  1114!  .  I 

56  45'/4;  .  56  5214  56  +  J 

00  99  4.5  99'4  99f-4  99'a 

75'*  68  !  3.9  71  68%  68%  —  2',b 


2:0  214!  I.8O1  l.uO  Nat  Trust  |  83 

4.73t  2.00  .30  NId.  Light  |  63 

20  1.40  .60  .30  Neon  Prod.  |  14 

1.18  .801  .50*  Niag.Wire'C’  I  13 

14.399  1.18  .80!  .501  Do  B’  !  13 

11.378  27.16;  4.00  2.00  N.W  Util.  pf.  I  82 

2.81 1  2.00  .30  Noranda  !  48' 

•OO  1.66!  Nor.O.N.Gas  I  19' 

233  2.30  1.23  Nor.  Star  pf.  I  50 

•  2.58;  1.60  .93t  Nor.Oue.Pow.  |  32 

2.220  15,771  2.75  .68  Do.  pfd.  50 

430  0.29t  .1114  .09',4;  North.  Phon  9 

.60  .25  Northld.  Util.  23 

10,010  1.111  .60  .30  N.S.  Light  |  17' 


1714  14'/4  5.6  15'a  14%  13 

16  14  4.0,  14+4  14+a  14+e 

21'4  17+4'  3.4:  , 

2814  27  ,  5.4;  27%  2714  27% 

00  1,75  ..  5'4  5  5+4 

1314  10  7.1'  12'4  11+4  11+4 

83  64  !  2.2  83  81  811a 

65  46  I  63  63'4  63 

14  12  4.8  12+4  1214  1214 


10  7.7  12+4  12',b  12+4 

75  79%  78  78 

40  4.8'  48+a  47*4  48'4 

1314  .  '  19' 4  18+4  19% 

47  5.2  49+a  491j  4914 

231a  5.4  32  31  31 

47  3.8  49' a  49' a  49' a 

514  ..'  8't  8»a  S'a 


50  47  5.8 

914  514  . . ' 

23  19  1  ..1 

17+4  15+4 


0.16; 

1.23;  1.60 
1.38!  .3614 

5.85!  2.50 
1.17;  .40 

3.73  1.25 

1.43;  .60 

33.601  1.00 
1.00  .60 


D.  Magnes. 
.30  I).  Oilcloth 

D.  Scottish 
.6214  Do.  pfd. 

.20  D  Stl.  A  Cl. 
.3114  Dom.  Stores 
.35  Dom.  Tar 
.50  Do.  pfd. 

.40  Dom.  Textile 


147.26  7.00  3.50  Do.  pid. 

1.781  .90!  .22'/4  Donohue 

..  .60  .45  Dover  Ind. 

.60  .45  Dt.  pfd. 

1.89!  1.50  .  75  Dow 

0.921  .50  .  30  Dupont 

146.991  3.75  1.87'/4  Do.  pfd. 

.55  .11  Dupuis ’A’ 


il4%  12'.4  5.0  14+b  14+8  14+4 

9%  61a  . . !  9+a  9  9 

24'b  22  ,  .  ;  23  22  22 

13'*  KW*  .1  . 

I  lO'*  44  5.5;  . 

I  12+a  10+4'  3.6  IIVb  II'B  11% 
I  75+4  63  ,  1.6,  75  72  74'-4 

1814  14'4  3.5  1714  17  171a 

22  19%  5.0  2014  20  20 

'  1314  10  ,  4.6,  1314  12%  13% 

;  138  134  1  5.2  . 

21  17%  19  18+4  18+4 

12'/«  8'4  5.9  . 

10  8'*;  . 

50%  43  ,  3.0  SO  50  50 

22  19  2.4  20'4  20  20+4 

7814  75+4;  4.5  78%  78  78 

I  7  6'*;  7.71  7  6'/b  7 


410  0.521  .45  .15  OCEAN  CEM 

20  .  80  .45  Office  Spec. 

915  6.48!  2.25!  1.00  Ogilvie 

1.585  249.19  !  7.00  1.75  Do.  pfd. 

.  .  1.69!  1.20!  .701  Ont.  Loan 

1.95t  1.40!  .90!  Ont  Steel 

1.997  139.52  7.00  3.50  Do.  pfd. 

3,388  0.99!  .20  .30  Oshawa ’A’ 


0.92!  .90  .45  PAGE  HER. 

0.88  .50  ...  Paul  Ser.  S, 

0.77;  Pembina 

35.79;  2.50  .62%  Do.  pfd. 

1.88!  1.80  .90  Penman’a 

39.87;  6.00  3.00  Do.  pid. 

2.04  .70  .25!  Peoples  Cr. 

42.83  6.00  .  Do.  pfd. 

1.23;  .80  .40  Photo  Eng. 


lIlB  6+4  6.0  9'*  9'4  9%  —  ' 

14  11%  .1  14  13  14  +  + 

53  47  4.1;  53  52%  52+4  v  ’ 

140  135  ;  5.3  140  140  140  . . 

39+4  28'*'  3.6  39+4  32+4  3f+4  4  7' 

21  17+4  7.0  19‘s  18' a  18'a  —  + 

113  113  j  ..I 

22%  8  ..  20%  18  19' 4  —  ’ 

i  6  4.50  ..  4.75  4.75  4.75 


issues;  Bid  A.sked  ^  4  76  83'*  85'4  WCoastT  5%  83  95 

■  3  Dec  61  99.70  99.90  3+4'72  84%  8614  Bell  Tel  3+4  79  79 

anno  +'*  Dec  62  102.50  102.70  5  83  91  93  Bell  Tel  5%/ 78  101 

2'^  4  Dec  63  9914  100  ConsDenis  5  62  100  Bell  Tel  6%  78  104 

’447  3+4  Dec  65  96  97  PobC  5%/74  96  98  Utility  Bonds: 

2+4  Dec  68  87'4  88%  DomStrs  5%/76  98  100  Ang  Can  T  5/88  99 

■  497  4'4  Dec  72  93%  94%  Do”;  Tar  514  78  94  %  AvalonT  3%  66  86 

3' 4  Dec  76  79%  80'4  t*®'*  Acc  4+4 ’69  94  96  Bell  Tel  3+4 '79  79 

3  611  4' a  Dec  83  90  91  •'"P  OU  3/69  86  88  Bel  Tel  5*4  82  101 

’  30  3  Perps  6714  68'*  IndusAcc  5%/78  97  99  Bowater  3+4  80  81 

13,117  CNR  4  81  84  85  I,oblaw  G  6/77  101  103  Braz  Tr  4+4  70  70 

CNR  5% '64  103  104  MassFer  4%/76  89  BC  Elec  3+4  69  88 

3  CNR  5+4  85  104  105  NStarOil  5+4/77  100  102  BC  Elec  5+4  77  97' 

830  CNR  3  87  93’ 4  9614  Re.vAlum  5+4  78  98  100  BC  Tel  5'4  83  93 

200  StLawCp  5  78  93  95  CaIgPow  3+4  72  82 

Provincial.  Simpson  4+4/73  94  96  Can  Elect  4  68  89 

J  ,\lla  M  S'/B  83  97',b  98'/4  Stan  Ur  5%/62  100  101  CWNalG  5+4  83  94 

'337  BC  Power  5  82  89  91  Stan  Ur  5+4 '63  42%  _  Cons  Gas  5+4  77  99 

Manitoba  5»'4  81  101  102  Steinbgs  5'/4/73  95  —  Cons  Gas  S'78  93 

■  IflA  N  Bruns  3'*, 65  93  94  TraderF  514/74  97  100  East  LAP  4  69  87 

g,  ,3:  N  Bruns  5+4  84  98  99  TCP  S. 85/87  96  971,4  GtL  Pow  5+4  77  98 

i!430  WestonG  4+4/71  92  94  Inland  NG  6  82  98 

’497  Ontario  3  65  9214  9314  Convertiblea;  MaritimEU  4  75  83 

350  Ontario  5'/B  80  »  IM  Abitibi  4%  66  100  102  NfIdLAP  4% -74  88 

J20  Ont  Hyd  4,66  9a  96  Brazil'n  4'4/71  65  70  NfIdLAP  5%  78  % 

Ont  Hyd  5%  81  98+4  99+4  BC  Elec  6  84  108'*  11014  NONatG  5+4  82  94 

5.330  Quebec  4  62  99'  a  lOO  q  Deu,i  51,3  73  gg  90  Nor  Tel  5V4  78  93 

73  Que  Hyd  3%  75  8214  83%  Cdn  Petro  4 '72  82  85  Power  C  514  85  79 

9.000  Quebec  4+4  <7  92  93  c  utU  5+4  77  139  134  Que  N  G  5+4  85  79' 

12.018  Ont  Hyd  3%  85  97+4  98+4  Cockshutt  5 ,'68  87  90  Que  Tel  6  77  100 

1,010  Saskatch  514  81  96  %  97%  Greyhnd  5%,  78  134  Shawin  4+4'76  91 

219  Industrial:  Dom  Text  4  66  92'b  94'*  Shawin  3'*/ 70  87 

10  Abitibi  P  6%  77  102%  104'b  Home  Oil  5+4  71  97  99  Union  Gas  5  '77  92 

6,700  AlbomS  5%  78  95  97  Home  OU  6'75  111  113  Un  Gas  514-77  92 

.Aha  Gas  S'i  81  91  96  Inid  Cem  4%/76  91  92  Real  Estate  Issue 

2,428  Alum  C  4'4/  73  9114  93  Inid  N  G  5%  77  94  96  BrantfordC  6  79  93 

B.A  OU  5'*  77  94  96  Loblaw  4+4/76  165  168  Eaton  R  3% '68  88 


497  Ontario 
350  Ontario 
]2o  Ont  Hyd 


CPR  5  83  91  93  Bell  Tel  5%/ 78  101  102 

ConsDenis  5  62  100  Bell  Tel  6% ,78  104'*  106% 

Cr  Fonc  S%/74  96  98  Utility  Bonds: 

DomStrs  5%/76  98  100  Ang  Can  T  5,88  99  101 

Dom  Tar  514  78  94  %  AvalonT  3%  66  86  88 

Gen  Acc  4+4  '69  94  96  BeU  Tel  3+4  '79  79  81 

Imp  OU  3/69  86  88  Bel  Tel  5+4  82  101  102 

IndusAcc  5%/78  97  99  Bowater  3+4  80  81  83 

Ixiblaw  G  6/77  101  103  Braz  Tr  4+4  70  70  75 

MassFer  4%/78  89  BC  Elec  3+4  69  88%  90% 

NStarOil  5+4/77  100  102  BC  Elec  5+4  77  97%  99% 

ReyAIum  5+4  78  98  100  BC  Tel  5>4  83  93'*  95% 

StLawCp  5  78  93  95  CaIgPow  3+4  72  82'b  .... 

Simpson  4+4/73  94  96  Can  Elect  4  68  89'b 

Stan  Ur  5%/62  100  101  CWNalG  5+4  83  94  96 

Stan  Ur  5+4 '63  42%  -  Cons  Gas  5+4  77  99  101 

Steinbgs  5'/4/73  95  ...  Cons  Gas  S'78  93  95 

TraderF  5+4/74  97  100  East  LAP  4  69  87%  ... 

TCP  S.85, 87  96  97=, 4  ctL  Pow  5+4  77  98  100 

WestonG  4+4/71  92  94  Inland  NG  6  82  98  100 

Convertibles:  MaritimEl  4  75  83%  .... 

Abitibi  4%  66  100  102  NfIdLAP  4%'74  88 

Brazil'n  4'*/71  65  70  NfIdLAP  5%  78  %%  .  .. 

BC  Elcc  6  84  108'*  11014  NONatG  5+4  82  94  96 

C  DeUii  5%  73  88  90  Nor  Tel  5V4  78  93%  9514 

Cdn  Petro  4 '72  82  85  Power  C  S'*  85  79  81 

C  UtU  5+4  77  129  134  Que  N  G  5+4  85  79%  8114 

Cockshutt  5 '68  87  90  Que  Tel  6  77  100  102 

Greyhnd  5%,  78  134  Shawin  4+4 '76  91  93 

Dom  Text  4  66  92'4  94'*  Shawin  3'*, 70  87  89 

Home  Oil  5+4  71  97  99  Union  Gas  5  '77  92  91 


B.A  OU  5'*  77  94  96  Loblaw  414/76  165 

53  C  Cem  5’ 4  76  95  97  Pac  Pete  6/77  104 

3.300  CBrew  5/83  SI  92  Shawin  5%,  72  109 

1,334  CBAIum  5+4  80  98  100  Simpsons  5  78  127 


UnGas  514  77  92  94 

Real  Estate  Issues: 

BrantfordC  6  79  93 
Eaton  R  314 '68  88  %  90% 


4.082  Abacus 

5.300  Acad  Uran 

13.250  Advocate 
32.580  Agnico 

4,350  Akaltcho 

5.300  Alba  Expl 
2.000  Am  Larder 

8.875  Amal  Rare 
217,190  Anacon 

572  Anglo  Hur 
4,100  Ang  Rouyn 
64.636  AnstI 

30.100  Arcad  wts 
60,950  Area 

8.500  Arjon 
211.817  A  Arcadia 
5.400  Atl  C  Cop 

4.300  Atlas  Yk 
67,800  AUin-Ruf 
69.099  Aumacho 

4.200  Aumaq 
2,945  Aunor 
16.142  Bankeno 
6,800  Bankfield 

15.100  Barnat 
8J20  Bary  Expl 

23J75  Base  Metals 

70.150  Baska 
7,610  B-Duq 
5,000  Beav  Lod 

87,010  Belcher 

2.300  Belleterre 
54,270  Bethim 
12,913  Bevcon 

2.000  Bibis 
55.154  Bicroft 
493)00  Black  Bay 

73.700  Bordulac 

135.800  Bouzan 
9.012  Bralorne 

5  960  Broul  Reef 
3,820  Brunswick 
54,300  Buffad 
12.350  Buff  Ank 
9,772  Buff  RL 
3.998’CabIe 
5,2I2Cadamet 
56,655  Camp  Chib 
200  Camp  R  L 
33.878  C  Tungsten 
15,648  C  Astoria 
1,450  c  CoUieries 
1,830  Do  pr 
3.700  C  .Malart 
14,000  C  N  Inca 
8,125  Cdn  Thor 
333  Candore 
78J99  Can-Erin 
11,000  Captain 

4.100  Cariboo 
i.630'Cassiar 

13.100  Cayzor 
29,470  Cent  Pat 

27.800  Cent  Pore 
9300  Cheskirk 

61,750  Chester 

29.700  Chib-Kay 

29.150  Chib  ,M 

28.100  Chimo 
961  Chrom 

5.675  Coch  Will 
20.000  Coin  Lake 
7,783  Comb  Met 
14.900  Coniagas 
2,000  Coniaur 

1.875  Con-Key 
107.766  C  Bellek 

2.666  C  Beta  G 

21.250  C  Calllnan 

16.600  Cnn  C  Cad 
86,107  Discov 

9,3.50  C  Fen 

5.800  Con  GUlies 
11,050  CG  Arrow 

237  700  C  HaUi 

23.700  C  Mareen 

6.300  C  Marcus 
238,898  C  Mogul 
136.700C  Morrison 

7.300  C  Mosher 
13,533  Con  Neeus 

.500  Con  Nichol 
13,7.55  C  Northld 
1 ,000  C  Persh 
152.460  Cons  Que 
5,642  C  Red  Pop 

25.. 500  C  Regcourt 
121,744  r  Sannorm 

4320  Conw-est 

25.500  Cop  Corp 
18.932  Cop-Man 
87,277  Copra  nd 

5.700  Coulee 
2.000  Courvan 

10,000  Cowich 

5.600  Craigmt 

1.900  Crestaur 
2,000  Croinor 

12,187  Crowpat 

6.500  Cusco 
4.911  Daerins 

94,400' D’ Aragon 
725. De  Cour 
137.900'Deer  Horj 
2,798  D’EIdona 

12.719  Delnite 
11.153  Denison 

.5,259  Dieknsn 
1325  Dome 
390  D  Magnes 

13.700  Donaida 

57.700  Duvan 
5.000  E  Amphi 

14,650  F-ast  Mai 
16.064  Elast  Suit 
51,150  Elder 
32,000  Eldricb 
85.484  Eureka 
18,710  Falconbridge 

16.250  Faraday 
3,550  Farwest  T 

64.600  Fatima 
3,000  Francoeur 

17,185  Frobisher 

21.500  Gaitwin 

12  326  Geco  Mines 
10,000'Genex 
4,000  Giant  Mascot 
631  Giant  YK 
6.000  Glacier 
7,324  Glenn  Uran 

23.500  Goldaie 
I7,7.i7  GF  Mining 

700  Granb.v 
21.637  Grand  roy 
46.350  Granduc 

10.200  Gulch 

9.500  Gulf  Lead 
13.851  Gunnar 

8.500  GwiUim 
3.820  Hard  Rock 

59.300  Har-Min 
792  Hasaga 

11.500  H  of  Lakes 

10.700  Headway 

1.800  Heath 
14,950  High-Bell 

6,352  Hoilinger 

24.720  Howey 
3.000  Hu-Pam 

40.211  Hydra  Ex 
8,135  Inspiratn 
56.740  Int  Moly 
40,190Trish  Cop 

2.800  Iron  Bay 
23300  Iso 

19.300  J  Waite 
13,050  Jacobus 

128,325  Jaye  Expl 

13.700  Jellicoe 
4,450  Joburke 

27.100  Joliet 

29.300  Jonsmith 
7.653  Jowsey 

6.100  Kenville 
19.030  Kerr  Add 
17.900  Kilembe 

403372  Kirk  Min 
3.000  Kirk  Town 
8.383  Kopan 
3.809  Labrador 

3.200  L  Dufault 

1.300  Lake  Ling 

4.500  L  Osu 
2,980  L  Shore 

300  La  Luz 
688  Lamaque 
61,l(!0'Langis 
111.637  LaUn  Am 
2,700  Leitch 
7,000  Lencourt 
2,000  Lexindin 
7,410  L  L  Lac 
211.970  Lorado 
665,525  Do  w  ts 

10.500  Louvict 

72.500  Lyndhst 

5.900  Lynx 
7,275  Macassa 

13.366  Macdon 
1.000  Macfie 
3.991  MacLeod 

29 .. 380  Madsen 

9.800  Magnet 

5.500  Malartic 

8.200  Maneasi  U 
3,392  .Man  Bar 

25.100  Maralso 
23,861  Marboy 
11.750  Marcon 

111.263  Maritime 

44.500  Martin 
1,000  Matatch 
1.330  Mattgmi 

21.600  Maybrun 
11.579  McIntyre 

8,627  McKen 
22,470  McMar 

1. 100  MeWat 
211.950  Mentor 


.lO'a  .10  .10 

.07  .06  .06 

4.25  4.00  4.10 

.77  .70  .77 

.45  .43  .45 

.04%  .01  .04 

.17%  .16  .17'* 

.08%  .0614  .06% 
.80  .54  .69 

8.00  7.90  8.00 

.20  .18  .18 

.08%  .07'*  .08 
.15  .08'*  .10% 

1.12  .93  1.01 

.08'*  .08  .08 

.49  .39  .46% 

1.45  1.33  1. 4.) 

.06'  a  .06'*  .06% 

.IHa  .09  .09 

.17  .13  .16 

.07  .07  .07 

2.9.)  2.70  2.70 

.47  .43'a  .43 

.11'*  .11  .11 
1.60  1.46  1.30 

.30  .47  .48 

.1-2  .10  .10 

.11  .09'3  .1014 

.22  .17  .17'* 

.07  .061*  .06% 

.70  .56  .61 

.20  .18'*  .20 
1.65  1.42  1.49 

.11  .10'*  .10% 

.06%  .05  .05% 

.82  .71  .75 

.08  .07  .  0714 

.10  .07'*  .07'* 

.69  .37  .67 

6.15  5.90  5.90 

.29  .27  .28 

3.50  3.15  3.15 

.08  .06'*  .07 

1.40  1.15  1.30 

.05  .04''$  .04',-a 

.II  .10  .10'4 

.11'*  .10  .11% 
9.55  8.85  9.50 

13.62  13.50  13.62 

1.98  .1.80  1,84 

.07  .06  .07 

8.37  8.12  8.12 


High  Low  Close 

79.100  MerrUl  1.10  ;96  1.03 

18,200  Meta  Uran  .14'*  .13  .14 

18.100  Midrim  .40  .36  .87 

4.020  Min  Corp  12.62  12.12  12.37 

9,283  Min-Ore  .06%  .06  .06' 

12,950  Moneta  .71  .68  .70 

130.366  Mt  Wright  1.03  .85  .93 

22,900  Multl-M  .30  .29  .29 

1.003,940  Murray  ,M  1.03  .  77  .83 


72,700  Nama  Cr 
39.000  Nat  Expl 
4,000  Nealon 

2.300  Nello 
72.000  .New  Alger 

7,371  New  Ath 
81.100  New  Bid 

8.150  New  Cal 

77.900  New  Delhi 
2,325  N  Goldvue 
6.2.10  N  Harri 

173,625  New  Hosco 
3,400  New  Jasun 
12,600  N  Kelore 
563.250  .Newlund 
23.200  N  Man 
115,375  N  .Mylama 
4.000  Newnor 

2.300  .New  Rouyn 
5.244  .N  Senator 

197.970  Nickel  MS 
6,200  Nick  Rim 

50.900  Niplssing 
8,610  Norbeau 
2,800  Norgold 

3.150  Norlarlic 
5,455  Normetal 

276,400  Norpax 
47,500  .Norsync 


.14'a  .13%  .13' 
.08' a  .07  .08 

.05  .04'4'  .05 

.091a  .09%  .09' 
,05  .04  .05 

.34  .32  .32 

.08'*  .061*  .07' 
.31  .29  .31 

.1214  .11  .11 

.04  .04  .04 

.08'*  .03  .08 

.1.04  .  83  .90 

.06%  .06  .06 
.10  .09  .09 

.30  .22'*  .27 

.43  .40  .43 

.57  .52  .33 

.04  .04  .04 

.06  .01  .06 
.04  .04  .04 

.65  .60  .64 

1.00  .  89  .98 

1.30  1.05  1.29 

.38  .36  .36 

.05  ,05  .05 

.13  .15  .15 

3.15  2.90  3.00 

.20'*  .14',*  .19 
.06'a  .06  .06 


.10  .09  .09% 

.04  .03'*  .03' 3 

,09' a  .09' a  .09' a 
.,)6  .50  .54 

.071*  .06  .061a 

1.10  1.00  1.05 

14.75  14.25  14.30 
.80  .50  .80 

1.20  1.08  I. 10 

.11  .09  .10 

.03  .02' a  .02'* 

,.18  .34’a  .15 


6.45  6.15  6.15 

3.30  3.32  3.45 

.16’4  .14'a  .15 
.28' a  .27  .27 

.85  .78  .83 

,35  .35  .35 

.23  .19  .20 


3.30  2.30  2M 


.90  .87  .88 

1.65  1.30  l-.M 

.30  .20  ,27 

1.70  l..i5  1,63 

.13  .13  .13 

.04%  .04%  ,04'* 

.35  .32  .34 

.09  .09  .09 

.57  .52  .57 

.05'*  .05  .0.5% 

,10  .08  .09 

.09  .  06',*  .06'* 

4.00  3.75  3.83 

.231*  .21  .22 

.09  .08  .08% 

1.39  1.43  1.39 


.06  .06  .96 

.08%  .071*  .08 
.06  .05  .05 

.11'*  .11  .11 
.31  .24  .30 

.091*  .09'*  .09% 
.28  .25  .27 

.071*  .07  .07 

,.32  .31%  .31% 

11.100  9.75  10.25 

2i&-)  2.77  2.77 

22.00  21.75  21.75 
9.12  9.00  9.00 

.06'*  .06  .06 
.14'*  .12  .13 

.05  .05  .05 

1.60  1.50  1.60 

1.99  1.77  1.95 

1.71  1.60  1.70 

.18  .16  .17 

.32  .17',*  .30 

57.12  53.25  56.75 
1.94  1.85  1.93 

.11  .10  .10 

.44  .37'*  .39 

.05  .04'.a  .05 

.13  .KH/a  .11 
.06%  .05  .06% 

22.30  21.75  22.25 
.09  .08  ,08 

.53  .49  .50  I 

11.00  10.87  11.00 
.19  .16%  .19 


.10%  .lO's  .lO's 
.I9'a  .17  .18 

4.00  3.33  3.90 

.05'*  .05  .05'* 

06%  .03' a  .05',* 
8.45  8.05  8.40 

.03%  .05  .05 


.04%  .04'a  .04'* 
2.16  2.08  2.10 

23.25  22.50  23.12 

2.75  2.65  2.73 

.08  .07  .08 

.38  .33  .35 

.40  .38  .38 

.06%  .04'*  .06% 
1.65  1.50  1.57 

1.95  1.53  1,58 


106.960  .N  Coldstream  1.55  1.40  1.55 

.1,285  Northgale  .35  .32  .33' 

48.866  N  Golden  .32  .27',a  .30 

22.600  N  Rankin  .79  .  68  .63 

14.200  North  Can  1.65  1.36  1.60 

10.500  Norvalie  .09'a  .09  .09 

2,761  Nudulama  .ll'a  .11  .11 

1,000  Obaska  .05’,a  .05'*  .051 

5.000  O’Brien  .64  .62  .62 

5.500  Oka  Rare  .12  .09  .09 

22.600  O’Leary  .16%  .151*  .16 

47,301  Opemiska  8.00  7.70  i.50 

24.400  Orchan  1.74  1.60  1.66 

3.500  Orenada  .06  .03'*  .06 

5.000  Ormsby  .27  .26'*  .27 

13.100  Osisku  .32  .30  .32 

6.100  Pamour  .80  .75  .76 

800,700  Paramaq  .l4'/a  .11  .13 

7,659  Pardee  .23  .21  .22 

333  Patino  M  4.50  4.30  4.30 

100  Pato  2.30  2.30  2.30 

22.950  Paymaster  .17  .15  .16 

11,666  Pee  Expl  .15  .14  .15 

44,220  Peerless  .12  .09'*  .II 

2,000  Perron  .11  .11  .11 

6,802  Pick  Crow  .52  .50  .50 

3.000  Pitch-Ore  .04%  .04  .04' 

5  jIB  Placer  20.73  10.75  20.25 

700  Pow  Rou  .36  .36  .36 

608  Premium  2.75  2.60  2.65 

9,460  Preston  5.25  3.10  5.25 

26,650  Pros  Air  1.08  1.00  l.OI 

6,000  Purdex  .04  .04  .04 

10,432  Que  Ascot  .10  .08'*  .99 

20.800  Que  Chib  .20  .22  .24 

15,000  Que  Lab  .04  .03'*  .03% 

200  Que  Lith  4.60  4.60  4.60 

27.287  Q  .Metal  .75  .71  .72 

14.590  Qunston  .15  .1314  .13' 

3.932  Quemonl  9.20  9.00  f.IO 

31.450  Radiore  .6.1  .59  .59 

1,000  Rainville  .16%  .161*  .16' 

77,550  Rayrock  .93  .83  .85 

97,300  Realm  .24  .19  .21 

100  Reeves  1.65  1.65  1.65 

1.5.10  Renabie  1.45  1.40  1.45 

9.II0Rexspar  .17  .16  .16 

11.100  Rio  Algom  9.00  8.75  8.80 

123.669  Rio  Rup  .06'*  .031*  .06 

41.400  Rix  Athab  .44  .31  .36 

41,033  Roche  .09'ii  .09  .09% 

19,274  Rockwin  .18%  .17  -ITi* 

2,521  Rowan  Cons  .061*  .05  .06'* 

23,000  Ryanor  .11',$  .10%  .i0% 

4I,990San  Ant  1.80  1.66  1.72 

I  20,10 Sand  Riv  .06<9  .06  .06’.^ 

I  12.105  Satellite  .20  .19  .19 

I  7,600  Sheep  Cr  1.05  .98  l.no 

107.987  Sherritt  4.7.5  4.05  4.53 

!  870  Sigma  4.40  4.30  4.35 

7.056  SU  Miller  .39>i  .38  .38' 

I  1.000  Sil  Stand  .30  .30  .30 

136,090  Siscoe  1-54  1.41  133 

14.960  Stanrrk  1.34  1.1.5  1,34 

,  2 1,000  Starr  a  It  .06  .OS'-a  .06 

I  18,000  Steeloy  .05  .  04  .04ta 

I  40,014  Steep  R  8.35  8.05  1.30 

4,400Sturgeon  .28  .26  .27 

14.500  Sud  Cont  .09  .  08  08 

13,324  Sullivan  l.,55  1.47  1.5,5 

23.520  Sunburst  .15  .15 

17.950  Sylvanite  .24  .23V4  .23')^ 

21.900  Taurcanis  .66  .58  .65 

20,962  Teck-H  1.67  1.62  1.66 

8,350  Temag  1.63  1.50  1.55 

23.960  Territory  .14  ,13  ,13 

6,686 ’Hiom  L  .77  .  73  .75 

7,700  Tiara  .osVa  .03  .03’i 

21.000Tombjll  .73  .70  .71 

5.500  Torbrit  .31  .30  .30 

5,000  Touag  .09W  .09ia  .09’i 

16.900  Trans  Can  ..57  .52  .53 

9,340 Trans  Res  .13  .im  .13 

1.025  Tribag  .28  .28  .28 

12.191  UU-Shaw  .10  .07  .08 

$.600  U  Mining  20  .W,i  .18' 

28.745  U  Asbestos  5.85  5.40  5..50 

20.451  Un  Keno  8  90  8.70  8.80 

12,438  Un  Fort  .12  .10  .12 

23,965  Upp  Can  1.33  1.25  1.30 

€8,290  Ventures  45.00  43.00  45.00 

50  Do  deb  93.00  93.00  93.00 

2.000  Vespar  .20  ,19  .19 

7.800  Violam  .85  .  82  .83 

5.023  Waite  Am  6.95  6.55  6.60 

4,559  W'asamac  .74  .  66  .66 

.500Weedon  .03'a  .03' 

172.500  Werner  .23  .20  .22*i 

4.500  W  Malar  .03  .03  .03 

38,750  W  Surf  I  .25  .18  .18 

443.320  Willroy  2.14  1.86  1.93 

20.950  Do  wts  1.00  .60  .75 

15,050  Wiltsey  .09’a  .09  .09 

5.000  Winch  .04^  .04»i  .04W 

11,643  Windfall  .13>a  .12  .13 

10.185  Wr  Harg  1.01  .96  .98 

38.600  Yale  Lead  .18^  .14  .14’ 

7.000  Yellorex  .05  .04’a  .05 

18.0.52  Yk  Bear  .93  .90  .9? 

73,240  Young  HG  -17  .41  .45 

37.916  Yukeno  .07  .05  .06 

27.100  Zenmac  .18»2  .ITVj  .18 

15.125  Zulapa  .28  .24  .27 


CAN.  STOCK  EXCHANGE 


4 Closing  quotations, 


.12  .09W  .10»/a 

.32  .31  .31 

.08  .05V^  .07 

11.00  10.50  11.00 

4.40  3.80  4.40 

.77  .66  .68 

.08  .08  .08 

.17  .17 

24.00  23.50  24.00 

.60  .56  .58 

.07’ 3  .07’ a  .07‘a 
.17  .15  .15 

3.50  3.25  3.50 

2.60  2.60  2.60 

3.40  3.25  3.30 

.43Va  .38'/^  ,43’^ 
.60  .53  .56 

1.52  1.45  1.45 

.061^  .06  .06^2 
.02’’ii  .02’/a  .(f2M 
1.85  1.78  1.78 

1.90  1.74  1.75 

1.10  .90  .96 

.05’’a  .05  .05 

.12Va  .09  .12’<2 

.06‘’^  .06’ a  .06’ a 

2.70  2.65  2.65 

.20  .17  .20 

.03  .03  .03 

1.01  1.00  1.00 

2.55  2.40  2.47 

.06  .05’^  .OS’-a 


.15  .11 

.07  .Oe’-a  .0€Va 
1.19  1.06  1.15 

.37  .35  .37 

.08  .08  .08 

8.15  7.75  7.75 

.lO’a  .09  .10 

.34  .32 


Alscape  . 

Anthonian  . 

.Arno  . 

Band^Ore  . 

Bateman  Bay  . 

Beatrice  . 

Beauce  Placer  . . . . 

Bellechasse  . 

BcIIe-Chib . 

Bornite  . 

Burnt  Rill  . 

Calumet  . 

Canalask  . 

Carbec  . 

Central  Man  . 

i  Chcmalloy  . 

Chess  . 

!  Cleveland  . 

Cons.  Monpa?  — 

Cons.  Que.  VK . 

Dolsau  . 

Dom.  Lease . 

Fano  .  . 

Fontana 

Golden  Age  . 

Gui*Por  . 

Haitian  . 

Inter.  Ceramic  — 

Jubilee  . 

Kontiki  . 

iLingside  . i. 

[Lithium  . 

I  Mid-Chib . . 

Mogador  . 

Molybdenite  . 

Monpre  . 

Mt.  Pleasant  . 

N.  Formaque  . 

New  Jack  Lake  ... 
New  Santiago  ... 
N.W’.  Amulet 
\.A.  Asbestos  . 
N.A.  Rare  Met.  .. 

Opemisca  Lxp . 

Paudash  . 

Pitt  Gold  . 

Pore.  Prime  . 

Que.  Cobalt  . 

Que.  Smelt,  . 

Hed  Crest  . 

Roberval  . 

St.  Law.  River  _ 

South  Dufault  .... 

Standard  Gold  . 

Taiin  . 

Tib.  Exp . 

Trebor  . 

Virginii  . 

Wendell  . 

Westvillc  . 


May  16th.  1961) 
High  Low  Close 

.06  .06  .06 

.03  .04’-^  .05 

.03  .03  .03 

.03  .03  .03 

.13  .10’^  .ll’il 

.03  .03  .03 

.50  ..V)  .50 

.29  .22  .25 

.04’ a  .04''i  .04’ 
.07  .04  .06 

.09  .08  .09 

.03  .02’i  .03 

.05  .03  .03’ -a 

.10  .10  .10 

.03  .03  .03 

3.70  3.30  340 

.03  .03  .03 

.09  .07’a  .09 

.05  .05  .05 

.03’a  .OS’-a  .03’i 

.09  .09  .09 

.76  .73  .73 

.03  .02  .OTi 

.03  .03’a  .02''a 

.40  .36  .36 

.Oo’i  .05  .05 

.OS’-a  .03  .03'- 

.12  .11’.^  .11’^ 

S.30  4.96  5.50 

.04  .03’'^  .03’: 

.03’^  .03’^  .03’-a 

.42  .30  .30 

.19  .17  .18’; 

.09  .08  .08 

3.50  1.35  1  40 

.07  .05  .07 

.57  .52  .52 

.09  .Oe'-i  .07 
.OS’a  .03’^  .03’-a 

.02’ a  .02’ a  .02’: 
.36  .30  .36 

.09  .09  .09 

.36  .34  .35 

.13  .12  .12 

.18  .16  .16 
.03  .02’ a  .03 

.16  .ma  .15’a 
4.05  3.90  4  00 

.20  .15  .20 

.02  .02  .02 
.11  .iota  .11 

3.70  3.50  3-65 

.14  .12  .13 

.06  .06  .06 
.08  .07  .07 

.06  .06  .06 
.04’a  .03Ja  .04’a 
.09  .03'  a  .08'  a 

.03ta  .03  .03 

.03’ a  .03  .03 


Pac  Pete  6/77  104  108  Eaton  R  5  78  9iv^  93 ’a  I 

Shawin  5V^,  72  109  111  LoblwLP  5V^  83  95’/^  I 

Simpsong  3  78  127  —  SteinbergP  6/62  99’)^  lOltal 

ISlmpson  109*’^  lllt^  »  Payable  N.Y.  or  Can.  | 


NEW  YORK  STOCK  MARKET 


CALGARY  OIL  QUOTATIONS 


27  23H  J.S  2S 

7’*  7  1  .  ' 

ij'/i  8'*:  :  12 

so  43  j  S.3  SO 

33  28%  5.6  30 

112  109  ;  S.4 

25  IS  4.2  24 


]O0  (Closing  quotations  May  12,  1961) 

High  Close  High  Close.  High  Clo-e 

+  I'a  31.460  Alas  Y  1.00  1.00  iDomEx  .30  .  30  [Merit  .42  .42 

Albed.  .05  .05  IDyn  P  .71  .70  iM'land  .10  .10 


Supplied  by  Sbearson  Hammill  A  Co 
Allied  Chem  59  Douglas  34  | 

Amer  Can  41%  Dow  Chem  73'-'4‘ 

Amer  Cyan  47%  Dupont  212' a 

Amer  Smelling  70  Elast  Kodak  113+. 
A.  T  A  T  126+*  El  Paso  N.G.  27% 
Amer  Tobacco  80+i  Gen.  Elec.  65's 


(Closing  Quotations.  May  16.  1361) 


Albed.  .05 
5.600  A.P.  C  .50 
150  Amal  .03 
794  Anac'da  .33 
B’haw  .04 
50  B1  Crow  .30 
..  C’bar  .15 
200  ICO&G  .77 


.50  [Edoran  .02%  .02>*'MUI  Ck  .031*  .05%  Sage 


■;-e  High  Close 

.42  IR'man  .10  .10 

.10  |Roy  C  V  .11  .11 


,03  .03  [G'way  .04  .03%lN  Pet  3.50 

.33  .35  G  Spike  .06  .06  N  Cont  .25 

.04  .04  Kens  re  .02  .02  'N.Y.  .10 

.30  .28  IKeno  .32  .32  '  Norsul  1.00 

.1514  .13%'Leamac  .03'*  .03%  Nuco  .12 

.77  .77  ,Led.  C.  .04%  .04  ,N  R'way  .05 


.03%lN  Pet  3.50  3.50  Sastex  .01+'.  .01+ 

.06  N  Cont  .25  .25  [Share  .04  .031 

.02  'N.Y.  .10  .10  IS'lata  .60  .60 

.32  'Norsul  1.00  1.00  'SUr  L  1.10  1.10 

.03%  Nuco  .12  .11  iTri  Z  .04  .04 

.04  ,N  R'way  .05  .05  IW  W'ner  .05  .05 


Anaconda  64' i 

Armour  48+. 

Bendix  Avia.  65  | 

Beth  Steel  48'* 

Budd  15% 

'  CarterpiUar  36'-'. 

iCelanese  36+.; 

Chrysler  xd.  43% 

Cons  Eklison  83  | 

Deere  62  [ 


64' *  Gen  Motors  47+a 

48+4  Goodyear  40-'. 

»  ,Gulf  OU  40' a 

liii'  Int  Harvester  53'* 

Int  Nickel  78+» 

Int  Paper  34’. 

Int  T  A  T  59 

"'‘I  Jones  A  Laugh  71+i 

^3%  Johns  Many  73+a 

^  ‘  Kcnnecott  94  | 

€2  ;  Lockheed  43  | 


Merck.  84%  Schencly 

Monsanto  47t^  Sears-Roc'k  603^ 
Mont-Ward  31  Sco-MobU  47''4 
Motorola  96’?  5>outh  Pac  24*n 

Nat  Cajsh  R.  lOfl’g 

Nat  Dist  28*s  St  Oil  Calif  5^1 

NY  Central  19’*  St  Oil  NJ  46^** 
Nor  .Amer  Av  49^t  Texas  Co  102'^? 
Nor  Pacific  44'*  union  Carb  140 
Pepsi  Cola  .54  United  Aire.  46^4 
Phillips  Pete  58%  United  Airline  51% 
Radio  Corp  64*»  US  Rubber 
Sperry  Rand  33+.  '-'S  Steel  SC* 

Raytheon  39’ k  Westinghouse  43% 
Republic  SU  64%  W'oolworth  67% 
St  Regis  Pap  37’t  Youngstown  i.  114 


Investment  Income  Boosts 
Earnings  of  Sullivan  Group 


Page-Heney  Tubes,  Ltd. 


An  incrrase  in  income  from! Copper  Corp.  Lid.,  now  known 
investments  has  been  primarily !as  Sullico  Mines  Ltd.  The  latter 
responsible  for  the  year-to-year  is  97  49  per  cent  owned  by  its 
improvement  in  the  1960  earnings  parent. 

of  .Sullivan  Consolidated  Mines  For  the  7-month  period  ended 
Ltd  July  31,  1960,  prior  to  (he  sale. 

As  shown  in  its  annual  report.  East  Sullivan’s  net  profit  after 
net  profit  of  the  company  for  all  charges  amounted  to  $294  567. 
the  year  ended  December  31,  Value  of  metal  recoveries 
I960  was  $128,902— up  from  $28,-  amounted  to  $2,301,074. 

265  for  the  preceding  year.  Ore  reserves  at  the  end  of 

Bullion  recoveries  and  cost  aid  i  1960  amounted  to  3.200,700  tons, 
were  both  slightly  higher  than  [grading  0.93  per  cent  copper,  0.51 
in  19.59.  The  former  rose  to  $1,-1  per  cent  zinc,  0.007  ounces  of 
4.58.600  from  $1,373,034,  while  thejgold  per  ton  and  0.28  ounces  of 
latter  amounted  to  $409,161,  as  I  silver  per  ton. 
compared  with  $323,947.  |  For  the  five  months  July  to 

The  figure  for  depreciation,  December  1%0,  Sullico  Mines 
rose  from  $128,944  for  1959  to  had  a  net  profit  of  $.372.1,32.  Metal 
$132,211  for  the  year  under  con-!  recoveries  were  $1,486,943.  PIERRE  PAUL  DAIGLE 

sideration.  After  expenses  and|  Sullico’s  ore  reserves  at  the  pierrg  Paul  Daigle  w'as  elected 
write-offs  of  (he  cost  of  explora-  end  of  1960  totalled  2,790,000  tons.i  Director  of  Page-Hersey 
tion,  the  company  had  a  netjgrading  o.%  per  tent  copper;  Limited  at  the  compa- 

operating  loss  of  $28  804.  ^r  cent  ztne;  (r007  ounces  „  .harehold- 

Profit  on  disposal  of  fixed, o  gold  per  ton  and  0.27  ounces  Mr.  Daigle  is 

assets  dipped  marginally  (o  $4  -  of  silver  per  (on.  '  Vice-President  Daigle  &  Paul 

865  from  $5,093  in  19.59,  but  in-  Quebec  Lithium  Corp.  another;  Limited  and  is  a  Director  of  a 
come  from  investments  climbed  i  member  of  the  Sullivan  group.  | 

to  $l,i6,6/3  from  $11,981.  I  had  a  net  loss  of  $220,785  in  1960.;  rJ^nanv  i  imiteH- 

The  report  says  the  mill  capa-  For  the  preceding  year,  this! 
city  was  raised  by  50  per  cent  company  had  a  net  profit  ^f  f 

during  1960  and  output  now  ex-  $387.83.3.  I  Jriternational  Paints  (Can^a) 

reeds  700  tons  per  day.  Ore  111-431  recoveries  in  i960  were' 

rpcprvrs  wpfp  inrrpaspd  hv  7 ‘^oo  tl-  recoveries  in  I9t>0  "^re:  poreign  Power  Se- 

[onrrSe  tons  curities  Corp.  Limited;  The 

working  capital  at  the  end  ^•'^^rves  a  ^  Warnock  Hersey  Company  Li- 

woiKin^  cdpiidi  ai  me  f'nu  2o9.940  tons  of 

of  1960  was  $167.40.3  as  compared  broken  ore.  while  a  further  889,-,  Canadian  Bank  of 

with  $2.54,148  on  December  31, '74,.  tons  are  being  prepared  for 

1959.  stooine  »  i  Limited;  united  Accumulative 

„  ...  .  .  1  Fund  Limited;  Administration 

Other  Activities  Hastings  Mining  and  Develop-;  -Trust  Company;  Warner- 

ment  Co.  Ltd.  now  owns  alt  the.T  t 

fiast  Sullivan  Mines  Ltd.,  an  .shares  of  Solbec  Copper  Mines[  r  r-iAn- ProsiH^ni’ 

affiliateof  Sullivan  Consolidated,; Ltd.  The  latter  is  expected  ,„!  Radio  Station  CJ AD  President, 
has  .sold  its  mine  and  other  I  start  producing  towards  the  end  Quebec  Heart  Foundation. 
assets  to  its  subsidiary,  Quebec  of  this  year. 


Prnfitc  Pain  i  working  capital  expand 

Jee  r  rOllTS  Uain  I  enough  to  cover  both  dividend  FarninClS  DoWfl 

payments  and  exploration  fund.,  “ 

COWICndn  COppGr  Mr.  MacDonald  said  Cowichanf  - 

I  _  _  :  might  implement  long-range  plans  I  ^el  earnings  of  $.3.58,493,  or 

U6DT  rrGG  boon  [to  explore  and  develop  known  ore  nine  cents  a  share,  is  reported 

_  .bodies  on  the  company's  original  by  .Malartic  Gold  Fields  Ltd.  for 

The  Japane.se-financed  develop-  ^  Lake  property  and  3t  31  I960, 

ment  by  towichan  Copper  Co. ,  properties  in  c  .  1  ina  area.  compares  with  earnings  of 

Ltd.  of  certain  western  Canadian  ..I  *  $.540.40.5,  or  13  cents  a  share,  in 

copper  deposits  may  prove  more  rA||jmhmrr|  MarUot  .u 

profitable  than  had  been  expect-'  mdIRCI  the  previous  year. 

ed  gt  first.  SioW  tO  DgVgIoD  Production  was  valued  at  $2.- 

Earlier  this  year,  Cowichan  took 178.844  compared  with  $.3,2.38,986, 
^  lease  on  the  Sunkoch.  ^  'Cost-aid  was  $261,927  against 

and  Gabbro  properties  of  Sunro'  Consolidated  .Mining  &  Smell-;  j.,, ---  Tonnage  of  nre  milled 

Mines  Ltd.  The  latter,  partly  ing  Co.  of  Canada  I Jd.  and  Power 


Malartic  Gold 
Earnings  Down 


LL  Lac  Earnings 
Noarly  Doublad 

Little  Long  Lac  Gold  Mines 
Ltd.,  reports  net  earnings  for 
1960,  up  at  $145,694  from  $67.3.58 
in  1959.  Revenue  for  latest  year 
of  $441,574  compares  with  $451.- 
914  the  previous  year,  and  ex- 
pen.ses  and  other  deductions  of 
$295,880  are  against  $.384. .5.56. 

Balance  sheet  at  December  31, 
1960,  reveals  current  assets  of 
$88,994.  interest  in  as.sociated 
companies  of  $1.164..567,  interest 
in  a  subsidiary  company  of  $407,- 
667,  and  current  liabilities  of  $6.5.- 
751.  A  year  ago  current  a.ssets 
amounted  to  $124,.3.36.  intere.st  in 
associated  companies  $1,792,997, 
and  current  liabilities  $199,620. 

Through  it.s  exploration  and 
technical  services  department, 
the  company  continues  to  under¬ 
take  field  activities  on  its  own 
account  and  for  associated  com¬ 
panies. 

Lake  ShorG  Mihgs 
Earnings  DGclinG 

Lake  Shore  Mines  Ltd.  reports 
a  wide  drop  in  net  earnings  for 
1960  as  compared  with  preceding 
year  to  $162,397,  or  8  cents  a 
share,  from  $683,020.  or  34  cents 
a  share. 

Bulk  of  I960  earnings,  report 
slates  came  from  capital  gains 
'on  securities. 

.At  the  end  of  1960,  report  says, 
total  ore  exposed  and  available 
for  sloping  was  9,443  feet,  down 
slightly  from  10,037  feet  a  year 
earlier.  Grade  of  ore  reserves 
was  0.526  ounce  per  ton.  up  from 
[0.499  ounce  in  the  previous  year. 

I  Outside  of  the  main  Kirkland 
Lake  operation.  Lake  Shore  holds 
1.079,312  shares  of  Wrighl-Har- 
greaves  Mines  and  1..568.398| 
.shares  of  Malartic  Gold  Fields.  I 
and,  through  these  inleresls,  an 
indirect  two-thirds  interest  in 
Great  Whale  Iron  Mines.  I 


I 

Stanrock  Operating  Profit 


D.  S.  Woodman 


iB-A  OIL  APPOINTMENT  Oil  &  Gas  Co.  Ithf.  FiNANriAL  times,  may  19.  1961 _ 9^ 

'  Adds  fo  Oil  Reserves  1 

Stanrock  Operating  Profit 
^rJ:;:^:Z:~Almost  Doubled  Last  Year 

was  lower  at  $425,909  in  1960 1  _ 

against  $453,395  in  1959,  net  earn-;  „„  ...  .  •  ,  .  ,  .  t-u  j  .  .  -t«. 

ings  of  $9,195  are  reported  for!  principal  and  interest  plete  the  fJdorado  contract.  Til 

1960  against  a  net  loss  of  $126,687 ^claims  by  bondholders  of  Stan-;*''!®  '''  Rraded  at  over  two  poun< 
in  1959.  The  improvement  in  the;rock  Uranium  Mines  Ltd.,  seem[°^  uranium  oxide  per  ton. 
earnings  position,  report  says,  re-  nkely  to  be  satisfied  long  before 

flppffv)  PYnlnriitinn  SilDllsr  dTG  SUDStflllLlSl 

penis  aSd  iVwer  managSm  expiration  of  the  company’s  greater.  These  indicate  the  ava 
(•osts.  contract  with  Eldorado.  'ability  of  at  least  four  times  tl 

For  1961  J.  G.  Nuland,  presid-  According  to  reports  by  Mont-  poundage  needed  to  fill  the  r 
dent,  stales  he  expects  cash  Trust  Co.,  receiver  and  man-  ,maining  .30  per  cent  of  the  co 
income  from  Canadian  operations  ager,  Stanrock  l^as  an  operating  tract. 

to  increase,  while  ILS.  cash  in-  profit  of  $11,504,764  for  the  year;  Montreal  Tru.st  has  receivi 

come  should  remain  about  the  ended  December  .31.  I960.  Most  approval  from  the  Supreme  Cou 

same.  of  this  was  available  for  bond  of  Ontario  to  turn  over  to  tl 

n  «s  WnnH  Importance  is  attached,  it  is  redempiion,  bond  trustees  funds  sufficient 

L>.  a.  wooaman  pointed  out,  to  recent  discovery  Last  year's  operating  pi olil  was  retire  an  additional  $350  pi 

The  appointment  of  D.  S.  of  a  thick  reef  section  at  the  almost  double  the  $5,771,472  $i,ooo  face  value  of  bonds  ot 

Woodman  as  General  Manager  of  [extreme  western  edge  of  the  generated  during  19.59.  standing  on  .April  4,  1961. 

theMarketingDepartmentofThejsimonette  field.  For  1960,  after  interest  charges ;  This  will  require  $10,1.50.0(1 

British  American  Oil  C'ompany  _ _ _  and  wrile-otfs.  the  company  had  which  will  be  in  excess  of  tl 

Limited  has  been  announced  b.v  w.  ■  U-J  ki.i.  a  net  loss  of  $177,.507.  consider-  cash  accumulated  to  that  date. 

L  R.  Woolsey,  Vice-President  oflVlOlOmOC  noa  rter  amount  of;  |n  order  to  save  both  hot 

,  Loss  For  Lost  Teor  $4,.371, 044  in  the  preceding  year,  interest  and  cost.s  of  di.strlbutio 

Mr.  Woodman  tormeriy  \  jolamac  Mines  Ltd.  reports  a  Stanrock  has  provided  for  lull  the  receiver  and  manager  hi 

M^H'rk*e"tinK*"Io'ined”'BrYtis"h  *37,168  for  1?^  com- depreciation  of  fixed  assets  and  made  arrangements  with  i 

American  in’ Winnipeg  twenty-  ^  full  amortization  of  bond  discount  bankers  to  borrow  up  to  $4.2.50,0( 

five  years  ago.  He  has  held  senior  in  *be  previous  year  Prt^ij^clion  fomplelion  of  the  pre.senl  for  this  purpose. 

management  positions  in  the  >3"*.  $1(5.54.3  Eldorado  contract,  which  is  due  - 

Mid-West,  Alberta  and  Ontario  against  $1,.549.9L8  in  the  year  he-  expire  March  31.  1963.  Good  1  Sfr  OtlOrFcr 

marketing  divisions  prior  to  his  fore.  ,  -a  1  i  1  ■  Stanrock's  working  capital  at  >gUOrF*r 

appointment  as  Assistant  General  -A.  W’.  White,  president,  smi®''  end  of  1960  amounted  to  $5.- '  |  nSDirafioil  Minina 
Manager  in  1957.  |lhat  production  from  the  Y'^.^nr  ()-,9  This  is  compared  with  1.-  u  r-  ,  •  •  * 

- ! - 'mine  in  1960  was  disappointmg,;;^«  «;« For  the  first  time  in  eight  yea 

pv  -ii-  hut  a  developnient  program  "'I*  jo  pop  p9l  operations  in  (he  first  quart 

Furt'her  Drilling  initialed  late  in  the  year  and  isi  .shown  a  profit  for  Inspir 

For  Nipiron  Mines  Ma'ior'^activJt'y  of  the  company  dol'vered  balance  of  the  com-  lion  .Mining  A  Development  f 

.\ipiron  Mines  Ltd.  plans  fur-  w  as  the  bringing  into  production  conliact  loi  the  .sale  of  |_|d  n.  o.  'I'hom.son,  presider 

Iher  drilling  early  next  month  of  the  Kam-Kolia  mine  and  the '"'"'’''"’i  s'ood  at  4,7.32.594  |oid  shareholders  at  annual  me« 
on  the  Shunsbv  copper-zinc  claims'P'anl  novv'  i.s  operating  smwthly  Pounds.  ipg  pf  company,  here. 

.  ...  ,  he  .says.  Violamac  owns  a  %  per  Adeooat*  R«$*rv*i  '’ quarter  resiilt.s  this  yea 

in  the  Sudbury  mining  div  ision  of  interest  in  Kam-Kotia.  president  said,  are  particular 

Ontario,  J.  L.  Jowsey,  president,! - - - - -  (.'onlinued  production,  at  cur-  gratifying  due  to  the  season 

slates  in  the  annual  report.  aI  RENVILLE  GOLD  MINES  ''O"'  cost  levels,  of  the  pre.senl  nature  nf  the  company’s  busine 
limited  amount  of  geophysical!  TORONTO.  —  Control  of  the  Riade  of  ore,  should  enable  Stan-  of  sinking  shafts,  driving  tunnel 
work  he  savs,  will  also  be  car-  Kenville  Gold  Mines  has  chang-'i’ock  to  realize  sufficient  ca.sh  to  ipsling  foundalion.s,  and  diamor 
ried  out,  '  ;ed  hands  and  a  new  board  ofjrepay  bondholder  claims  before  drilling. 

Balance  sheet  at  December  31.  directors  has  been  elected,  con-  the  end  of  1962.  '  There  are  indications,  meetir 

196(1.  .shows  ca>h  of  $482  and  sisting  of  E.  M.  Echlin,  presi-j  Latest  calculations  show  that  was  told,  of  increased  mining  e 
listed  .shares  having  a  quoted  dent;  .M.  (’.  Buckley,  v ire-presi-, the  company  has  enough  develop-  ploration  and  a  .stabilization  . 
value  of  $242.87.5,  (’urrent  liabili-  dent:  J.  R.  Denny,  E.  A.  Rreiil.s'eH  re.serves  to  supply  70  per  cent  prires  for  mining  services  ”j 
ties  totalled  $65,166.  land  F.  M.  Hawlev.  of  the  poundage  required  to  com  reasonably  eponomir  level*." 


For  1960,  after  interest  charges 
and  write-offs,  the  company  had 
a  net  loss  of  $177, .507,  consider¬ 
ably  less  than  the  amount  of 
$4,.’i71.044  in  the  preceding  year. 


plete  the  Eldorado  contract.  TYiis 
lore  is  graded  at  over  two  pounds 
[of  uranium  oxide  per  ton. 

I  In  addition,  estimated  reserves 
I  of  similar  grade  are  substantially 
greater.  These  indicate  the  avail- 
lability  of  at  least  four  times  the 
,  poundage  needed  to  fill  the  re¬ 
maining  .30  per  cent  of  the  con¬ 
tract. 

■Montreal  Tru.st  has  received 
approval  from  the  Supreme  Court 
of  Ontario  to  turn  over  to  the 
bond  trustees  funds  sufficient  to 
retire  an  additional  $350  per 
$1,000  face  value  of  bonds  out¬ 
standing  on  .April  4,  1961. 

This  will  require  $10,1.50.000, 
which  will  be  in  excess  of  the 
cash  accumulated  to  that  date. 

I  In  order  to  save  both  bond 
interest  and  costs  of  distribution, 
the  receiver  and  manager  has 
made  arrangements  with  its 
bankers  to  borrow  up  to  $4.2.50,000 
for  this  purpose. 

Good  IstQuarttr 
'InspiroHon  Mining 

For  the  first  time  in  eight  year.* 
operations  in  the  first  quarter 
have  shown  a  profit  for  Inspira¬ 
tion  .Mining  A  Development  Co. 
Lid.  D.  D.  'I'hom.son,  president, 
told  .shareholders  at  annual  meet¬ 
ing  of  company,  here. 

First  quarter  results  this  year, 
president  said,  are  particularly 
gratifying  due  lo  the  seasonal 
nature  nf  the  company’s  business 
of  sinking  shafts,  driving  tunnels, 
testing  foundalion.s.  and  diamond 
drilling. 

There  are  indications,  meeting 
was  told,  of  increased  mining  ex¬ 
ploration  and  a  .stabilization  of 
prires  for  mining  services  ”al 
reasnnablv  eponomir  level*." 


01  ceriain  western  Canadian  aa  I  *  $'>40.40.5,  or  13  cents  a  share,  in, 

3t  first.  Slow  to  DgVgIoD  Production  was  valued  at  $2.-i 

arlier  this  year,  Cowichan  took i/CVCiup  178.844  compared  with  $.3,2.38,986,' 

O-vear  lease  on  the  Sunloch.  ^  'Cost-aid  was  $261,927  against 

Gabbro  properties  of  Sunrol  Consolidated  .Mining  A  Smell-i  j.,,  Tonnage  of  nre  milled 

es  Ltd.  The  latter,  partly  ing  Co.  of  Canada  Ltd.  and  Power |f  ^ 


jviines  i.ia.  me  latter,  partly  mg  v-o.  01  v^anaua  i.m.  anu  1  j,. 

owned  by  Noranda  Mines  Ltd.,  Corp.  of  Canada  Ltd.  exercised igg^jj^gi  579  493  I 

i.s  a  controlled  subsidiary  of  Con- 'all  the  stock  options  due  in  1960, 

solidated  Minmg  A  Smelting  Co.lstates  D.  ^  totalled  .31.3,000  tons 

of  (anada  Ltd.  |of  No\a  Beaucage  Mines  $6  12  per  Ion 

Tentative  estimates,  several | '"  R.  C.  Stanley,  president,  slated ; 

months  ago.  had  indicated  thej^^  '*’®  that  indications  are  mining  opera  ! 

profit  per  ton  to  be  mined  at  the  I®**"-  lions  at  Malartic  Gold  Fields  willj 

leased  properties  would  amount  However,  both  companies  have; continue  through  1961  and  perhaps! 
In  $1  per  ton.  This  figure  might 'stated  their  intention  of  not  excr-[well  into  1962. 

he  tripled,  0.  G.  MacDonald,  pres- 1 cising  the  remaining  options,  he^  - 

Ident  of  Cowichan.  told  the  an-'arids.  IUlrlritui*o  Hro 

nual  meeting.  |  (ijc.  Thompson  believed  that  the  iViCinTyrC  UlC 

Mitsui  A  Co.  Ltd.,  a  Japanese  main  reason  for  this  decision  i  Anf 

firm,  has  contracted  to  purchase as  "the  continuing  lag  in  the  IS  IxUnnilig  VUT 

all  the  concentrates  produced  at  j  development  of  commercial  mar-j  _ 

Sunloch  and  Gabbro  during  a  kets  for  columbium  metal  ”  —  aj  TORONTO.  —  Gold  reserve.*  at 
four-year  period.  It  is  also  lend-  situation  which  seems  likely  to  main  property  of  McIntyre  Por¬ 
ing  Cowichan  all  the  money  re-  continue  for  some  years.  Icupine  Gold  Mine.*  Ltd.  are 

quired  to  put  the  properties  on  A  matter  which  has  been  under  dwindling,  .shareholders  were 
a  prMuction  basis.  discussion  since  the  end  of  1960'(old  at  annual  meeting  here.  Pro-' 

Lnder  terms  of  the  contract,  jg  Cominco’s  expres.sed  willing-|duction  is  becoming  increasingly; 
( owichan  must  produce  a  min-  ^ess  to  assist  financially  w  ith  the  difficult,  J.  D.  Barrington,  presi 
im^  of  .3W  tons  per  day.  minimum  cost  ot  maintaining  the  dent,  said,  and.  he  suggested,  it 
The  mill  being  set  up  to  handle  company’s  mining  properties  and  is  only  the  ingenuity  of  the  Me-,' 
production  IS  expected  to  be  ready  I  licenses  in  good  standing.  Inlyre  mine  management  com- 

by  November  LsL  of  this  year.  |  bined  with  co.st-aid  that  is  keep-' 

Increased  Production  p  Mnlnrfir  Mine<  ‘"S  Ri®  operational. 
According  to  Mr.  MacDonald,,  •  ^  ^rr  There  is  always  hope  for  a 

fhe  likelihood  of  an  improvement  I  950  EamingS  OtT  change  in  conditions  at  deeper! 

East  Malartic  Mines  Ltd.  re- although  there  hav  e  j 


Intyre  share.  .At  the  end  of  1960 
the  value  was  equal  to  $33.41  a 
share.  I 

■At  Mattagami  .Mines,  in  which 


production  is  expected  to  be  ready  I  licenses  in  good  standing.  Inlyre  mine  management  com- 

by  November  LsL  of  this  year.  |  -  bined  with  co.st-aid  that  is  keep-' 

Increased  Production  p  k>|  — Inrfir  Mine<  ‘"S  R'®  ''^i'’®  operational. 
According  to  Mr.  MacDonald,,  •  ^  ^rr  There  is  always  hope  for  a 

fhe  likelihood  of  an  improvement  I  950  EamingS  OtT  change  in  conditions  at  deeper! 
in  the  profits  of  this  operation  Malartic  Mines  Ltd  re-  horizons  although  there  have 

was  based  on  a  po.ssible  step-up  ^^lariic  iviines  ^  ii^„n  no  suggestions  of  (his  at 

in  ihe  mill’s  nrnriiietinn  from  an  PO''‘s  "®f  ®arnings  for  year  I960,''®®'’  no  suggcsiions  01  vnis  ar 
in  me  mm  s  pronuction,  irom  an,'  nrecedingiP''®'’®"'.  he  said. 

initial  rate  of  l.noo  tons  to  1..500j‘  •  ,,  _|  Property  he  indicated  howev- 

tons  per  day,  as  soon  as  an  ad-iy®^*^  *43/, 41 1,  or  It  cents  a  I  given  a  new  lease 

ditional  ore  zone  could  be  $46-.96.5,  or  12  cents'  discovery  of  large 

^^A  recent  re  inoraisal  of  the*  Production  la.st  year  was  valued, ’®'’'j®'’  ®'’PP®'' 

A  recent  reappraisal  oi  tne  j-o  7^3  733  enmnared  with  $3  ®ralization  when  these  come  into 

known  and  potential  ore  was  .said  7!,  S',  ,030  end  of  last  P*’"'!"®'''’'’  >he  end  of  1962. 

to  have  made  it  po.ssible  to  Plan; 'J"  A'  Indicated  market  value  of  Mc- 

fnr  higher  production  than  origin-  ®'^®  ®®s®®.®®s  ,  '  intvre’s  investment  nortfolio  at 

allv  railed  for  in  the  agreement  •'»'’*  grading  *«  39  per  ton,  "'>1® -s.  mvesimenr  poriioiio  ai 

5  |c»mp«red  wi,h 

Earlier  eslimale.r  of  profits  “o'*’  ""  ’  Inlyre  shir,  .ht  Ihe  end' of  i*n 

not  taken  into  account  the  gold  >®ar-ena. _  ^ 

and  silver  content  in  the  ore.!  •  1  /«  k.i  share  I 

This,  expected  lo  average  40  Opemisko  Copper  Net  ‘  ^t  Mattagami  .Mines,  in  which 
cents  a  ton,  could  be  sufficient  t^jFirst  Quorfer  Lower  McIntyre  has  a  large  .share  in- 
twer  loan  repayments  to  Mitsiiij  Qpemiska  Copper  Mines  <Que-  lerest,  Mr.  Barrington  said  that 
and  currency  exchange  '  bee »  Ltd.  reports  net  earnings  for  underground  development  so  far 

f  1  It  a  .1  1.  Ifirst  quarter  of  this  year.  3  has  shown  the  ore  picture  toi 
i!f  ^  K  '’’“''^hs  ended  March  .31.  196l;appear  somewhat  different  from 

j'l^vGonald  said  v owichan ,553^472^  op  10  cents  a  share. [the  original  interpretation  from 
should  be  free  of  debt  within  two,  gggjggf  $883,375,  or  16  cents  a 'surface  drilling  but,  on  the  whole, 
years,  and  possibly  in  a  position  |st,are,  in  corresponding  period  of  McIntyre  i.s  most  satisfied  with 
lo  consider  dividends  within  the  igeo.  I  results  to  date 

lour-year  life  of  the  contract.  |  Production  in  the  latest  period;  _ 

In  addition,  he  indicated  there 'was  valued  at  $2,906,755  from>  . .  . il¬ 
ls  a  probability  an  additional  j  188,285  tons  milled  compared  with  WUTaUIT 

contract  may  be  negotiated  to!$.3, 415, 669  from  181,222  Ions  milled  pionj  Finoncina 
cover  four  to  five  more  years,  'in  the  first  quarter  last  year.  ^ 

'■■■'  TORONTO.  —  South  Diifault 

■■■■■  I  ■  Mines.  J.  L.  Jowsey.  president. 

reports,  has  negotiations  under 
npU^  /^T¥  4  13 '!/’ T’ finance  further  develop- 

1  11  UILj  l>l  a  11  lx  Pi  1  m®'’*  of  its  34-claim  property  in 

ithe  Noranda  area  of  Quebec. 

'■■  ■  -  Last  year,  he  states,  a  total  of 

.  36  holes  was  put  down  on  the 

Transactions  on  Toronto  Stock  Exchange  property  under  an  agreement 

qaM.tion..  M.*  16.  issi.  Corp.  Ltd,,  and  most 

High  1X.W  rioffi.saies _ s'oe"  Hieh  I  -«_e!gf  t^gse  ciil  the  copper-zinc  zone 

s.:no  Acme  cias  .12  .11  .ii'ii  9.700  Mavfeir  i  .v.v  1  :io  I. .VO  ond  a  large  number  had  ore- 

1.100  AP  Cons  ,50  .48  48  29,536'Medai  2.40  2.25  2.36  grade  scctions,  hc  says.  ; 

24.350  All  Rox  .45  .27  M  m|u‘' c"iiy  m  According  to  C.  W.  Archibald. 

.-..,560  Aiminev  1.92  1.83  1.86  io8.'2oo  Nat  Pete  4  00  3.10  ’  3. '.VO  Consulting  engineer  for  Jnvex 

4.j.7M^  i.educ  .10  .08  .08' j  SOON  Concord  .os'.i  .o5'j  .05'yj  Corp.  the  Current  drilling  has  in- 

AiU’hor  .08*>a  .07  .08  4.950  N  Coni  2.1W  24  j  -  *  j  .  i  a 

i.956;AnKio  Am  10.00  J  on  10.00  sisoo  N  Davies  .09  ;o8i,  .'o9  d'cated  approximately  .50,000  lons 

5,216  Asamera  .52  ..50  .52  22,400  Northcal  iw  07  .09  averaging  better  than  1 .6  per  Cent 

13.973  Bailey  S  A  8.10  7.6.V  7  90  938  NC  Oils  2  .35  2  25  2.3,5  onnrver  w  ith  snmo  yinr-  silver 

240  no  pr  19.62  19.J>0  19,62  1,710  Do  win  90  80  84  WlIil  SOme  ZIHC,  SJlVCr 

1,200  Do  .Vi  pr  23.00  21.50  21.50  105 i  Do  pr  .2fi  26  !26  and  gold  OF  240,000  tops  averaging 

'."ni  '.07  '.^7  -52  39 

4.6i:»  Britalia  2.92  2  78  2.00  18.419  Pacific  PGtc  J2  87  n'li  12.B2  POSSlDllllieS  Of  COntinuance  to 

17  M  ^  *  depth  and  lateral  extension  of 

4,658!Cal  r.dniDn  17.62  l/.OO  17.50  141  SOOPanoil  4i  *u’  .j  *i-  ’li 

300Caivan  Con  2  85  2.85  2  85  siiioo  D^rta  'w  'os  'o?  ‘h's  zone  and  Other  possible  zones 

sn.900iCaJvert  .37  .  32  .  35  62.200  Permo  pr  '78  '.i»  68  in  the  immediate  area  are  yet 

7;9l??  oir^-d,  l.“  ];?«  l.“  iJ:?SS  pS;ro'i  '  7I  '  f;  ’  ">  ®’'P'®'  ®'*  fu'-ther  work 

56,503  Do  wts  .13  .08  .10  z3,44o  Phillips  .'.51  ^46  .48  i"  fi’i-''  ^rca  is  mandatory,  he  i 

Peie"'*  3  an  3  m  3  J?  ■"  ^  l'"'g®  Program  of  diam-| 

6  .t40  CS  Pete  3  50  3  10  3,15  6.200  Ponder  .42  .19  .39  j  j 

8.000C  chieftn  .75  .71  .73  18.915  Prairie  Oil  3  (K)  2  70  2  85  drilling  IS  recommended. 


Mr.  Employer: 

Have  your  employees 

all  4  of  these 
important  benefits 

. . .  in  the  propram  which  you  have 
provided  for  their  security? 


INSURANCE — An  adr<fii<jle  amount  of  protection 
•  family  is  more  rasil v  provided  w  hen  group  life  insurance, 
s  low  cost,  is  combined  with  individual  policies,  lo  make 
employee's  insurance  program. 


WEEKLY  INDEMNITY  INSURANCE —When  an 
employee’s  earnings  are  cut  off  because  of  a  spell  of  illness  or  an 
injury — then  weekly  indemnity  insurance  steps  in  lo  help  pay 
household  bills,  and  meet  other  current  expenses. 


OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

iriosinf  qoAtationt,  .May  16.  196M 
High  Ix>w  Close  1  Sales  Stock  H 


fi 


9.200  Acme  Gos 
1.100  AP  t  ons 
24.350  All  Rox 
.3.,560  Alminex 
4.5.766  Am  l.cduc 
.5.600  Anchor 
1.956;  Anglo  Am 


5,216  Asamera  .52  ..50  .52 

13.973  Bailey  S  A  8.10  7.65  7  90 

240  Do  pr  19.62  19  50  19  62 

3,200  Do  .v.  pr  23.00  21.50  21. .50 


.12  .11  .ll'ii  9.700  Mayfair 

.50  .48  48  29.536'Medal 

..  „  ,,  29,800  Midcon 

3,451  Mill  Cily 
1.92  1.83  1.86  108.200  Nat  Pete 

.10  .08  .08' J  500  N  Concord 

.081/1  .07  .08  4,9.50  N  ConI 

10.00  9  no  10.00  3,300  N  Davies 

.52  ..50  .52  22,400  Northcal 

9.10  7.65  7  90  938'NC  Oils 

19.62  19  50  19  62  1,730  Do  wis 


2.420  BanU 
P.ISO'Bata 
4,613  Bntalla 
n.000:CaIalia 
4.658:Cal  Kdmon 
300Calvan  Con 
Sn.900iCaJvert 
1.400Camerina 
7.935  C  Oil  I.ds 
26.503  Do  wts 
.3..500  CS  Oil  wla 
6  .540'CS  Pete 
8.000 C  Chieftn 


8.10  7.65  7  90  938'NC  Oils  2.35  2  25  2.35 

19.62  19  50  19  62  1,730.  Do  wts  .90  SO  .84 

23.00  21.50  21. .50  105|  Do  pr  .26  .26  .26 

l.ni  l.no  1.00  44  100  Northland  .30  .22  .27' 

.08  .  07  .07  60,S00:OkaIta  .52  .39  48 

2.92  2  78  2.90  18,419  Pacific  Pete  12  87  12  12  12.62 


COMPREHENSIVE  HEALTH  INSURANCE  — 

This  coverage  is  available  both  to  employees  and  dependents,  and 
affords  protection  against  the  heavy  costs  of  serious  or  prolonged 
illness,  in  addition  to  normal  medical  expenses.  Under  this  plan, 
up  lo  $10,CXX)  may  be  paid  in  the  case  of  a  single  illness. 


PENSION  BENEFITS — I’or  the  day  of  retirement,  every 
employee  wants  assurance  of  a  pension  which  will  help  him  to 
live  independently,  comfortably,  and  without  money  worries. 
The  London  Life's  varied  and  flexible  pension  plans  are  being 
more  and  more  widely  used  lo  prov  ide  the  needed  income. 


2.92  2  78  2.90  18,419  Pacific 

.41  .37'/i  .41  670  Do  w 

17  62  17.00  17.50  141  600  Pamoil 

2  65  2.85  2  85  314,300  Do  rla 


1.60  1.55  1.60 
1.19  l.IO  1.18 


3  30  3  10  3.15 


62.300  Permo  pr 
I  1.900Pen]v  Dili 
13.100Petrol 
Z*l.440  PhiJiips 
30,000  Place 
6.200  Ponder 


13,.T>5  Cdn  Dev 

4  25 

4.00 

4  00 

36,174  Provo  Gas 

171.720  C  Kk  Ga* 

2.04 

1.72 

1.89 

4.542  Quonto 

1.1.200  C  Hisrh  Cr 

.28' a 

.Z5 

.25 

2.600  Ranger 

5.278  C  Home.«lead 

MR 

1.03 

MO 

146.000  Reef  Kxpl 

12.631  Cdn  NU 

.24 

.22 

.22 

17.281  Rocky  Pete 

24 .048  Cent  Del 

6.90 

6.73 

6  85 

70.001  Royalite 

3.000Charter  Oil 

1.12 

MO 

MO 

150  Do  pr 

200|Com  Pete 

1.9! 

.191 

3.91 

677.850  Sapphire 

1 1.200  C  Dragon 

.15 

.14 

.14 

€.340  Do  debs 

1,821  C  Kast  Cr 

.38 

..38 

..38 

21,016  Sarcee 

37,222  C  Mic  Mae 

2  50 

2.20 

2.45 

9,710  Secur  Free 

4,420  C  West  P 

2.80 

2.43 

2.55 

18.200South  V 

M..155  De\  Pal 

84 

.70 

.80 

29.075  Spooner 

1.070  Dome  Pet# 

8.25 

8.00 

8.25 

7.700  SUnwell 

7.800  Duvex 

.05 

.04^ 

.05 

8.850  Tidal 

R!,800  Dynamic 

.75 

.60 

.65 

20.510  Triad  Oil 

2. .500  Fargo 

3.75 

3.60 

3.60 

4.507  U  Canso  vt 

2.025  Fr  Pete  pr 

3.50 

3.45 

3.50 

49.951  Dn  Oils 

2.600Gr  Plains 

13.75  13.2.5 

13.50 

13.120  Vandoo 

100  Gridoil 

2.80 

2  80 

2.80 

13,750  Wayne 

1.1, .587  Home  A 

IIL4 

.loia 

.llLa 

3.082  Wespac 

,5.2621  Do  R 

10  37 

9.50 

10.12 

3.633  W  Cdn  OG 

10,336  H  R  Oil  r. 

.14»» 

.14 

.14V4 

1.650  Do  w 

7.500  Jump  Pud 

.ITta 

.17 

.17 

13,750  Wsburne 

1»,140  Jupjter 

3..t5 

3  fM> 

5  25 

5.794  Wstates 

23..500LI  Pete 

.07^ 

.06 

.06 

24,674  W  Decalta 

58.800  Long  Point 

.52 

.46i,a 

.50 

400  W  Lease 

7.380  Ma.itran« 

.02 

.02 

.02 

37.180  Van  Can 

l,500.MAncoId 

.0.51a 

.05Va 

.05La 

9.040  DaJhotisie 

'i  ’ll  iWaife  Amulet’  Adds 
n  i  si  nil"  To  Lumber  Holdings 

*^9?  “;6!!  ’'’;7S  Toronto  -  waite  Amulet 
i.%  1  30  1.62  .Mines  Ltd.  has  purchased  fouri 
4  40  4  *5  4'4o  additional  sawmill  and  logging 
.i2'j  iii'i  ji  companies  located  in  southern 
■  ii'i  .10  .11  British  Columbia  for  $.i50,(X)0. 

.56  .'',i  .'54  ff'®  niills,  located  at  Brook- 

2.18  2. ns  2.08  mere,  Oliver,  Osoyoos  and  Tula- 
3  54  ]  40  1.46  '’'’®®'’<  bring  to  six  the  number 

.04'!  .04  .04  purchased  from  National  Forest 

'i*  '1254  Ltd. 

107  i.oi  ’  ]!fl7  Earlier  M'aile  Amulet  had  an- 
.75  .52  .75  nounced  purchase  of  Upper 

rin  155  Css  Fraser  Lumber  Ltd.  and  Sinclair 
90  S',  ,9<>  [Spruce  Lumber  Ltd.,  which  are 

*.0.3', '’;n3  *;n3  dneated  in  the  Prince  George 

.16  .14  ’.jj  area. 


The  F.ondon  Life  Insurance  Company  has  been  providing  group  life  insurance  plans  .since  1919, 
and  the  group  life  insurance  in  force  now  exceeds  one  billion  dollars.  This  Company  was  the 
first  Canadian  life  insurance  companv  to  issue  group  sickness  and  accident  benefits,*  and  today  is 
one  of  ihe  leaders  in  Canada  in  providing  this  form  of  coverage. 

1  he  London  Life  has  group  insurance  offices  across  (Canada,  staffed  with  trained  group  insurance 
representatives  to  provide  service  to  employers  and  employees. 

('nmplrte  information  about  f'roup  benefit  plans  may  be  obtained  through  any  of  the  London 
l.ifr's  94  agencies.  If  your  plan  does  not  include  the  four  important  benefits  described  nbni  r,  a 
telephone  call  to  your  local  London  Life  office  will  bring  a  qualified  Group  Insurance  specialist 
to  you  immedialely. 


London  Life 


.1  JLJiJ.C/  Insurance  Company 

Head  Offiicc:- London  Canada 


I 


;  10  _ THE  FINANCIAL  TIMES.  MAY  13.  1961 

Possibility  Seen  For 
Export  of  Construction 

New  potential  markets  for  |  arrange  or  provide  long  term 

Canadian  construction  materials 

.  ...  *1.  Much  of  the  construction 

and  production  equipment  have  ^  materials  are  im- 

been  pointed  out  by  the  former  parted,  principally  from  the 
head  of  the  Canadian  Construe-:  United  States,”  he  said,  and, 
tion  Association.  "Canadian  companies  have  made 

“In  Mexico.  Guatemala  and  i  little  serious  effort  in  the.se  areas 
Colombia  significant  expansion  I  which  has  puzzled  the  local 
is  taking  place  in  almost  every! people  somewhat;  many  of  whom 
field  of  construction."  .lack  M.  would  like  to  see  us  bidding  for' 
Soules,  immediate  past  president  I  their  work  ." 
of  the  C.C.A.,  told  a  Montreal  Mr.  Soules  explained  why  in-: 
press  conference.  dustry  was  expanding  so  rapidly  j 

"The  situation  in  the  British  in  Latin  .America  and  the  West 
West  Indies  is  quite  similar,”  he  Indies. 

added.  "Firstly,  being  considered 

Mr.  Soules  acted  as  spokes-  underdeveloped  countries,  they 
man  for  a  group  of  Canadian  con- are  receiving  considerable  finan-j 
struction  engineers,  which  re-  cial  and  technical  assistance,  in- 
cently  returned  from  a  visit  to  eluding  some  from  Canada. 


Grflot'West  Lif«  Directors 


|Big  1st  Quarter 
'For  Greater 
Winnipeg  Gas 


Greater  Winnipeg  Gas  Co.,  re¬ 
ports  a  marked  increase  in  net  I 
earnings  for  the  first  quarter  of 
this  year  to  $1,013,490,  equal  to' 
67  cents  a  share,  as  compared  j 
with  1960  first  quarter  earnings 
of  $562,562.  or  37  cents  a  share.  I 
Operating  revenues  totalled  $2,-! 
989.702  compared  with  $1,053,008. 

Gas  sales  in  the  March  quar-; 
jter  amounted  to  4.158  million  cii- 
jbic  feet,  up  46  per  cent  from  the 
I  figure  of  2,8.39  million  for  same* 
i  period  last  year.  i 

'  For  the  12-month  period  ended 


Ford  P.R.  Officer  hem's,  hopes  to  sell  in  Japan  as  levels  by  export,  do  so  by  dis- 
li,.  well  as  in  the  U.S.  once  it  gets  placing  foreign  crude  in  Mont- 

^  fuliy  into  production.  real  area. 

’j  British  Columbia  lumber  inte-  I'he  Venezuelan  government 
rests  are  urging  the  government  would  bitterly  protest  this  but 
JF  ;  to  modify  its  export  restrictions  the  protests  would  be  aimed  at 

I  on  logs  so  that  the,  may  be  able  the  United  States  —  no  small 

greater  volume  to  the  consideration  in  the  original  de- 
oEPk  I  Far  East.  So  far,  however,  they  cision  to  let  Canadian  oil  in  quota 

I  "  f  ^  jhave  not  made  much  headway  f*’*^*^- , 

K  policy  has  been  to  dis- - 

[courage  export  of  raw  logs  in 

[favor  of  their  prTcessing  in  *^****0*’* 

Canada.  i Continued  from  page  U 

This  general  principle  ap-  i 

proved  by  the  industry,  but  at!  overhaul  of  the  tax  struc- 
^^^^^Hjthis  time  it  is  claimed  that  large  —  the  need  for  which  has 
quantities  of  logs  that  could  bel^<^^"  urgently  pressed  for  some 
^^^H  sold  overseas  are  lying  in  lakes  ~  far-reaching 

and  salt  water  subject  to  teredo  j  character  of  busi- 


J.  E.  Morrison,  E.S.A. 


P.  S.  Bower 


The  (treat-We.st  Lite  Assurance  Company  has  announced 
I  he  appointment  of  .1.  E.  .Morrison.  F.S.A.,  Executive  Vice- 
President.  and  P.  S.  Bower,  Vice-President  and  Treasurer,  as 
Directors  of  the  Company. 


March  31  last  the  company's  net - -  np«  nnnr.HnnrTn 

earnings  were  $939,419,  or  62  »AVID  D.  WILLOCK  of  Mont- jirfestation  simply  because  of  offi- operations  in  general  and 

cents  a  share,  compared  been  appointed  man-|cial  restrictions.  investment  in  particular. 

j$482,207,  or  32  cents,  in  the  pre-|3Ser,  corporate  information  and|  developments  point:  Jt  is  generally  assumed  that  il 

[ceding  12  months  •  jSs'offfce'of  FoS'Cor'col*"  "  growing  awareness  of  trade|the  government  is  m  encourage 

iout,  that  becau.^l  c!S  Canada.  Ltd  at  Oakville,  On- 'opportunities  abroad  and  the  in-'"iore  investment  by  domestic 

Inipeg's  busine.ss  is  seasonal. terest  of  individual  companies  to  sources,  wide-ranging  changes 
much  of  the  year's  profits  arei  He  Joins  Ford  of  Canada  from  seek  distant  markets.  Export  have  to  be  made  in  the  cor- 
' created  in  the  first  quarter  of i Weekend  .Magazine  (Montreal  trade,  of  course,  is  nothing  .w  Poratc  and  per.sonal  income  tax 

any  calendar  year’s  operations.  iStandard  Publishing  Co.  Ltd.*:,  British  Columbia  'This  nrnv  structure. 

.  .t  i»  anticipated,  president | wltere  he  held  the  positinn  of  I.®"  1"  ’  „  t.  ,s. 


his  choice  of  work  if  he  can  quite  effective" 


Copp  Clark  Net 
Shows  Wide  Gain 


Sperry  Gyroscope 
Awarded  Confroct 


Latin  America  and  the  West  "Secondly,  the  governments  of]  ^  ,  ,  Inipeg's  busine.ss  is  seasonal. lerest  oi  inaividual  companies  m  .  ’  ut-icuigius  «.ndiisi..s 

Indies.  these  countries  are  providing  Primary  Textiles  Inst.  Air  Traffic  Up  much  of  the  year’s  profits  arei  He  Joins  Ford  of  Canada  from  seek  distant  markets.  Export  made  in  the  cor- 

According  to  Mr.  Soules,  thcj very  substantial  tax  incentives  to  ri  -i.  bJew  Executives  Ic  •  I  created  in  the  first  quarter  ofjWeekend  .Magazine  (Montreal  trade,  of  course,  is  nothing  pocatc  and  per.sonal  income  tax 

mission  had  noted  that  the  de- secondary  and  cxfiort  industry^®  COmingS  LOWCr  any  calendar  year’s  operations.  iStandard  Publishing  Co.  Ltd. >1.  British  Columbia  'Tlik  nrnv  structure. 

mand  for,  and  profits  on.  con-iwhich.  together  with  the  attrac-  Gerald  L.  Bruck,  of  .Montreal,  commercial  airlines  la.st  year  It  is  anticipated,  president  Inhere  he  held  the  position  of  .  ^  .  n  ic  ««.. 

struction  were  “extremely  high.  Tion  of  low  average  wages  andiPresident  of  Bruck  .Mills  Ltd.,  f.-rrierf  n  nor  rmt  more  traffic  I  income  for  the 'Assistant  editor. _ ;'(’ce  could  not  survive  economic-  ^  ^  ^ 

".A  contractor  can  negotiate 'high  unemployment,  is  beingl^^..,s;  elected  chairman  of  the'  ,  t  1  ft  th-n  differ  ap-  ally  without  it.  The  domestic  Can- 1  shaping  up  a  new 

his  choice  of  work  if  he  can  quitc  effective.’'  ;p,.im.>rv  Tovtiip<  in^tituie  for  ■>  ’’  jpreciably  from  the  current  12-  unstable  enough  right  now.  Its.adian  market  cannot  begin  to  budget  after  the  manner 

'  two-vearterm  succeeding  George  annual  month  figure.  Net  income  for  the'stability  is  not  enhanced  by  the  absorb  all  th-  forest  products, 'of  the  la.st  United  Kingdom  bud- 

CODD  Clark  Net  Sperry  Gyroscope  H.  Uobbie,  of' Gait,  President  of  ‘■opoef  released  by  the  lnter-[ year  ended  December  31,  1960.  absence  of  a  national  housekeep-  fish,  metals  and  other  commodi-'S^*- 

PP  ^  ^  Awarded  Confract  iDobbie  industries  Ltd.  at  the  an-  national  Civil  Aviation  Organiza-'((as  $  88.  .  1  or  32  cents  a  share,  j^g  account  such  as  we  usually  ties  produced  here.  - 

SnnWC  \A/inP  Gam  i.-  /•-  .  n  t  n  oual  meeting  of  the  In.stitute.  tion.  <  ,  have  before  us  prior  to  the  mid-'  -  -  11  •  n  , 

_  ada*^^Ltd.,  has**bTe^n  awa*rded^'a  Also  elected  were  W.  II.  Aoung.  A  major  lacior  in  the  iiicreased'Canadian  TlfC  1  St  die  of  April.  i  /I*/  T  J  UTOniUlTl  BoOSt 

The  Copp  Clark  Publishing  Co. 'contract  to  supply  automatic  “1  Hamilton  pi^sident  (Jl  Ihc  vvas  the  introduction  ofjQuafif-er  5g|es  Ud - |  t//f  I  TCnd  ;  (Continued  from  page  1) 

Ltd.  reports  for  year  1960  net | punched  tape  positioning  systems  H™on  tmmn^  TORONTO-Sales  of  Canadian  I-  ^  AT  *1  'Continued  from  page  H  ' - 

earnings  of  $108,839  equal  to  .>4  for  a  ine  of  Swiss  precision  ma-  Huntingdon.  Que.,  managing  lu  profits  was  largely  attribut-jTire  Corp.  Ltd.  for  first  quarter  JrOT  NOftn  — -  ty  for  nuclear  engineering,  said 

cents  a  share  on  outstanding  com- chine  tools.  .  ,  ,  .  director  of  Leach  Textiles  Ltd ^  able  to  a  reduction  in  the  ratio  of  this  year,  .shareholders  were  (Continued  from  oace  1)  icers  a  production  level  compar- fhat  only  about  150  students  are 

unusuaS  iow  nTo'f''S.324  Jr  10  ed  lnd"!>ed  by  sJeJry  S’  ThJ"pHmal-v  Te^Hles  Institute'"^  ^to  Ser''thaT"hJ^a'^^^pJdodTas" - instruction  in  nuclear 

cents  in  1959.  A  $19,395  in.surancc  scope  in  its  Montreal  plant,  will  costing  more  to  percentage  thatl^*'®  expected  to  be  largely  com-  How  well  this  argument  will  physics  each  year.  In  conven- 

adjustment  wa.s  carried  directly  be  used  in  c_onJunction  wUh  a  j  ^  Jda's  720  primary  textile load  lactor  in  1960  ^^0  1^  first  quLer  ex?eeded  Ploted  by  1970.,  hold,  however,  has  yet  to  be ! tional  engineering  studies  nuclear 

to  earned  surplus  m  past  .vear  s  ^g  borer  produced  by  Societe  employees.  Con-  'was  55,5  per  cent  of  capacity  ^59.  1  Regulations  governing  the  ac- determined.  I  instruction  was  limited  for  lack 

*vc-,iL-£>r  nr-ociHont  <i  i(p«  ^  ^'stitucnt  members  are  the  Can- compared  to  56.9  per  cent  in  1959.  Severe  competition  has  reduced 'qyisjfjon  of  hardrock  mineral  Much  of  the  present  .American|of  demand. 

in  ri  ttet  ;i«S  _  adian  Woollen  »  Kni.  Gojds  Trotrie  during  1«  a,  meaour^  S  ^X||S"‘*'’‘»  ““1 - 

Increased  sales,  more  constanl  D,You„g  Jo  Address  CoMn  iStute  of  CaSada!  and  lmers"’  lrdS'''a‘Sl  mad  ’’wai  President  sa^d,  but  higher  sale;:>«fs  «'  '“'““I  dlsdussions  «ilh  brought  to  a  head  by  request  ofl 

Sed  mraStu™.  C.M.A.  Meeting  the  Man-llade  Fibre  TexUleslS’Lllontn  miles  compaT^d  ms  year  are  expected  to  keep:uKl»smy,  and  were  ,ust  passed  in  Ashmnd  refinery  for  permission^  (CX 

OoPriTSi/ u  n  V  !  ^  •  Institute,  which  together  appoint  Ifo  7,512  million  ton  miles  in  1959.  J961ea™"gs  to  about  the  same  .March  of  this  year.  However,  to  import  Canadian  oil  from  In- 

SS  amouJ  Jd  ^Jo  $438  570  up  ^  "•  °  P'’*'®'' the  directors  of  the  PTI.  Total  profits  from  airlines  of  >^''^1  as  !««>.  there  is  little  that  regulations  terprovincial  Pipelines  via  a  new [  M 

from  S329  815  in  1959  and  parnincs  ^*^’’*'  ’'tlas  Steels  Ltd.,  andi  The  PTI  maintains  oflices  in  the  84-member  nations  of  ICAo!  (^nded  Dec.  31  •  I960., can  do  to  reduce  the  costs  of  pro- PlP^ine.  pA 

before  taxes  were  up  at  $245,839  chnicnan  of  the  National  Pro-' -Montreal  and  Toronto,  with  a  is  estimated  at  $50  million  (US) ^^ducing  northern  ores.  Mining  This  would  feed  the  Ashland  I 


ave  before  us  prior  to  the  mid-:  -  -  if  •  j>  . 

le  of  April.  \  H'l  T  J  Ufaniuiti  Boost 

- I  t///  /  Tend  I  (Continued  from  page  1) 

17-^  'Continued  from  page  K  ' 

UT  llOTin  ■'  -  ty  for  nuclear  engineering,  said 

'Continued  from  page  1)  "ecs  a  production  level  compar-  Hi^t  only  about  150  students  are 

- [able  to  that  in  the  United  States,  receiving  instruction  in  nuclear 

•e  expected  to  be  largely  com-  How  well  this  argument  will  physics  each  year.  In  conven- 
eted  by  1970.,  hold,  however,  has  yet  to  be  IHonal  engineering  studies,  nuclear 

Regulations  governing  the  ac-i^^Iermined.  |  instruction  was  limited  for  lack 


Operating  profit  for  year  under|  George  11.  De  Young,  presi-Luf  i , 
review  amounlrt  10  $«8.570.  up  ^  .  andl'  The  PT°  m 

from  $329.81a  in  19.-J9  and  earnings.  ,  .  i  j 

before  ta.xos  were  up  at  $245.8,39  ehacman  of  the  National  Pro-  Montreal  and 
from  $131,824.  ductivity  Council,  will  be  the]  staff  headed 


vould  feed  the  Ashland  I 


OeiOre  taxes  were  up  at  ......  _  ...r  kl  K91  KRt  nr  5984  a  <hnrp  uui.iiis  uuiuicin  wies.  iViioing  nciiiaiiui 

from  $131,824.  ductivity  Council,  will  be  the  staff  headed  by  W.  M.  Berry,  on  revenues  of  $.5,500  million.'®  a  •  nd  milling  cosk  are  often  sev-  refinery  in  the  Buffalo  area  and] 

Growth  in  all  ^t  ^  in  19,59  were  SlOa  increasing  its  share  rral  dollars  per  ton  higher  in  be  the  farthest  east  that  Cana-| 

(booKs.  paper  .specialties  and  _ _  _ _ of  the  replacement  truck  and  car  northern  Canada  than  in  souttiernidian  oil  has  penetrated  the  Ame-^ 


I  that  the  new  tires  sold  in  associ- 
!ate  stores  are  an  important  mile¬ 
stone  in  tire  construction. 


creative  sales'  is  anticipated  in  of  fbe  Canadian  Manufacturers’  -son,  secretary.  - business  and  is  confi 

1961,  Mr.  Walker  states.  This -A-s-sociation  at  the  Sheraton-Mt.  — — - — -  TCr  Annointc  I  that  the  new  tires  .sold  in  as: 

trend  should  continue  beyond  Royal  on  May  25th.  LosS  Reported  By  AppOlniS  'ate  stores  are  an  important  r 

1961  and  linancial  results  should:  The  leading  Canadian  figure,  Cerometol  Industries  P  P  OWiror  stone  in  tire  construction. 

show  further  improvements.  |who  has  held  many  important  •  •  .l\.  V/TIICci  _ 

Working  capital  of  $1,270,684  at  posts  throughout  a  successful  Cerametal  Industries  Ltd.  re-  -  _  _ 

Dec.  31  is  $58,000  above  a  year  career  in  the  manufacturing  field,  ports  a  loss  of  $72,757  for  the  TORONTO  —  Announcement  is'^CdCOli  •  •  • 

ago.  Current  assets  are  2.2  times!. Mr.  De  A'oung  has  taken  as  his  year  ended  Dec.  .31,  1960.  with  made  by  Howard  D.  Graham, 1  (Continued  from  page  1) 

current  liabilities.  Dunns  I960.! snhinri  “<;oMina  =  rxiniaion  ...  .  .  . . i  ^ 

funded  debt  wac  reduced  hv  .5.30 -  r„oi -•  „  :Vi  "o  provision  lor  depreciation  or;prcsident  of  the  Toronto  StockI - 


of  the  replacement  truck  and  car  northern  Canada  than  in  southern  dian  oil  has  penetrated  the  Ame- 
;tire  business  and  is  confident  (;;3nada  or  in  some  other  produc-.rican  market. 


ing  areas  of  the  world.  Over  the  Earlier  American  apprehen- 
joext  couple  of  decades  we  can  sions  were  raised  by  the  growing 
'not  ex.oect  substantial  price  in- use  of  Canadian  oil  in  the  Detroit- 
creases  in  metals  to  promote  de-  Toledo  markets,  until  the  Ashland  , 
Ivelopmcnt  of  northern  mines.  request,  the  high-water  mark  i 

!  B  I  •  oil-  I 

i  New  Regulations  The  Ashland  request  looks  like  I 


funded  debt  was  reduced  by  $30,-1  GoaL’’  and  will  discuss  many  of  ^  me  .  u.  umu  ogug...  -  - - -  rne  Ashland  request  looks  like 

000  and  dividend  payments  total-[the  problems  of  vital  concern  to  "'rite-ofts  of  deferred  develop- lE.xchangc,  that  Vincent  J.  Egan]tier;  in  fact  the  greenbacks  are]  petroleum  reg- becoming  an  important  test  case 

led  $88,000,  Earned  surplus  was: industry  and  the  measures  to  ment  expense.  In  the  previous  will  join  the  staff  of  the  Ex-imuch  more  real  in  a  deficit  econ-'  jgjjggj^  jhe  department  has  had  foe  o**  policy. 

increased  by  $40,000  to  $288,629.  Ibe  taken  to  cope  with  them.  year  the  company  had  a  net  change  on  .lune  1  and  will  act  as  omy  than  is  the  newness  of  the  regulations  under  study  for  The  big  question,  of  course,  is 

WJiM^A||t/rn  crnri^  CVrUAKirc  president  with  frontier  We  are  not,  in  Canada,  covering  disposition  "'hat  Canada  will  do  if  quotas  are 

VANCOUVER  STOCK  EXCHANGE  ..Is  •haJ' Ls^'oJ  thrmaS  '■"’T""  'he  ^meg„d  ?„3„3ge^ent  of  Crown  oil  imposed. 

Mioqing  quntMion,.  May  16.  ts6i.  siaies  lodi  mo.si  01  IOC  iiidjoi  i,j.  3gd  p^pgs  iclations.  psjchosis.  As  a  matter  of  fact,  ^  I  u,  nurine  the  nast  Any  reduction  in  the  oroduction 

LISTED  STOCKS  operational  problems  seem  to  j  gpoH  Rattray,  who  for  many  run  neck  and  neck  for  the  during  the  past  Any  reoucuon  in  me  production 

induMnai.:  :c<in.  coilierie,  ».o«  8.40  Canada  M  .94  have  been  overcome.  An  increaseLe3rg  h3s  been  responsible  for  peered  to  the  inventor  of  ^  "I  T  has  targets  set  by  the  governments 

Bit.  A.sked  inid  N.  Gas  6.25  6.50  N.w.  venture.s  .27  .10  m  sales  and  satisfactory  profits  pregg  3n(j  public  relations  at  the  m  nit  nivemo.  u.  made  of  the  economics  of  would  bring  about  the  bitter  pro- 

Aiia  rii.qt  v.T.  1.65  1.75  j *1  are  expected  in  1961  and  the  stock  Exchange,  will  assume  the 'h's  thing:  if  anybody  should  ever  j^^.glgpigg  northern  oil.  Avail- test  of  the  producers,  now  that 


Indasirialt:  :C'dn.  Collieries  8.00  8.40  Canusa  M 

Bid  A.sked  Inid  N.  Gas  6.25  6.50  N.W.  Venture.s 

Alla  Di.qt  V.T.  1.65  1.75  I  M  W.  Ind.  Gs  2.00  2.10  Pac  Nickel 

P  C.  Tel,  .50.75  .  P-  S'"'-,  .ExP- 

_  _  .  iVdntor  Oils  .25  .2/  Ouat.Mnn 

B.C.  Turf  1.05  .Silbak  Prem. 

Capital  Eslat  10.00  10-50  •'*«"«».  Sunshine  Lrd. 

Int.  Brew.  B  4.00  Beav.  Lod.  XJ.  .Otiig  08  Taylor  Bridge 

Neon  Prod  12.23  12.75  Beth  Copp.  1.58  1.57  Tro.ian 

Weslm  Paper  41.50  Canam  Cop  .23W  .24  Vananda 

fiun  Pub.  A.  12.00  12.50  Giant  Mascot  .50  .52  West.  Exp. 


'igvi  order  backlog  now  exceeds  $1»-  new  appointment  of  director  of  ^  prize 


able  to  the  industry  next  summerJthe  program  is  well  underway 
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40  000.000.  statistics  and  research.  '  We  should  not  as.sume  that  the  expected  to  support  the  and  the  benefits  of  the  increased 

18  laS^r^Jge  of"  t^lTpriducU  Cnlohur  Shiomcnt  By  toTlhkrwm  Til^ur  economic  activity  are  being  en- 

av^lable  on  an  exclusive  basis  bhipmcnT  Dy  Uiing  wnicn  will  run  us  course  northern  oil  presents  an  attrac-  joyed. 

—  the  president  says.  Trial  produc-  Shell  Oil  tO  FormOSO  automatica  y,  un  inder  y  opportunity  for  private  in-  If  the  government  is  consistent, 
tion  now  is  under  way  on  certain  CALGARY.  —  Shell  Oil  Co.  of  ^"y'bing  “Ut  seasonal  or  other  ygstment.  it  will  have  no  choice  but  to 

Canada  Ltd.  reports  it  has  made  ™hX  gJ-e^t  KeynS  "‘""“'d  be  possible  to  rfv>ve  the  pipeline  proposal  and 


Alexan  BMj  r  D  nf  C  G  Insur  47 

Ang  C  Tel  AC  471-a  49  ;  Eastern  Trust  38 

BC  Sugar  35  Essex  Pack’d  3.00 

B  Nfld  Dev  2.25  2.50  Gall  Brass  ,50 

Brit  P  Carpet  40  |G  Br  A  C  C  22 

Cdn.  Sup.  Oil  J6'4  lfi’^4  .Gt-Wesl  Life  .550 

Clair  Tone  Snd  r'y  10  [Guar  C  N.A  110 

Cole  CoU  A  .  25  Imp  Chem  Int  10’’. 

Do  B  25  .  .  jLtmdon  Life  ..  27.5 

Cons  Theatre  A  8V^  8  I  Monarch  Life  75 

Do  B  3  ....  I  .McCarthy  M  A  4 

Crown  Life  new  150  . .  i  Do  B  20 


iJteMS.J  year.'"'""""  production  nf  wave'll  ups  and^downs.  sell  northwestern  Canadian  crudej' 

_ I  elemental  sulphur  manufactured  deals  with  Japan  for  $2.10  to  $2.15  per 

Executive  Changes  Alberta  from  natural  gas  is  on  gome  of  the  problems.  We  are  so  .  f  "  *’'  "dewater.  This[ 

Alberta  Pacific  Cons  I"®  "ny  1°  Formosa.  The  ship- ^vrapped  up  with  other  matters ^  minimum  wellhead 
Mioerra  racirit  jg^gnt  amounted  to  $5,000  tons.  p^^g  pg^p  jg  price  of  $1.65  to  $1.75  per  barrel 

CALGARY;  Announcement  isi  -phe  sulphur  was  produced  at.  .  ,  •  ,,j„jn<»  ihic  foe  Redwater-type  crude  from  the 

made  by  Alberto  Pacific  Con- 'shell’s  Jumping  Pound  plant  and  m  t-vo  months  the  Mnnt*^  inaccessible  region  —  the 

solidated  Oils  Ltd  that  VV.  G.iat  the  Oktotoks  '  i’  Lower  Mackenzie  River  Basin. 

McMahon  of  Calgary  has  been  Shen  ^h^s^a^  estimated  price  is  in  line 


sell  northwestern  Canadian  crudeF  can’t  achieve  production 


Ont  I-  Que  RIy  98 
-■r.  — Tran.  1914  19" 

im  ■’  ‘‘  ""  ”•'* 

103  111  Sauveqarde  85 

^10-4  11,6 

*75  80  ^  Lloyds  6.25  6.75 

4  Waterloo  M  6  10 

20  West  L  20  pfd  102 


Don't  lose  your  travel  money! 
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.Canadian  Pacific  Express  Company' 


elected  president,  and  former [ggi  j^g^  sitting.  Canadians  are  not  aware  "‘'b  world  market  prices, 

has  become  chairman  of  the !  . - 7.  they  ought  to  bc.j 

board.  iGinaell . . .  '’^  Ernnrt 

R.  S.  Rapp.  Calgary,  has  been  ,,  jportant  wage  contract  negotia-  .  .  . 

appointed  executive  vice-presi-  _ _ _ jtions  coming  up;  one  in  the  steel  (Continued  from  page  D 

dent  as  well  as  general  manager.  [industry  which,  if  anything  goes 

Sen.  McKeen  states  that  com-  (U  PY  'wronc  could  snuff  out  what  lit-  bom  Copper  Co.,  with  mines  near 

unable^to'maintLn  r^tis^actory  The  Common  Market  tie  boomlet  may  have  been  de-  Ashcroft,  some  200  miles  east  of 
rate  of  progress  because  of  aj  n-.  .  ■  :  nf  course  is  the ^  $76,000,000 

division  of  opinion  among  mem-  r  *uo  vntinnni  Surrounding  it  alb  like  the  fO-ycar  contract  for  copper  from 

bers  of  the  board.  °  .  steam  from  a  boilin"  kettle  of  Japanese  interests.  Sumitomo,  a 

This  problem  was  subsequently  Coal  Board  to  maintain  output  '.‘'O'"  "  ^  Jauanese  metal  work  ins 

resolved  when  R.  D.  Brown,  a  at  200  million  tons  per  annum,  broth,  is  the  swirling  debate  major  Japanese  metal  working 

former  director,  failed  in  a  proxy  [whether  it  is  needed  or  not.  ^bout  how  deep  we  should  get  company,  already  a  heavy  inves- 
fight  to  gain  control  of  the  com-l.^,pgg^ig,p  somebodv  ought  to  re-  Common  Market  disputes. jtor  in  Bethlehem,  is  buying 
pany.  ^  ^  one  bow  to  turn  NATO  from  a  hard  shares  in  the  British  Columbia 

'poi"'  m'bis  Budiet  speech.  R^ted  defence  Outfit  into  a  soft  company  and  lending  it  $5, 

Bornot  Results  tor  .  industries”,  he, shell  economic  credit  union.  to  facilitate  the  required  devel- 

Lost  Year  Improved  ^gl^  ..g,,p  insufficiently  accus-  We  may  welcome,  with  a  deep  opment  program  at  the  mine. 

Barnal  Mines  Ltd.  reports  net  tomed  to  competition  and  insuf-  S’gb  of  relief,  the  evidence  of  Craigmont  -Mining  Co.,  located 
earnings  for  1960  of  $136,780,  com-  ficiently  aware  of  the  need  for  returning  prosperity  statistically  near  Ashcroft,  is  expected  to  be 
pared  witli  a  loss  of  $42,569  in  technical  improvement  if  they  measured;  but  we  must  not  blind  one  of  the  province’s  major  pro- 
previous  year.  Production  in  thelgj-e  to  hold  their  own  with  their  ourselves  to  the  fact  that  the  ducers  and  its  copper,  of  a  some- 
latest  year  was  valued  at  $2.254.- overseas  competitors.”  Yet  there  ground  on  which  it  is  built  is  what  higher  grade  than  Bethle- 
924,  up  from  $1,‘286,193  in  1959.  igpp  sectors  of  the  economy  of 

■  The  company  milled  445.ii85: which  energy  is  a  major  ex-  ,  .  ,  ..ii _  muujj' . .  4 

tons  in  1960  compared  with  224,-  ,  ^  ,  „:„u. 

472  tons  in  the  previous  year.|'''"P‘^'  P"bcy  cuts  right  |  i  gpMBBki | 

Earnings  in  1961  will  continue  tojocross  these  remarks.  f  j 

improve  markedly,  according  toi  One  still  has  to  read  between,  |  g  ‘  !  |  | 

Robert  C.  Stanley,  Jr.,  president. 'the  lines  when  studying  minis-[  i  ^  I  \ 

G-ViTTi^'di^^RS  on  the  possibility:  =  |  |  '  I 

.ri  .  11.  .  .  -r  .  iof  U.K.  membership  of  the  Com-:  .  S  «  '"YM’  i  i  - 

The  Great-West  Life  .Assurance:  -4  u  /  -S  I  ,  |  ; 

,  Company  has  announced  the  ap-  I"  fa'^ness  it  has  |  |  |  i 

Ipointment  of  -LE.  Morrison.lto  be  said  that  we  still  do  not[  |  :g  -q  I  j  ; 

‘F.S.A.,  and  P.  S,  Bower  to  thelknow  what  price  the  countries]  :  ]  |  j 

board  ol  directors.  Mr.  Morrison  of  the  Six  will  demand.  If  the'  |  §  [iiia;;l 

is  executive  vice-president  of  the  I  Qg^-ernment  decides  that  it  is|  sc  '1  ■ 

president  and  treasurer.  The  ap-  "'Ibn„  to  pay  the  price  it  will  j  g  '  I  i 

poinlments  bring  the  number  of  have  to  find  out  if  it  can  carry  ]*«  .  i  i  i  HI 

directors  to  eighteen.  Joseph  the  Tory  party  and  the  country  1  lirOllg’nOllL  tnC  WOrlCl  *  1  i 

Harris  is  chairman  of  the  board  with  it.  All  the  signs  are  that  '  °  !  j  j 

and  D.  E.  Kilgour,  president.  longer  a  decision  is  delayed,  1  Vk  1  Mi 

LC.C  MEETING  i'bc  stronger  the  opposition  will  ITlOrC  [DCOpiC  ULiy  ]  S  j  ; 

Tho  i^4h  I  become.  But  on  the  whole  it!  :  H8  ! 


CANADIAN  PACIFIC  EXPRESS 
TRAVELLERS  CHEQUES 

•  Accepted  all  oyer  the  world. 

•  Caahable  only  when  countersigned  by  you. 

•  If  lost  before  being  countersigned,  they  are  promptty  refunded. 

•  Obtainable .Jrom  any  Canadian  Pacific  Agent  and  from  most  banks. 

If  sending  money,  use  Canadian  Pacific  Express  Money  Orders 


iBornat  Results  For 


R^UmON  IN  A  TIA  KETTLE 


G-W  LIFE  DIRECTORS 

The  Great-West  Life  .Assurance! 


Tempests  in  teapots  arc  fairly 
common,  but  it  i-s  not  often 
you  find  a  revolution  in  a  tea 
kettle. 

James  Watt  did — and  llic 
world  took  a  giant  step 
forward,  for  in  his  tea  kettle 
Watt  envisaged  the  steam 
engine  that  started  the 
Industrial  Ilevolution. 

Canada,  more  than  most 
countries,  has  benefited  from 


that  rcvohilioii.  Our  industri¬ 
al  growth  has  given  us  one  of 
tlie  world’s  highest  standards 
of  living.  Motlcrn  industries 
depend  to  a  great  extent  on 
oil.  Because  companies  like 
Imperial  have  made  oil  avail¬ 
able  at  reasonable  prices 
wherever  it  is  needed, 
Canadians  use  oil  for  more 
than  half  their  energy 
requirements. 


I  C  C  MEETING  sironger  me  opposiiioii  wui(  i 

The  15th  annual  meeting  of  1  become.  But  on  the  whole  it[  | 
the  Canadian  Council,  Interna-  seems  fair  to  say  that  most  in-j  f 
tional  Chamber  of  Commerce, [formed  opinion  here  favours' 
will  be  held  in  Montreal  on,pntrv  into  the  Common  Market  | 
Tuesday.  September  12th,  Martini  .jjig  j^at  it  can  be  done  I 
P.  Murphv.  council  president,!'^.,,  ,  .  ,  .  „  I 

announces  without  economic  harm  to  the  | 

The  guest  of  honour  and  Commonwealth.  A  solution  for  L 


IMPERIAL  OIL  LIMITED 

...forSOyearsCanada'sleadingsupplierof  energy 


speaker  at  the  annual  meeting  j  the  members  of  the  Seven  seems 
luncheon  will  be  Hon.  Luther  H.  pgsjpp  , 

Kf-UntTSc?  •»“  >«»*■"« 

_  {forces  within  the  bix  which 

OIL  &  GAS  PIPELINE  INDEX  British  membership  willi 

I-  J  1.  o  I  \'be  weakened.  British  industry' 

(Supplied  by  Kippen  &  Co.  Inc.);  y,  ,  .  ,  ,  .  < 

Fky.  ^^iwould  3180  be  placed  in  an  uiM 

Based  on  the  simple  average  oti  i 

relatives  method,  rellecting  the  ‘‘('’('((’'^ble  position.  It  is  already: 
average  movement  ot  10  gas  pipe- 'finding  it  difficult  to  make  up! 
iline  securities  and  4  oil  pipeline  its  mind  where  to  invest,  the 
.securities:  markets  to  go  for  and  where 

I  \\k.  ended  Piev.  •,,  ,  .  I 

•  .May  16  week  .\xcr.  competition  Will  bc  most  scverc 

-Gas  Pipeline  .\ver.  120.58  116.78  .3.68  •  ..  f, 

Oil  Pipeline  Avn.  96.55  98.80  —2  25  ‘■‘C  lUlure.  | 


Throughout  the  world 
more  people  buy 

Seagram  s  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

0^  Seagrams  Sure 
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Br('(;(iin()  counts. 

Superfine  Linen  Record  is 
a  ‘'pedigreed’’  paper  with 
three  quarters  of  a  century 
of 'breed ing ’’behind  it-the 
first  all-new-rag  bond  made 
in  Canada  and  still  the  first. 
You  cannot  buy  a  finer, 
more  aristocratic  paper  for 
your  business  letterheads 
and  documents. 


COMPANY  limited 
High  Grade  Paper  Makers  Since  1882 


